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the  Lookout  Unemployment 

APPOINTMENT  OF  W-  '  *?||| 
PURVIS  TO  SOLVE  ^  f  ^  f 

RELIEF  PROBLEM  A  i 

_  |v  WW  ,  illj 

Sptendib'  Selection  to  Deal  With 

Both  Industrial  and  Social  :  i 

MORE  REUEF  WORKS  :  '  j  w! 

Government  Projects  Should 
Help  Construction  and  In.' 
crease  Purchasing  Power  Al*  { 

(hough  Adding  to  Taxation 

I  111''  iiiieinployrnf'Dt  iivoblcni  ann 

lo  iTduc'O  Uie  fn.aijc.ul  bui-don  ol  I'C-  ,„cyi,]on.  ;.nd 

licl.  no  Ollier  .sieji  Iius  licen  bi  ii.n-  rnunneins  dircetoi  of  I'aijudian  In- 
prrr'sii  (j  lo  the  husinc'-.j  :uid  iinan-  (iusi  rio.'- .  I.initicd.  who  has  been 
eial  conimiiiiit>  -  and  so  much  in  Daniod  a-  ihainnan  of  ihe  new  .Nn- 
the  inicresti  of  tax-payei'';  .^I'liO'all,'  fional  Ihnidoyniciii  '  omniif.sion.  i- 
w  c  would  sugoC.si  -as  the  appoini-  la  coaiiired  as  one  of  l  aniida  's 
men!,  of  Arthur  B,  I’urvi.s  -is  chair-  iitiiju.^r  caiiiu!n,s  of  industrv 
man  oC  the  new  .National  rimploy-  p.,,,.,,  i.„nuon.  Kngland.'m  Igl^O. 
mem  LommisBion.  I  hi-.  anpoini-  eniercd  the  firm  of 

menl  gives  assurance  ihai,  the  whole  i.yni.h  IJiorhers,  LoudoD,  as  junior, 
ques  ion  will  be  .studied  from  a  succeeding  years  he,  ooeupied  va- 
,  practical  stand  pom  1  and  ih.ti  :i'j  ,iou,-.  po.«i:ions  with  Nobel's  Explo- 
effort  Mill  be  maac  io  reach  a  solu-  ;.-,vcs  rompapy.  1-imiicd.  of  Glasgow. 
^'oDS  proven  ccoiiohih  imps.  .si^.oHand,  whien  has  now  become 
li.  Purvis  not  only  ha.s  come  ‘o  me.  imperial  Chemical  Industries,  I.im- 
op  m  the  tield  of  industry  and  btisi-  lud,  ,,f  i.ondon.  and  from  1912  in 
ness  a.s  president  of  i  anadian  In-  jciet  hp  tiavclled  ns  reprc.seniativc 
ausirics.  Limited,  and  a  director  of  of  ihai  company  in  South  America. 


\rthin  I!,  i’lir'ir,  picsidem  and 
rnana.eins  dircctoi  of  < 'anadian  In- 
(iusrrio.'-.  I.iiniied.  who  has  been 
iianiod  a-  ibainnan  of  ihp  new  .Na¬ 
tional  Ihni'lo.cmcni  '  ommis.sion.  i- 
r(  cocii  c'pcl  as  one  of  Canada  's 
.  'iiiij.urr  caiiiain,-;  of  indusii.' 

Born  in  London.  Lnghind.  m  IS90. 
'ill.  I’uiwis  entered  the  firm  of 
Lynch  Biorhers,  London,  as  .junior.  | 
In  succeeding  years  he.  ooeupicd  va-  I 
nou.s  positions  with  Nobel's  Explo-  | 
sivcs  rompapy.  1-imiicd.  of  Glasgow. 
.Scotland,  whien  ha.s  now  become 


They  Still  Expect  To 

Borrow  In  Alberta 

Ldmonion  -  The  ’hfi'j.siii.g 
'omiiiiiLec  of  lie  I'.iimonioii 
I'liamber  of  tommcrcr.  ha.s  de¬ 
cided  lo  can^■ass  inort.^age 
companies  in  Canada  m  deter- 
iniiip  tluir  aiiiiiid'  io"'a’'d 
loaning  money  in  .Mbcna 
ihrouali  Ihe  nonunion  hou.'ing 
.scheiiic.  in  view  of  Uic  new 
Icgislaiion  placed  on.  the  Al- 
beria  siaiuic  books  'rniovin.a 
Ihe  disabilities  aganisi  mon- 
ga.rc  f  oiuiianie.".  A  iPoroscn- 
laiion  will  be  made  lo  ibe  I’o- 
ininion  .Moilgago  :iiKi  'n\f.a|- 
tnenis  .-As.soeiation  in  iliis  cmi. 
The  committee  will  .ahso  ap¬ 
proach  Ih'e  Dominion  Goveru- 
rneiit  to  urge  removal  of  <er- 
ti'iin  red  tape  regulat 'on.-'  in 
regard  to  the  bousing  act 


Renew  Work 
Mergers  For 
Paper  Field 


NEW  U.  S.  TAXES 
ARE  HEAVY  LEVY 
FOR  CANADIANS 


HIGH  TAX  FEARS 
BIGGEST  FACTOR 
IN  BUILDING  LAG 


Non-Residents  to  be  Taxed  10  Steel  Company  President  Savsi 


P.C.  on  Interest,  Dividends, 
Salaries,  Etc. 

CORPORATIONS  TAXED 


Con.stk-uction  Inactivity  Holtl 
ing  Back  Business 

CONFIDENCE  LACKING 


Will  Have  to  Pav  22 'o  Per  Tell.s  Shareholders  at  Annual^ 


Cent,  on  Net  Income  Derived 
in  States — Insurance  Compan¬ 
ies  15^p,  on  American  Income 

loronin  llurrdu  Tli.  Fiiomcinl  llmr. 

'l''?ionfo.  I'hp,  propo.scd  I'..S.  I<e'- 


Meeting  Business  Still  Run- 1 
ning  Ahead  —  Further  Exlcn-  i 
sions  In  View  | 

Salr.s  of  I'hc  SippI  t  'oinp,in>  of  ^ 
L'anado  Limiicd  for  ihp  fiv.si  quaripi 


cii'j?  Bill  introduced  in  ihc  Hoii.sp  of  libs  xc.ti-  showed  .n  fui  inor  i '. - 
of  Bepi  esiniali\ p.s  ai  WiiBhingion  pansinn  compared  with  ihr  same 
•his  w  epl,  roniaiiis  a  number  of  period  of  iruj,').  shareholders  of  Ihr 
clauses  which,  if  fmull.c  made  elfe<-  (omiiany  were  informed  by  Ilo.ss  II. 
live,  will  affeci  l  anadian  inve.sior.s  .\lc \Iaster  ai  the  annual  meeting  lu'ld 


n  llamiMon  on  Wedncsda> 


com  paiiip- 
.11  ihe  I'niird 


iiaii.saeiing  wppi. 


Profits  for  ihe  quaiici  weir  also 


bill  ha.s  ,'01  to  hr  appro'ed  by  ihe  higher,  bin  not  in  propoiiion  lo  the 
lloii.-e  and  will  then  pa.ss  to  the  j-eii-  j,,  .j;,],,,  if,  ip,,-  ponncriion  'll. 


ale  which 
altO!  alioD.s 


make  subslaniial  McAiaslcr  said 


I'hr  hill  ill  iis  final 


Mr.Maslcr  said:  Due  in  ihe  lower 
margin  heiwppn  cosi.s  and  .selling 


Canadian 

Securities 

Dominion  and  Pptr/inrial 
GoviRrpm^nt  Bonds 
Municipal  Ronds 
[•fthlir  Utility 
a  nd 

Industrial  Htnanrinc 

DOHDHTON  SBCtlElTlB 
CCSPISRATHWIMIH) 


jr.s  Sf  .  'W  0»l,,H4rtn  frmni 

7 


O*  liil  I  IJ  I  -  ...V  .  .  .  ii]ar;s";n  Hoiween  cosis  ;tnfl  soiimc 

Olg  IVlerger  is  ideal,  form  ma.'  nm  be  appro' ed  imnl  ime  pnees.  me  ni  ofiis  reultged  do  noi 

3ut  Is  Hardly  ^  '!ii>  promi.se  lo  inetpa.=e  proporiionaiely 

p  Ml  riio  ni'oposals  n.i"  being  madp  with  .sales,  evpn  .should  ihr  gain  in 

reaSlDle  aifen  I  anadian.'  a,-  follows:  '  an-  ipw  lai'pi  bo  maintained.  Ihe  de- 

1  a'liatis.  no’  te.siileni  in  'o  •■ond iici -  mantl  fpy  most  lines,  though  nno'en- 
Appear  i*^^  husines-  in  ihe  t’niied  Siaie.s  |  I'  dir-tribiiied  eontin'jes  at  a  \fr.' 


_  _  or  More  i 

M  I  *D  I  T  '  laxerl  in  per  ceni  on  in'ome  tan  laie.  naving  re.gdiil  to  general 

IVIOre  Likely  lO  neri'-ed  'rom  ihr  L’niied  S'aies  in  conditions,  and  ihr  aggregam  lon- 

Emerce  "inieres;,  di'idend®,  page  ha.®  siippoileri  'ngol  ptodii'- 

_ _  ,  lenis.  salarie.s.  wage.-  piemmms,  ,ir,r,  ..,s  lelated  to  eapaeiiv.  .m  a 

..  ^  .  j  annuities,  compensations"  eii  Be- ,  ,sai isfar  lo  '  basis  ' 

Hopes  are  sti  enleriiuned.  '  es-  ^  ^-ashinsion  are  noi  siif-  Kxiensions  to  the  comp.any's  sheet 

Pile  'he  ab.sence  of  an.'  official  in  ficirnrly  detailed  at  tim<'  of  willing  rubl,  unclcriakcn  la.-u  'car.  liav< 

dcafion  as  to  ihc  altitude  'if  llir  to  indicaie  "heihei  rlns  i.-  a  sirnigh  ppp,,  completed,  he  said  and  earl' 
.Vluminum  interests  lowaids  ibejiov  m  he  rerained  by  the  conipanv  acnpp  n,j,y  he  itiken  on  the  esiah 
shatcholdcr.s.  or  company,  plan  for  1  oi  paying  agent  and  wiieihri  this  Hshnioni  of  a  iin-platc  mill  in  onlci 

ihe  reorganization  of  I’t  ice  Bi oih- !  siipe'  sed'-s  the  o’  iginal  p'-oimsal  to  proteri  ihe  imsition  i>f  Mo'  com¬ 
ers  A-  rompauy,  I.imitcd  tliai  Pa-  "iihlmlrl  pet  rem  o'  anintini-  p.^py  m  fh  .  field  in  f.anada. 


promise  lo  inetease  proportionately 
being  made  with  .sales,  even  .should  the  gain  in 
lows:  '  an-  ih<>  laiicr  be  maintained.  Ihe  de- 
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SISCOE  TO  PAY 
ANOTHER  EXTRA? 


a  large  number  of  othei  iniportani  Africa 
industrial  concerns  and  finaneial  jpg  ip 
institutions,  but  he  is  a  man  of  wide  y.;  hea 
experience  with  couditions  bearing  Limited 
on  employment,  and  in  public  state-  yj,.  p 
ments  in  recent  year.s  he  has  shown  „ 


Africa  and  the  T’niied  Slate.s.  com-'  Hopes  are  still  entcriiuned.  des- 
ing  to  .Montreal  m  .lanuary.  1923,  p^,  ab.sence  of  an'  official  tn 
a.'  head  of  ''anadian  Industries.,  ..  ,  ,  r  .i 


ments  in  Voccni  vear.s  he  has  shown  U'  m".?'!,”',  '’’^'shatcholdcr.s.  or  company,  plan  for  j  or  paying  agent  and  "iietlui  tin- 

a  broad  and  svmpathctic  attitude  -  ^  '  .'lonnea  .  Lell  lelephone  ,i,p  reorganization  of  I’t  ice  Bi  oih- !  stipe- .-ed'-.'  the  n-iginal  p'-opnsal  to 

towards  iinemplovmenf  and  lho.se '  UT'' ^  rompauy.  Limited  that  Pa-  "iihlmlri  22’.^  pet  rem  .vamotini- 

olhcr  economic  and  financial  prob-  mv^on"  lamH  i  h'  '  <  o  I •Muminiini  suhsidia.  y  paid  lo  non-tes  dmi  alien'  pending 

lems  with  which  it  is  ao  H^hilv  in- ' '  u'm-  '•id..  i  on.-olidat- '  ^  hicli  now  holds  the  bulk  of  the  eomplnion  of  I'.  S.  inrome  tax  re- 


intercsts  lowaid' 


I'  n::-trioiiieq  continues  at  a  \fr.' 
fan  laie.  naving  re.gditl  to  general 
condition.'',  and  ihr  aggrcga'c  lon- 
nage  has  siippoiicri  'ngoi  ptodii'- 
lion,  iis  related  to  I'apaciiv.  on  a 
saiisfacio  y  basis." 

F.Mensions  to  the  comp.any'.v  sheet 
ruill,  tindcrlakcn  la.-u  'car.  liav< 
been  completed,  he  said  and  carl' 


H  <  >  \  I  >  s 

S  l'<  K  'KS 


lems  wtui  wnich  it  is  so  tightly  Ud  Paper  for,, 'nation,  LKl.;  Dunlop 
|ierwo'’cn.  It  ts  doubtful  if  any  yj^bbor  (haod.-  -  o.  Ltd,  -  of 

other  recognized  captain  of  inoustry  ,onipan.  In  also  ine-i- 

could  ha-re  oeon  .selected  of  whom  dent Got, era l'  M-.ioi  -  '  orpoiafion 

the.  criticibm  tiiai  the  new  Employ-  of  New  Vm  k  . .  -.,„i  i  onUm, 


''inch  no’v  holds  the  bulk  of  the  eomplnion  of  I'.  S.  inrome  tax  re 
ouisianding  bonds,  and  .Sacuenay  luins  :.i  ihe  end  of  the  ia\  '  ea  i 


I.  J.iei.  -  ot  pQ\rei  I'o..  Ltd.,  largest  unsecured 
'No  [irc.-i-  (  icdifor  of  the  companj'.  may  co-op- 
'  crporaiion  pj.jjje  ,o  ,hc  reorgauizatton  of 


meni  Commission  will  under  him  an,-,  qiq, 
become  a  "business  man's  commis-  ,  |f 

Sion"  would  be  less  effective  with  Canada 
the  Canadian  public.  And  his  icc-  pd  a  go' 

,  ognition  of  the  fact  that  the  prob- 
I  lem  of  uneraploymcni  is  social  a.s  _  .  __ 
I  weir  as  economic  was  indicated  in  I«  AvT 
;  Ihe  address  which  be  delivered  be-  uflu  I 
;  fore  the  annual  meeting  of  the  Can-  ^  ifA' 
,  adian  Chamber  of  Commerce,  when'  Nil 

j  be  suggested  that  big  business  act  l"v 

I  as  a  trustee  for  the  community  and  I' 

i  Cna*  the  earning  of  profits  involves  I 

j  the  obligation  to  serve  the  public 
I  interest. 


of  New  Voik:  Li'crpool  ami  I.ondon  Pros.,  along  the  line  ihe  r 


and  Globe  In.-tiiiin'c 
.Sun  Lif"'  t'-uram'( 


company  plan,  effective. 


.■sun  Lif^  t'-uramc  oiupany  of  r,,-  preferred  and  common  .'harebold 
(  anada  He  wa-  ic  cmly  appoint-  3,,^  „n,,,ciired  creditor.'  are  'c 
ed  a  governor  of  McGill  Cnivor.'tty  r„,.  ,.f  nov. 


1  !»•>  non-T  Fs’d^nt  aiion«  Dcndina  'Fn*'  upon  opcicifions  of  rhr 

iplciion  of  I  .  S.  inrome  tax  re-  sieel  jni’lu-!”'.  m  rommoii  "  Uh 
IIS  III  Ihe  end  of  the  ia\  '  ea  1  man,'  -itlier  industries  of  restriried 
anadian  roi  porai ions  engaged  ’ll  ptm  liases  In  ihe  railroads  avid  the 
iiaiie  01  hu-iness  in  the  I'nitod  snll  meagie  demand  from  building. 
Stall's  "I  h.iving  an  offii  e  11  the  con.'i i  iirtion  maleriaks  'vas  di.scu.s.s- 
I'niird  S'aies  aie  i"  he  laxeii  22'-g  rd  by  ilie  Steel  fompan.'  head, 
pr-i  .enr  "ii  net  mcrune  derived  Poiniing  out  ihai  the  \oUime  of  con- 


EASTERN  STEEL 
NOW  OPERATING 
IN  THE  BLACK? 


I  Government  Expenditures 
I  Should  Help  Business 

The  .government’s  dircci  effori  to 
replace  unemploymeni  wiih  relief 
.work  is  also  taking  definite  form 
land  promises  to  become  an  imme¬ 
diate  benefit,  in  continuing  the  rcc- 
oveiw-  by  oxpandin.g  consi ruction 
activities  and  incrca.sing  purchasing 
power.  Tn  the  supplementary  cstim- 
i  ales  brought  down  in  the  House  on 


oenditures  Business  Well  Ahead  First  Four  ^ ’'’U  ' been  well  ad- 

penaitures  j  m  .  ■»  r-  'anced  and  ma.v  be  tn  .'hape  10  hr 

jsiness  :  and  Net  Profit  For  ...bmiited  to  the  tru.'tee-in-bank 

,  Year  Indicated  rupuv  foi  ibjii  oonipan.v. 

\  s  fJu  cc!  eri<7rf  ?o  ,  '  .  ,  i 

^  Inioip-su^  viOAOIy  associaiea  with 

inr  riofini,  r  rni  SOME  GOOD  CONTRACTS  iho  new-spriiit  industrv.  wilh  the 
ing  definite  form 

pio.snective  reorganization  of  both 

Dccoruo  ri n  iDimC'  *  d  r--  .  .  ^  r-.  •  r-.  ^  ^ 

_ _  loiooto  Bii,c»ii  Tkf  Fiiidnri.il  finir.'  Price  Bros,  and  .tbitihi  in  vic"',  are 

oniinuing  the  tec-  ...  „  .  ,  ^  - 

lin-  con '1  met  toil  Iwonto  Busine.ss  of  Ka.-iejn  uiuier.stood  10  be  workin.g  with  re- 
•e-j.sing  purchasing  Producis.  Lid.  ha.s  shown  a  nrwed  vigor  on  ihe  plan,  which  ha.' 

aniementarv  estim-  f’ulistantial  increase  in  the  fir.st  four  been  foi  some  time  an  objective  o; 
t  in  the  House  on  cui'i'cni  fiscal  .'car  in  tho.'r  whh  the  future  of  the  Can- 

riiiance  Minister  ''O’^M'avison  'vitb  business  in  -he  adian  newsprint  sirit'iure  ai  hear1. 


eis  and  un.-eciired  creditor.'  are  set 
for  Wedne.sriuy  of  next  w'cek  at 
■'hich  ihs  lerni'  of  the  reo’-gani/a- 
lion  plan  "ill  be  ''onsidereri  and 
'oted  upon. 

,\n  incennve  to  I'l-opcrative  cf- 
to-'ts  for  basiening  the  temo'ai  oi 
Price  Bro.'.  Iron'  bankruptcy  arc  the 
f.'ii"!,'  dcfiniic  reuorts  on  thg  '.Strec  ' 
Thai  a  plan  for  ihc  reorganization  of 
.\iiiiibi  Power  and  Paper  Company. 
I.  miled.  .spon'sored  by  .‘irong  finan- 
I'lal  inierests.  has  been  well  ad- 
'anced  and  may  be  in  shape  10  hr  | 
submitted  f,  the  trustee-in-bank- 
riipicy  for  ibai  compan.'-. 

Inieiesi.s  clo:rel.'’  as.'ociaied  with 
Ihe  new  spl  int  industry,  w  iih  the 
jonsnective  reorganization  of  both 
Price  Bros.  ;ind  .Ibitihi  in  view',  ate 


rniird  .spate.'.  '  at 
iniinued  on  Page  fit 


EXPORTS  TO  U.S.A. 
MUCH  INCREASED 
RESULT  OF  TREATY 


'  anadian  struction  and  buying  by  the  rail- 
hi  roads  arc  complimonlary  as  decline 

iti  traffic  of  the  latter  Is  due  in  rnn- 
p  .  siderable  mcas"r.e  to  the  lower  ton 

V  A  nagr  of  consiruetion  malerials  cav- 

|J«  j  ried.  he  drew  the  eonclii.sion  ihai 

Ipvtav  "creaier  activity  'n  con'*ru<tion 
INF  11  "ill,  iheieforc.  pi'o' ide  more  traffir 
•  ULl/  fn,  Ihe  railroad'. 


■  MILNER.  ROS^^  Co. 

!  f  li^»  t  I  rtiif  i-y  .SfuL  if  f  jn  It .  !♦«  2r 

i  --  -  * 

!  i'U  R  \s  V  I  PI  K  I 

!j  lORrtvid 

i  IriridioHr.  I /HI 


For  RiilUIjn?  I.jic 


***^^'^*^*  ^  *  (H'almc  '^»ih  11)0  foason  Uonind 

•  Mir  fondonov  in  mnsinir non 

Government  Secs  Benefits  in  attivity,  Mr  Mc.Masiei  .'taiti  "In  siip- 
N*.,..  Pn/-t  W:»(,  .rol  l  "f  Ihe  fat  i  ihai  const ruri  on 


Nexv  Pact  With  Southern 
Neighbor 

INTERESTING  FIGURES 


Operations  Hardly  Justify  High-  Dunning,  provision  is  made  for  ox¬ 


er  Dividend  But  Bonus  Pro¬ 
bable  on  Strong  Position  nVw""  and’‘‘'’';ihe'ady"'' undei'  '"way!  m'cst- 

-  throughout  ihc  counny.  in  addition  U” 

Toronto  Dwroa.r  The  FinencUl  Tio.o/.  provision  1'  being  made  foj  inoulh-'  "  nieei  depreciation 

.^ircngth  during  the  past  week  in  Ny  relief  aid  grants  lo  the  nrovincc.'  „  |'’  bclic' c.^Tha’"  Urn  vom' 

.0  nf  sti^poo  rTobi  Mine.'  totalling  .1120. 000. bOO  for  liie  fiscal  ' 


loronto  Curran  The  Financial  Tiotea 


penditures  of  nearly  *60.000.000  on 
works  projects  of  all  description?, 
new  and  already  under  way. 
ihroughoui  ihc  counny.  in  addition 
provision  is  being  made  foj-  innulh' 


'lie  shares  of  .Siscoc 


Limited  is  apparently  based  on  re-  .'"ear  ending  March  :;i.  next.  There 
ports  that  dii'cciors  may  consider  an  is  also  provision  foi  !o;n,'  n,  Mie 
increase  in  the  dividend  rate  on  the  railway.s  of  ahoui  .^li.COO.OOn  i',  en 
nock  wiih  the  next  quarterly  pay- i  able  them  to  pay  ineir  share  of  iln' 
ment  rlue  .Inly  13lh.  The  cur.’’en(  :  cosi  of  mainienant  e  'vork  in  camii.- 
ia'..c  of  (li'  idends  on  Siscoc  stock  is  ,  for  single  homeless  men  and  10 
M  cents  a  share  annually.  Last  complete  the  equinmoni  hu.'ing  pio- 
'cai  regular  liividcnd.s  of  IS  cents  gram  staned  under  the  .Siinplenien- 


corrcsponding  period  a  year  ago  In  f''*'  a  comnrc-hen.sive  consolidation  "" 

the  yoiir  ended  .No'cmbei  'lO  I9:':.i.  of  all  of  ihc  major  oparators  in  ihe  icgisicip'l  wc’,'  m 

the  company  bad  a  profit  on  opera-  I'as  .  >uch  an  achievement,  if  fra-  niH'd 

tiions  of  .SIS. 739.  "huh  "  iih  invest-  sible.  would  be.  ii  i?  recognized  b,'-  ’  ’'f 

ment  inrome  of  *I8.S92  w'as  noi  al,  I'oiiccrnf d.  the  one  sine  method  J''''  '' 

quite  .'ufficieni  10  meet  depreciation  of  pla-ing  the  ndu.-tv'  in  ihi'coun- 

rcscr'c.  On  Ihc  basis  of  prc'cni  on  peimaurntly  b,'‘althy  basi.'.  lanzemen’^  "  '' '!' 

business  II  is  bclic'cd  ibai  ilo'  ,0111  y  ;,,'imii  lod.  howe'ei,  1"  oeople 

pany  will  show  a  nc  n”o.eii  f«,i  ipe  ,,,  uuub  "iili  I  iu’  situation  ^  '  ’’  ''''  ' 

nmeiii  .'cai  H,a:  the  one  bi'g  meigei  "hile  an  a.  Tm,M."''  f  om  ihe 

Ihc  Monirca!  di'ision  has  sctaired  i.aai'ooni  iniU'li  'o  b-'  desi’'ed.  i?  n  g  it  i  .  ,iii 

sco.'ial  siveal'li'  .oiiTracis  I'o,-  ibe  ha'ili'  "hlv'i  ihe  bound'  of  pva'-  of'r"'it''  Im'''  f'* 
pre.-eni  'eai,  while  husiiioss  ihe  .j,.;,;  ;,,-'ii  aw  eiiien  •.  The  problem'  ' 


tliiir.'ti  The  Fiitaiui.tl  rimns 
iji’aw'a.  Tr.'id''  figwre,  for  ilir 
f',".'  qii;;rl''r  •■''  ihe  'ear  iiulica'e 
Mhai  a  maiked  iii'iea'e  his  -le'Cl 
•oped  in  ''anada'-  e\|„>]!:,  i..  ihc 

rn'ieti  S'aier  .siiii  e  ihc  iinn-  in 
'>'ilich  I  lie  most  n'llahle  ga’lls  were 
registered  we’,'  incliiiieil  m  ihe 
I'nili'il  .''later  iiade  agrermeni.  i: 
'Ccni:-  to  ihe  .uilboriiies  a'  iliiaw.i 
tirti  milch  i"  ihe  impi'"rmcn  caii 
hr  ai'irhiiied  lo  me  tu."  'latic  ar 
langemeii'  whii'h  "a  '  gne.l  N.n 

emi,''  t'l'li.  i'l.i.',  .iii'i  .rnie  11,10 


l>any  will  slm 


'have  and  extras  of  3  cenl.s  asharc 
'vorr  paid  and  in  March  of  this 
.'cai  Ji  regular  quarterly  disbursc- 
mcni  of  3  cents  and  an  extra  of  1  i 
•  rnt.  I 

(fperating  resulis  for  1933  and 
pioduction  record.'  for  fiic  present  I 
'ear  to  tlaic  '’ould  bardl.'  justify 
Ihe  establishmeni  of  a  higher  divi¬ 
dend  rate,  'k’or  last  year  the  com-  | 
pant'  leporicd  not  earnings  equal  to' 
•J3  cents  a  share  on  the  stock  and  ' 
pioduction  this  year  so  fat  h.-is 
shown  no  tmprovcmenr  over  the 
1933  average.  It  is  foil  on  the  , 
•istrcci"  however  that  another  bonu.'  | 
might  he  justified  by  the  strong  sur¬ 
plus  and  cash  posilion  of  t'ne  com- 
par.j .  As  a'  the  end  of  19;:3  balance 
:hcci  .sbo'vcd  an  operating  surplus 
of  $1,011,718  and  cash  assets  of 
.V9;8.2t9  a.-:  against  curieiu  liabilincs 
of  8  179.617. 


II  oniinued  on  Page  l"i 

The  Life  of  Dome 

Mow  lon.g  a  life  ha?  ih,' 
Dome  Mine  got  no"  "  a 
snaieholder  asked  of  i  H. 
Siovol.  general  mana.ne' 
annual  meeting  held  .tp'il 
2 1  si, 

"Mi ‘ill  I  'ear.'  ago  ibis 
monih."  .Ill  Sio'el  reiilied, 
"Ihe  laic  Mr.  He  Pencici  c;illcd 
me  into  hi?  office  anil  offered 
me  a  job. 

"It  1.'  good  fill  a  coupir  of 
rcar.s;  w  M  ' ci  'ake  ii""  he 
a;'kcd 

"I  replied.  ''Ver.  sii," 

"I  ihink  iha'  job  is  going  *o 
oiulasi  mf."  Ml.  Sio'cl  con 
eluded 


sCO.'ial  .'ive;ibl''  contracis  I'o,-  ihe  ha'ili'  "iih',i  ihe  hound'  of  pv 
|)rc.-eni  'em,  while  husiiie.-s  ihe  .j,.;,;  ;,c'i,  uw  emen '.  The  proble 

Tori'tilo  plain  is  up  ncm  !•.  b,  per  j,,v,.l' cd  It,  ihe  wo-kini:  mil  of  i 
cent. O'er  Iasi  'ear  .-iiTi  biis  iie.'S  at  ,«(),. p  phni  are.  'i  i-  ooinied  oir  i 
the  I’rc'OOi'  I'lan'  i-.  u|,  b'  lOO  per  piendoii'  '  liie'  of  ibese  problem'  '• 
fom.  Ihe  iini'r"  enient  al  ilie  .^ve)llld  be  ilie  (lc\ elopnien!  of  a  |,lan 
Pie.'i.on  iilaiii  is  due  lo  ibc  con'  exchang,'  securitii'.'  wh’ch 

ira.  l  made  "iili  Hie  lame.'  Munii-  „.o,i’d  prove  p,  cepiahle  -o  iho  bond 
faeiiiring  i'o..  "Iiuii  .-'ers  ihe  ex-  33,,  .p., .ehohic  '  "f  the  'a  ." 

rlmsi'e  .sale  and  uu'mi'a.  nire  ,n  1  an-  ,.pp,,p,„ip,  ,,,eir  widclv  m’ 

ada  oi  'Immswa,'  '  piodiicis.  wnich  .....pi,;,,  =i,.,K.,,„.e 

inclmle  inciibal,. i  s.  stab  e  equip  ,,p.j  „ie!,  diflei  em  e'  in  pliv'ica'  , 

ment.  'ou, daiors  au'lsiee  siIo'.  cir.  emg,  anh  b  a  I  nosi.  ion  ;n'v.-.-a- 

!  iH'st-'  hnr.N  c;)!)  1>»’  h.'UK  or  rcjujiiv  .  ,  ,  '  ^  . 

...  ,  w  ,  Pon  tn  AMiotl  inaikot 

,  1-1.1  .  '  J  ihoir  :  — 

lini-'  iiiciudr  'sirr!  i>aMis  arid 

farm  bMii«liii::N  iii  addinGn  lo  Mod  'iile  lli*'  (!oiil>?Oil  aciicahili  \  o[ 

roofing,  doois,  ei,  'I'l'  ’di'''  ”'1''  '••tmp:  cbcii,'  ••  e 

.Mlboiigh  Masic’ii  .'gicl  PtodiU'is  mci  ger  e-  geneiallv  recogn. -cd.  ho" 

bas  11,01  h;iil  an  iin|,oriaiii  |irof>i  on  ''ror.  il  -s  fe’'  ;h'i'  out  of  Ihe  ef- 

oiierahoiis-  .'im  c  P'3''i  and  for  e.'u  b  loi'is  lowtirds  such  an  ond.  a  de- 

of  the  pa'i  foiii  ,',.'rs  h.-,'  shown  a  'clonmeni  .slni'isi  constructl'c 

net  lo.'s  nficr  I'ro'ision  lo!'  dcpi<’-  f'’'  ■!'''  indus’r'.  anil  nu>' h  mor,'  . 

'luiiion,  Ihe  <  oiiipan.'  lias  |,aid  ii'c-  fe.isiblc  '■!  a-'iiii'' cnien  .  prohably 
Il 'iini  iniiod  '>n  P.Tge  I'.i  i''ontituicd  on  P:,"'-  61 


f ■  oni  ihe  !  n  11  "u  .si a ' 
h  ghei  .  hill  >0  r,i '  1  a  niui' 

lo  ha'o  eniargtil  he’  <\ 
the  I'n'ieu  STiP's  'uii'i.-in 


work  generally  has  failed  10  show  uii  Luan 
Signs  of  in'  decided  I'nprio'cnirn;. 

'arioiis  I'riiicisms  a''e  offercl 

I'hal  moil  gage  monet  is  not  a' ail  Question  l.s  W 
able  at  siifficieni ly  low  rale.',  ih.'c  anti  R.C.  W, 

''  priec'i  of  biiil'ling  ,»iaieiial«  hme  Exar 

ihe  Pol  dei  lined  u>  I'lopc’  level'.  Ih.ti 

a'c  eon.'i riu-i lo'i  labour  rates  have  been  MFr'/’TTi  a "rirxs 

cl  increased  by  legislation:-  and  ilin  INIgVjtJ  I  I A  I  iG/r 
Ihe  iiio  'lead'  growth  of  laxaimn  it  dis 
in  'oiir.tping  building 

ere  "Theic  i'  always  pioneness  foi  ''>Ma",'i  ibe  |ii 
Ihe  ,ome  lo  point  the  fingc"  ai  oiliers  'lal  finances  conn 
■  It  foi  ,1  failure  "  bu  ll  seem'  10  them  federal  gov ci  niiumi 
".I  .'f.meone  el.'p  s  fault  The  circiini  .,11  ,,r  v; 

all  siance'  lalbei  iiisiif'  .,  realr/aiioii 

ai  that  ihc  ohieeii'e.  namei'  a  grcaier  '  '''  " 

'"  \i>liimi  "t  cop' I  rui  t  i"!i .  lan  be  h'.i  li.is  .in  1-,  u,  , 

i"o  ,,,;i,(wed  b'  III,  lolo-i’i'e  loiiliibii  n,  iliic  oil  lio'  '  ,1 

loll-  m.Kie  b'  111,.'.-  in  control  .,1  ||,,,,  ,,,  ,,,o.  , 

I  Os  'hi'  ,abo' c  fa- 101 .'  1.,  ..ii,, 

.  ,  I"  .iiiie  1,1  iiii'i  i  I  he 

iii'i  "III  :s  bio.-'fi  -erisi  .o’-nuc'  . 

rx  V  o' K  •'  loo  f  rei.i  lien  I  !'■  iiiitiircd  11  '-'’'N  "ii  I'.ind  .ip 

in  he  mil, III'  mind  as  confineil  lo  ofee  '  das  mu  cui,"i' 
ii'iililmg'  ginernmeiH  |iiojec:;',  (O  .  ''hl"  a  loii',;  '..|i 

'here.;,  oir  birldin;  rec.cd-  •!  laiT  enc  Ip  .  p 
'lose  :he  p' eponderaliiig  'lu  ■'•u'' a  iir.'  -'nif-  'h'  " k 

ot  i.’iva'.'  dwellings  and  .1  i>.i  rr  11.  or. '  -  .go'.  i  |■ll'll.■lll  . 

a  l.e  m.iin-ta'  o;  cm  ,.lo' •ue'i '  1,  " 


SASKATCHEWAN 
MAY  GIVE  LEAD 
ON  LOAN  COUNSEL 


Question  l.s  Whether  Alberta 
anti  R.C.  Would  Follow 
Example 

NEGOTIATIONS  CONUNUr. 


i'hc  III  olilcii'  ol  ,,|  ro  I 


govcrii'iieiii 
nii'lli  .  I'.i ' 


'uliatie-d  oil  I'.'g* 


I  hi  I  on  ?t  riicii'in  ir.diisi  i , 
■•|,'kr'‘ise  emplo'meir 
ed  a'  enibiaemg  only  liio-e  ■ 
the  ad  ua  I  lous'  •  iicl  ,011  w  0:  f  i 
I.I’  mi,  'aging  "  orke;  s  i'l 
plaiii-  'vood  "oiking  lii.'icf 
II  oniiniied  on  I’.age  fiii 


'  la k iii,_ 
"  II  b  ItlO' 
.\  I  be  1  I  a. 


(iovernmenl. 
■MunicipaL  Publit*  I' iili  I  y 

anti 

lndii5?lriaJ  Boods 

f  ist  of  current  of!mnn%t  fumuhei!  an  ritntar* 

Nesbitt,  Thomson 

and  CompaoT  Limited 

.I.t5  Si.  James  Street  West.  Mon  Ire#  I 

ficanche*  in  all  the  fttineipal  cities  t*f  Canada 


Debenture  Holders  of  Border 

Municipalities  Approve  Plan 

Idioilto  liiirri.il  Thr  Fin..ltcial  1  irnr. 

To'onio  I  ommuioe'  epre  The  preseni  plan  pro' 'de?  for  the 

seuiing  di'bciiiure  holders  of  ihe  ^  icfiinding  debenmre.'  of  ilu’  foi 
former  miinicipaluios  now’  conipris- j  nier  tnunicipaiii les  of  "'mdsor.  Ma.i' 
ing  the  I'liy  of  M'lndsor  have  gj' on  '  tV uid.sor.  VVaikcrville  and  Sami'vich 
final  aiqtro'al  of  the  plan  of  re- |  with  new  debenture.-  of  the  f'ity  of 
funding  piopo'ed  bi  the  W  indsor  | '\  ind.'oi  "hicli  "as  rxieniicd  on 
r'luance  Commission.  Work  will  .iiilv  I.  |93',.  :o  mciiide  three  ad 


siari  immrdiaiel.'  upon  ihe  legal  de- 
lails  :iliii  Ihe  plan  "ill  liioii  be  sub 


jaceni  miinicipali;  ie.'.  Tiie  plan  in- 
'('I'C'  'he  sen  ing  up  of  n  sinking 


milled  lo  'he  Ontario  .Municipal  fund  and  conirol  over  municipal  c.v- 
for  iis  anproval.  I'poii  approval  by  penditure  There  'vil'  I'e  no  re 


the  r.'iard,  I  be  plan  "  ill  then  be  .sub 
milled  diie«'il>  lo  ihe  botid'nolder.' 


duel  ion  in  prineip.'il  and  cash  now 
on  hand  "ill  he  piui  lo  debcniure- 


wilh  the  rcecmmendiii  ion  of  ihe  l.o'deis  in  finai  ami  complpie  par 
rraptetive  coinmillces  lh.a!  ihe  phan  mem  of  interest  airear.'  Inieic.?' 

be  accepted  tales  on  the  new'  bonds  will  vary 

Dela,'  in  approval  of  the  plan  i  with  the  fiiffereni  mnnieipalifics, 

was  caused  by  the  dc.sire  of  some  Debentures  issued  to  present  holders 
comiiiiitec  nieuibers  lo  b.ive  ibe  of  Sandwich  dobcnlure.s  will  earr>' 

term  of  ihe  |, reposed  debenture  mierest  ai  the  annual  rale  of  NyC^ 


(  Hiinciiaii  <  .3rmFr^  Lim.itpti 

(  on' iTlihle  r  I- it ’'I  MorlBaR*-  RonH** 

Ihir  Ul,  !">.'! 

I ’r.,.  .  rriiK.r  r'ci  eon-men  .nH'**  '••i  'hr  f’lsn'pe.nv  'r  ihr 
.il,,  -x  O'  ca"n  *  'Ki  P' •neip;.'  'miritm  •  n  ,1 

•i>,  ,.n-vi*i  '  101',  Ar.'  '  pnrna  1  ipf  ipm  .(  .h'rrs  or 

-j-n  s'l'^l  PI  wrir-a'  amou'i' 

1  ' -riom; na  lir-P '  :  81  llfKi  ao'  *  i,^i 

I’rtce:  fiT.T",  ;infl  inteip.'st.  yieldinc  over  1.2(l'r 


I'anaciidn  l  anreis  l.imilci.!  'ipc  'irs  [lip  lai-e.-,!  oi;;ari- 
i.  ation  ol  I'-  I '  f'  in  'I't'  I'o'iti.'b  I'.mnirc  an-.j  I's  "a'le 
ncirie ''  N\  liner'  i.-.  ■' ulel'  ‘nrown  as  tlm  mark  of  n'laiilw 

plOli'U'i'. 

trii  -Pa'  pniiei'l  lelir’lai'  .."’lil.  i‘'’''ti,  np!  eainin"--, 

dllr'  ()e|i' c,'Mti''m.  '.\e'r  .‘k.-'t-idN.M’"  'tiflu  pit  io  vo'pi 

1  i"  nine.,  rr  a  ■;  .ITMITI  nunaai  iiTc  e.'  ;  cq i,| i .  eilrpirt s  of 
y ;  JiYi  ,->n  •in'  i  ''i.,''-  ■vbi'n  '.vii.l  ■ '-in  .litutr  the  I'.orn. 
pwn'  '  'rni'.  !'ll'i''len  'jeh'. 

Drsrripli  e  i,-tr''u'.>v  ri'S'lN  l'trn'-h*'l  •it'or,  nMji.Ml, 


‘  I  l|  -  Ij  ,  •  f  I  >11  .  h  .1  \  4’’  life*  J  . 

lilt  "  ...  k  II  il  I  |,c  i'eii.'.  ;i ; 

III  ,S.i  ..flic. Ill  .1  M  miiir  Cl- 

.■I'l  Iici  II  lll.'oic.  ',11'  1 1  i 

at  'io  fidi'ial  go,  <■  I'limeni 
c'.aeil'  'll,.  'uuie  •■;a,',l 
■'  m  II' iti'i.  a,  j:  iiui  wuh 
\||  I'll '  I  Iici  I  i.'i  li  -  will  be 
|ii  O'  III'  c -  I,,-  .1  II'  pu rpo-.e 
iclii  ph I,  moll '  ,  c|  Il  f  i|  ub'  ■ 

1  .1 1  :  a  irgi'n'i  n'  .m  'hi-  I  .i;,  p 


Imiieil  Ml  he  "illiiig  III  rii'er  .i  I  .o.n  n 
'  .iiiiii'il  .'ehciue  III’  lie  icfiirid'iic  o'' 

he  MCiMliili.’  l.'Siic  '  I'cw  morjiH; 

.igo  u  ;iii|.e;i '  ( I  ke  •  ihai  .Z:,:.1.,;ji 
eliewaii  f.'iil'l  iil.ili.igc  I.i:  c.w  fip 
nllCitig.  M,  la-  a.  e.nl’  ['ilij'c 

":i.a  cru.c,.in(ii  li'ii  ii.?i.iii.' 

lliiciia  II',  'll'.'  l.'i  '  I.I  a  to  li.iv' 
iilK^i'.i  I  led  'h'‘  iiiarsei  again  ami  no', 
.sa  l.a'i  tc  '■  a  11  .11  '  .irm’l.  ug  of  r 


issue  redueed  from  60  years  lo  20  Kasi 
or  30  years.  Since  the  entile  plan  tV,', 
was  biiili  ttiound  the  lone  term 


Windsor.  2ej :  Waikerville 
and  the  old  city  of  'Windsor 
111  addition  provision  is 


< Til  Iici.'  aV  ('oiTipu  nv 

Lim  i  I  pd 


which  made  hi.gher  immediate  in-  •  made  for  additional  inferesi  on  an 
come  possible  a  roduetioii  in  ilie  basis  which  may  me.sn  that 

term  meant  entire  abandonineni  of.  ...  .  ,  ...  i  ..  .  -n  u 

,  ,  ,  .,  ,,  ,  ,  ,  uliimaiciv  a  ."r  annual  vnic  w’lll  he 

the  plan  and  eonsidorable  de1a>  be¬ 
fore  aPi'iPei  )ilan  i  ould  be  iiresent-  pa'd  on  pari  m  all  of  me  new  He 


TofOP'o 
Mpn’rpa! 
\\  tPPip'E 


.IM  .St  Jawe*.  Iptreel 
VtonI  rea  I 


'Jita  wa 
Hamiboh 


F  nj  P  WOfrr 


’  I  M  I  on  jon ,  Tru 


h.'i'e  I"  |■.■vl.'-e  It.-  plau  to'  Ih..  ai'' 
sbui  W"U  im  ili'riicmi  : :  orn  (he 
tu 'I' Hue.'  foi  'hi'  mai’liiii''' '  huhei 
Ml  II  had  been  lentati'.'l'  di  ci'JimI 
nil  Ml  set’k  ail  aiiieiKluieiii  of  liie 
Hi'ili'h  .V'lrlli  .'tiiei’iia  .\ei  .’his  sc.' 
.'Kill  Hill  i'  one  O'  moil  of  Un' 

liMuiiii'es  coiiie  lo  ihe  fiotijiiiion  ami 
f'\pre.ss  a  w  ' !  1 1  iignes.'  In  ..ecu'e  fml 
eral  backing  iimiei  the  |("■ul■■  a.grcp'i 
upon  a'  Ihe  I lomimon  - rt'o\  i ne'a i 
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a  -  mv  IO  imi'ei'il  federal  ere 
dll.  ihen  it  is  i'.s  duty  to  do  ao 
Another  I'onteu’n' e  of  provinre.-  .inH 
I'lominion  before  the  'essioci  is  o'er 
aiipears  io  he  likel'  If  the  Loan 
I'ouneil  .'"heme  falls  iliiough  h  w.l' 
be  tieeef'ai'  i"  "oik  oiii  another 
proposii.ii.'n. 
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CROP  REPORTS 

AS  in  previous  years,  the  Bank  of  Mootreirl 
/Tk  will  publish  during  the  season  frequent 
reports  on  the  progress  of  the  crops. 

These  crop'  reports  arc  telegraphed  to  ▼arious 
centres,  from  which  they  will  1^  mailed  free  to 
all  who  require  them. 

Application  ro  be  pur  on  the  mailing  list  may  be 
made  in  person  or  in  writing  at  any  Branch  of 
the  Bank. 

Tk«  Basil  aim  pobliaha*  lliroaahoaa  lha  jrcaf  a 
monthlr  aummarT  os  batineas  coodltiona.  Copiaa 
«<  ihia  ara  alao  aaaitahla  (rea  on  aoplietdoo. 

BANK  OF  MONTREAL 


STEEL  STRUCTURES  ffigi&l 

RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and, Ore  Bridges,  Lihlocks,  Turn* 
tables.  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFriCC  .  -  LACHINC  (MONTHCAL)  QUE. 

BRANCH  OFFICES  AND  WORKS 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVCft 

AMHERST  TORONTO  CALGARY 

AGENCIES;  EDMONTON  REGINA 


LAKEOFTHEWOODSMILLINGCOaiMiTED 

AIakrr>  of  I  IVi:  ROSES  FLOUR 

MILLS  AT 

'foiiirral,  itrantiord.  keiMiHtiii,  I’ortaee  la  I’ratrie.  tledieinA  Hat 

h  \ll  i  f:\P^ClT'>  iO.OMI  BARRF.l.S 
I’re’iilt'nt 

rRASK  .S  MF.IGHEN.  r.MG 

Ik  c- PrftifJenr  <.fnetal  Matiat«r 

HLGH  MACKAV  .  K  C.  Pit tors  C,  H.  C.  SHORT 

M  .1.  BRF.F.N  .fOHN  W.  HOBB."  HUGH  MACKAY.  K.C. 

WALTER  MOLbON  ISAAC  IMTBLADO.  K  C.  R.  W.  REFORD 

FT  HON  LORD  SH AUGHNtS.SV.  K.C  PAUL  F  SISE  G.  W  ALLAN,  K.C. 
HON  RODOLPHE  LEMIEUX.  K  C..  PC  J.  W.  PYKE 

Srt’Ctari  FRANK  .s.  MFIGHE.N.  CMG  Trrasurer 

I>.  A  MacINNEs  R  R,  HUTCHISON 


COTTON  FABRICS 

AND  Yarns 

Ilia 


MOSITREAi^  I' Vbltbfatd^iiAMttlTON  ~  WINNIPEG  V ANCOU VC R 


'liMn.i'aclurirx  of  If ii?li*<<radp 


;!  Knilfed  Underwear,  Hosiery  and  Outerwear 

:i  A I 

,1  I  AR.b.  '.Kii.  itKA.N  riORI>  Out  LONDON,  tint  WAIERFORD.  Ont. 
I  i.'OATICOOK,  O'K-  :iari  .ST  HYACINTHE.  Qk.- 


>***X^^  ''t-llini;  fA 

(••‘iituftl  Oiii...-  Uliolpsalp  Trade: 

PARI5,  Ont.  *  »<»'’ 


LIMITED 

Torimtit  A.  MoDfreal 


TOOLE,  PEET  &  CO. 

LIMITED 

ainu  V'ltluatoif 
Cstalei  Man>«^r<f 
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mjWaa-  jbR  .  ew  •  unwise  t 

Minister  Advocates  taxation 
To  Replace  Ontario  Hydro’s 
Service-at-Cost  Principle! 


Evidence  That  Weaknesses  of  the  Sir  Adam  Beck  Policy 
Which  Ignored  Sound  Economics  in  Public  Owner¬ 
ship  Project  Are  Finally  Realized 

REVHEALEiriiN  Gregory  report  of  1922 


unwise  but  in  violation  of  sound 
business  and  engiueerlng  pynciples.  I 
If  the  veveiuie  of  the  ronipanv  ^ 
proves  insufficient  for  its  purposes  i 
any  additional  amount  rcqulr«Hl  ; 
should  bo  made  up  by  increasiug  i 
the  charges  for  power  and  not  b\ 
j  drawing  upon  a  roserve  already  too  ' 
j  small.  The  amount  taken  from  the 
j  renewal  resciwe  last  December 
should  he  reaforeti  and  this  depler-  ; 
ed  fund  placed  upon  a  sound  ’'ooi- 
i  ina. "  I 

I  “liefiell  ('entinued”  j 

I  “The  Ilydro-Klcct!  It  Ilailwav  Act  ' 
provides  that  the  Comiutssino  shall  ^ 
annually  requiie  the  respetdive  uui- j 


PROGRESSIVE  YEAR  NATIONAL  LIGHT 
IS  REPORTED  FOR  j  GROSS  IS  UP  BUT 
JAMAICA  UTILITY  NET  INCOME  OFF 

Earnings  For  1935  Up  at  $2.30  Total  Income  of  $408,917  Com- 


a  Share  From  $1.75  Pre- 
vTous  Year 

STRONG  CASH  POSITION 

A  Ulurked  expatision  in  earniuss 
and  a  mateiial  imiirovemeni  in  net 


pares  With  $402,984  in 
1934 

EXPENSES  INCREASED 

A  tiocb'iuie  incroii^o  ni  in 

come  is  roported  bj  I'anitdian  l.ipbi 


snail  oc  chatges.  appropriations,  at 

deficiency.  But  the  (^nimlssion  did  preferred  stocks 

operating  .sub.sidiary  are 


tVeifare.  .Municipal  Affairs  and  Uaboiir.  that  he  is  in  favor  of  taxing  the  aericiency.  nut  tne  u 

J  not  either  receive  payment  from  tne 

properties  of  the  publicly-owned  Ontario  Hydro  System  is  an  Indication  ,|,„niclpalities  or  sell  the  bonds  and 
that  the  loug-establislied  policy  of  .service-at-eost  with  no  taxation,  with-  the  deficit  continued  as  an  oufstand- 
'  out  adequate  provision  for  sinking  fund  and  replacements,  has  proven  ing  liability  ” 

1  unsound.  And  it  may  be  oonctuded  th.at  the  financi.al  difficulties  in  which  “F.xpenditares  *  *  Sot  Recoierable" 
'  Hydro  municipalities  and  the  Hydro  Itself  find  tliemselvcs  can  be  laid  “Expenditure  chargeable  to  Pro- 
I  in,  part  at  least,  to  Ibi.s  policy.  This  development  will  not  come  as  any  vince^  12,525. 66^.  This  sum  repre¬ 
surprise  to  business  men  and  others  who  have  always  realized  that  as  sented  expenses  incurred  h.r  the 
an  organlzalion  concerned  with  politics  ami  founded  on  public  enthusiasm.  Commission  in  respect  of  engineei- 
I  the  Hydro  has  failed  to  follow  established  principles  of  finance  This  ing  assistance  and  estimates  pi  e- 


of  the  ■  as  against  in  the 

shown  !  P''t‘uciling  year,  w^en  opeiatinp  ex 


an  lud’tauon  I  bonds  and  ^  •  ,o  on“.,  ■vii3,.o  un  from  amounted  to  *127.r.:i2,  Tu  ih!.- 

axatlon.  with-  ihe  deficit  continued  as  an  outstand-  ^ .  dnre  renor'ed  for  the  nrc- ^ l>’  ‘'*’'denl.  .lulian 
h».  pr,.,e„  j  |„,  I  iptoi :  ■'> 

ilties  in  which  uE^penditnres  *  *  Sot  Recoterable"  i  was  improved  bv  almost  .$li>0,000.  or  ;  ^  out  that  cxpenduuie. 

K  .>'r.  ...i.iin  iK.ait Inn  :  “’tide  in  connection  with  major  re- 

i  can  bo  laid  rhnrcrAflhin  to  Pro-  c-  cash  posiii 


Vince' |2.525.6tiy.  This  sum  repre-|"as  added  to  substantianv 
sented  expen-ses  incurred  by  the  ^  “e  j.rofit  and  lo.ss  account  shows 
Commission  in  respect  of  engineer- 1 

ing  assistance  and  estimates  pre- |  .< a-  in  \  .>4.  and.  after  opii  at- 

pared  for  the  municipalities  not  un-  expenses,  interest  and  amorriza- 
der  contract:  general  surveys;  ex-ition.  and  retirement  reserve  net 

cess  of  expenditures  over  revenues  ;  earnings  are  more  tlian  V.o.ooii 
arising  in  connection  with  the  Klee- !  higher  at  .ti.57.6oS.  Deduction  ot 
_ _ _  ivonorsmont  in  v'e.s- 1  di  vidcnds.  profcncd  3  nd  coiiiiuon  a  lid 


tion  the  following  may  he  quoted:  — 

''Yhe  exemption  from  taxation  given  under  the  Assessment  Act 
icsulls  in  lowering  the  cost  of  power  to  the  consumer.s.  hut  the  gain 
ro  the  consumers  is  equalled  by  ihe  lo.ss  to  the  taxpayer.s  of  the 
municipalities  in  vvliich  the  developments  are  located.  Just  why 
taxpa.vers  of  Niagara  L'alls  and  the  Township  of  Stamford  should  pay 
higher  taxes  In  order  that  the  municipalities  of  the  Niagara  System 
should  get  cheaper  power  is  a  quc.stlon  that  does  not.  seem  to  have 
been  answered  to  the  satisfaction  of  the  taxpayers” 

“The  complaint  that  the  operution.s  of  (he  Commission  are 
specially  favored  in  respect  to  taxation  ns  compared  with  tiio.se  of 
private  companic.s  wa.s  definitelv  bruught  in  our  attention  by  officials 
of  the  Ottawa  Electric  Company,  v  ho  appeared  before  u.^  at  one  of 
our  public  hearings.  The  City  of  Ottawa  oxeniplifies.  perhap.s  most 
clearly,  the  possibility  of  discrniiination  arising  in  respect  of  the 
present  method  ot  taxing  the  works  of  the  rommission.  As  stated 
in  our  report  on  the  Ottawa  System,  ihe  Commission  is  supplying 
power  to  the  municipality  in  the  same  manner  as  it  supplies  other 
centres  throughout  fhe  Province  In  addition,  houever.  the  Ottawa 
Electric  Company,  a  company  that  has  been  long  ostahM.shed,  is  provid¬ 
ing  a  similar  serv  ice  to  a  great  number  of  eonsumei  s  within  the  muni¬ 
cipality,  yet  the  private  company  must  pay  all  taxes  applicable  to 
its  operation.” 


;  pairs  to  penstocks  and  other  pnri.= 
of  the  company's  plani  hud  an  cf'cc 
I  or  fhe  net  reiurii. 

1  ’•■'loni  the  net  revenue  of  .xii'i.bi  "i 
I  there  Was  deducted  depreciation  .m 
j  SSO.OOO  and  dividends  ;ii  S3:j.2.1S 
I  leaving  a  surplus  of  18.151.  Previiui. 
I  surplu.s.  after  deduction  for  iiiconie 
I'lxcs.  Mas  brought  forward  .at  .fii 
;  440.  leaving  a  profit  and  los.s  bal- 
j  anco.  subject  ti>  income  iaves.  to  hi 
!  cai'ried  forward  of  .'fl  l.OiUi 


Railways  and  other  matters,  togeth- !  bringmg  profit  and  ^  up  :  ‘ 

er  with  that  portion  of  the  chair- ;  to  $.98.oS/  fiom  ?-..i,.ni  a>  .i  tiie  follows 

man's  salarv  which  is  paid  by  the ;  end  of  l'»;i4.  Profit  aiid  loss  future.s  -  P  ^  ^ 

Province.  The  amount  is  not  re- !  for  the  pa.=  t  1  years  compare  as  fol-  ‘  /' 


coverablo  but  will  remain  a  contri-  j  lows; — 
butlon  by  the  Province  as  a  whole  i 
toward  the  undertakings  and  works 
controlled  or  managed  by  the  <'oni-.oper.ETp 
mission  unleas  the  municipalitic.s.  1  int.  s  Amort 
which  are  interested,  decide  to  take  ^ 
power,  or  the  propo.sed  railways  ,  NVt  Earn 
are  constructed,  in  which  <'ase  > '•'A’l'*'!  •itn't 
a  small  part  of  the  above  amount  j 
may  be  repaid  to  the  Province."  ]  (bin.viueni* 

“Interest  *  *  *  Loss  ’  •  *  Not  1  Surplus 

Included"  ' 

“The  Province,  when  borrowing 
funds  for  the  Commission,  pays  in- 1 
terest  from  the  date  it  receives  the'!’. .vt.  n»! 
money,  but  It  frequently  holds  a  Karn.Cap  stm 

large  portion  of  the  borrowed  money  -  - 

for  the  Commission  until  .sm-h  time 
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rurther  conclusions  in  regard  to  fhe  t'oniinisslon  s  methods  of  finance,  I  as  the  Commission  may  require  it. 


I  taxation  and  administration  may  be  quoted  from  fhe  report  as  follows 
:  “Defiant  Disobedience”  t  its  obligations.  There  appears  u 

'  “In  his  report  of  19t6.  the  Pro- |  I  charged  the  Commission  although 

vincial  Auditor  describes  the  attl-  |  sinking  fund  to  meet  ^  jg  incurred  through  borrowing  foi 


tort  us  follows: —  paying  the  full  rate  of  iurerest  on  it 
'  but  receiving  only  bank  interest  ii- 
Ihere  appeals  to  gpjf  jjo  part  of  the  loss  has  been 


on  1«l  anti  H  pr^tlf-red  Rtorka  of  JaTiiu;ca 
Public I.ttU 

S'  nr  car»*;t«1  HtocK  vlao-aicH  Public  i^er\ i>r  f.lj. 
\ '  Net  direct  (IpViit 


—  ■  I'ho  bn’.'iDft'  .sli<u\^  ifiu! 

ILI1.H2  yp  .slijxhily  iu  SC.iHiS.tjLM  agiiiris; 

51  4S  I  ?t).h.57.S!U‘  in  19.14  I'ix.  il  ;ts-.*1s  iir,. 
off  aJiout  S.",  1 .1'lilO  to  .■iS.;..7.'.0.i:il .  f 
llji  .ttlH.OiMi  at  SI 5(1.07';.  call  loan  ■  dov  p 
r  !.;d.  S7i>.i'ifi"  to  .S.tO.Oiiii  and  i:iv*'sun.o  ", ,  ■ 
down  !o  f.-om  ,s  •  i.'.’.tlNi.'. 

'*  .Among  rhe  liabiiiiics  funded  dot' 

uci  is  I'C'luicd  S,l,s,.'',iiii  (o  .li.’.S'i.TOOO  an  1 


amounts 
ipjon  is 


quired  by  him  has  been  withheld  so!  ‘  v.oniuu.s.sion  .^.ci.  - 

thai  it  has  been  found  impos.sible  to  ! P‘>wer  may  be,  ^  /l/knn 

(onipiete  any  audit  or  make  any.  '  failure  ro  provide  a  sinking ;  D  P  nHWCD  rflDU 
progres.s  approaching  completeness."  ■  nearlv  all  of  the  bunded  in-  f  v  If  ull  vVIlI  • 

'  The  romxniesion  throughout  has  J*'  ’  ffv  A  flff/^ITPfl 

shown  un  impatience  of  statutory  are  operated  j  CjlD|UIMf  W  Ulf  UL  V 

'  restraints  and  a  disregard  of  statu-  Commission  ns  private  com-  I  iimilfllYUU  IllUllLilt 

torv  obligations  "  '  r-nnif-s  in  the  same  general  man-  j  _ _ _ 

ner  and  to  the  same  extent  as  is  ,  ««  u  ♦1K’7R7 

“rxpendlforea  were  WhoUj  IJIegar,  done  in  respect  of  cash  advances  !  -7 


Working  <  npilal  Ip  SiiKW.OilO  Among  rhe  liabiiii  ics  funded 

Tlic  hat.Tnco  sheet  show.*  uci  is  leduiod  S,T,*»,.‘jiiii  lo  .li.’.S'i.TiiOil 
working  capltul  nlinost  Ali.e, 050 '  depreciation  rc.*eiu‘  s  mi*  tieen 
higher  than  at  the  end  of  I'llil  at  I  ci  eased  to  *t):i7.ii7i  from  t>Si;.5f 
$418,847,  curieiif  as.sefs  being  up  Curuiii  a*'.fis  arc  off  m 
over  $1(K'.555  while  i  tirreui  liatuli-  Til  fioui  .sl'Cl.Oic;  and  c'ip'-i-iii  t 
ties  increased  only  slight f 'ur-  ilities  incrcised  from  511!  tio 
rent  n.ssets  are  sliowii  at  a  ratio  of  .$i75.24;'  leaving  aorking  cuniiit 
4,4  lo  1  to  current  liabilities.  On  .5r>2.4ti:’  coiiii'aiiiiu  nii.h  i>lic.7;* 
the  l')34  balance  sheet  vaiio  was  IMI. 

3  to  1.  «''o5ii|i.iri'f  II  e  workiur,  caiiiia! 

I  ash  is  shown  sharplv  higlier  at  ure^  follow  herewiih: 


doL"-:!  i"  $15,757  to 


“Time  and  again  the  Commi.ssioii  niifif''  Ihe  Power  i  omniissioii  Act 
has  used  trust  funds  in  its  hands  |  '’f’-n.  in  our  opinion,  unsound 

for  wholly  unauthorized  purposes."  unjustified 

“In  £pite  of  repeated  comineut.s  “iiestroved  I'w.*  riiiidainental 


ha.s  hem.  in  our  opinion,  unsound  $109,760 

and  un  justified  "  .  — - 

"liestroyed  I'n"  riiiidainental  |  British  Columbia  Fowei  ''‘^‘T> 

‘  by  fhe  Auditor  on  the  validity  of  the  I'riiiriples”  i  Ltd  ,  reports  an  increase  of  » 15.757  .  ♦•’.-i  '  ■i.is 

action  of  the  Commisaion.  the  i.'oin-  ,  .  .  in  Its  March  net  operating  earnings. 

;  mission  btill  continued  to  make  ad-'  . 'j’  f’''  J  rovuu  e  has  dii^ctly  m  ,  amounted  'o  X145.l«2  against  ^4.P66,i4P 

vanres  out  of  trust  fund.s  in  its  j)os- !  '  3329  405  in  the  like  monili  of  last 

j  session,  without  authority  under  the  i  the  purjiose.s  of  flie <treater  .  ^  ' 

'  Art  or  wHhntit  nnv  sneciRl  annrnnri-  by.stein  ovor  $120,00').000,  l(  ^  k 

utions  being  made  therefor  bv  legis-  '"'tdlly  interesteil  m  seeing  that:  ended  Tare 

atlons  being  made  therefor  Ov  legis  ,  provision  's  made  for  the  re-  ">],  1938.  the  first  three-quarters  of 

;  lation.  Those  expenduure.s  were  '  '  ‘  ^  A.”  'ihr  mi  rtinl  fisr-vl  vear  there  was  an 

!  u.-hnliv  pr.vmeiit  of  this  large  Slim  while  the  ; 'u^  <“*  va.s  an 

'  ■  municipalities  are  deepiv  ronoeriied  .  incraaae  of  *109,. 60  in  net  opernting 

j  “Dlvecrted  Funds"  *  as  lo  nature  and  extent  of  the  sink-  ’  earnings,  w'hich  amounted  to^$.>..lii.- 

1  “The  Conunissioii  ,,overspeni  the  i  me  funds  that  are  e.slablished  to  se-  '‘9  as  compared  with  $3,J8i  .4l9  in 
appropriations  made  by  the  I,egisia  'cure  repayment  of  the  advaucer  ^  'he  like  period  of  the  pieccding  fis- 

'  lure  and  diverted  funds  which  it  had  ;  made  by  tho  Croviu-'-e  and  in  the  j  fit*' 

no  authority  to  use  for  this  pur-  ' annual  contribulioni!  to  the  renewal  t.ornparative  figuros  of  gioss  and 

\  pose.  From  the  beginning  tlie  'jue.s-  !  aud  other  reserves,  all  of  which  are  .  operatiug  earnings  and  expensofe 

,  tion  of  cost  seems  to  have  been  very  j  immediately  reflected  In  their  power  T**'  March  and  the  nine  montlis  roi- 
•  lightly  regarded  by  it  It  obtained  ;  hill.*.  Hesides,  there  has  been  a  i  'tu*' 

anH  sniiint  trtnnov  tor  ir.„  oquUv  It  I  vi-irlecKre'jrf  heltef  on  tha  kq,-*  of  the'  M»rch  -  I PAS  198.7  InrreRH 


UlluJ  IllUllLlll  $28$.207  as  against  $20.5,rJ’S  on  the 

1934  balance  sheet  and  is  equal  to  ^ 

•  J  *ie>7BT  about  ?  13  times  total  current  Cu 
G^ed  $15,797  to  *131.814  Receivables 

$345,162— —Nine  M'Ontns  Up  are  up  at  .*1.52.816  from  $  13.4.84.5.  . 

$109,760  while  m.iteriuls  and  supidio.s  are  q 

* _  I  inaieriall.v  iinehangod  at  .*9;'..5>*,K. 

olumbia  Fowei  Corp.P’”'**'  '^bow  Httic  change  at 

an  increase  of  J  15.757  !  compared  wifn  $.5,275.- 

net  operating  earnings.  ‘^0,  fixed  assets  beina  shown  ar 
nied  'o  $145,162  against  M.P66,74P  as  .against  S1.5I4,S;',5. 

The  like  month  of  last  .Vmong  ihc  liabilities  ciiauge.-  a-e  y, 
insignificani  except  in  r.-scrvc'*  and  ..  j 

ne  months  ended  Ma  rch  "’ca"/  r  ''“'"i --  , 

'  first  three-quarters  of  :"'','’,;'’''  C-;:?'’’ at 

col  naon  wuu  oil  wliilc  sutpllis  IS  tip  Ut  *298. .l4i  fv(irii  J, 


r  oi- 

rio.z.is  m.iin 


S.  C.  Power  Net  Eaniing.s 
In  March  at  Lowe  Level 


p.-ivnieiii  of  this  large  Slim  *^hile  the  ;  ;-'w  v ui  ■  cu.  .  «  5;i>,:;7j40.  Net  working  capital  fig- 

municipalities  are  deepiv  for  the  past  3  veav.s  compare 

us  fo  nature  and  extent  of  the  sink-  rainings.  whuh  amount  M  ^  follows- 


179  as  compared  with  $3,267,419  in 


Sf'Uthern  Canaria  P.'viei  in  re- 
Viorts  iiei  eiriiiiig.s  f.'.v  vi  »i-<  h  l  cb  . 
ai  .tC'S.ili:;.  as  !'ciuipa:e<l  v.-rli  'fiic. 
.115  for  .March  ..if  Iasi  yr-ar.  ;;  .i*' 
'.'ica.sc  of  >I.7u3  dross  for  .Mavee 
a:  *171,42''  slowed  an  iiur'i.se  'M 
■51.(35.  \'.  iiile  opr'-a'iiig  cvpcn.fi.s  .-r 
S72,8''7  stinwed  .an  iiuroa-e  o: 

117 

I'r.i  the  f’vsi  si.\  month.:  of  lii*. 
lomiuiii;.  s  fiscal  year  rnd.'d  iMt’i 
March  uc:  •oairiiims  arc  slioivu  a: 


and  spent  money  far  too  e.aally  It  I  widespread  belief  on  (he  part  of  the  M»rch  - 
lacked  the  steadying  influence  of  fi- !  municipalities  that  at  rhe  end  of  a  ^  uroM n»rna«<» 


uancial  responsibility  which  Is  al- 
.  way.«  present  when  those  who  con¬ 
struct  a  work  have  to  provide  the 
funds.” 

“'Ihe  I  ominlssion  has  not  only 


thirty-vear  or  thirty-five-year  period  | 

They  w.iuld  own  the  works  outright."  ;  ,\e<  Eamiin 

"The  sinking  fund  .available  to  I  Mnemontn' 

meet  the  bonds  of  the  Ontario .  *“'•*"*“ 

,,  ,,  ‘  Evpense* . 

Fower  (  ompany  a.'^umed  by  the 

Net  EarciDgs 


misapplied  specific  advances  from  j  Com nii.vsioii,  if  continued  on  the 
the  Province,  but  if  has  employed  ,  present  basis,  will  fall  .short  of  pro- 
its  renewal  and  other  leserve  funds  viding  funds  for  the  retirement  of 
on  capital  account,  often  upon  work.®  ilicse  debentures  at  maturity  to  the 
of  .systems  other  than  those  in  res-  cxterir  of  37,ti(K' 'diO,  " 
peer  of  which  Miey  are  estahlisli-  “In  the  statement  of  expenditure' 
cd.”  no  charge  whatever  is  made  foi 


“F.sfiiiiotes  Far  Too  I,o«" 


"In  !he  statement  of  expenditure 
no  charge  whatever  is  made  foi 
sinking  fund,  although  the  contracts 
with  Fort  Arthur  and  Fort.  William' 


“M  e  desire  to  emphasize  what  ^  forty  year  sinking  i  bad  net  profit  of  $8,49!)  in  1935 


ro'iisuiiiiiiion  On  {'ptreiDl 

*’  ■  inro.»«  submitting  the  fiii.ui,  on  behalf 

irnaujs  .  I.198.(izy  l,097,u.ti  10. .248  •  of  directors.  Hiisseli.  D.  Hfdl.  pre.si- 

""  dent  of  the  fonipauv,  says  iu  part;  ■  j- 

!ar*ir.*»  :!4j.i«2  32s,40j  i9,7i>7 ,  “Per  capita  consumption  of  elec-, 

montn-  -  tricity  in  .lamaica  tends  M  increase 

urciiig-  oHi'.i'i*  steadily  aud  such  tendency  should 

— ; — r  ,“5 - -  continue.  Toial  consumpriou  Iasi 

larciDri  .1.27?, I  III  3.267,419  |  year  was  91  k.'v.li.  |.er  c.apiia  in  liie  J;''' 

area  actually  served  and  11  k  w.h. 

im  Theatre*  Profit  'be.  Tsi.md  as  .1  n  uoie. 

^  ‘  rhiH  ronipaics  wuli  an  annual  con 

Down  onftrply  to  $l.o9t  sumption  of  approximatoly  M'CiO 

_ _  k.w.h.  per  capita  in  L’anaila  liu 

oto  Bureau  TH*  Financial  Times  V^OpUlaliOD  as  ;X  V.  hole. 

julo. -Eastern  Thoat.re.s,  lad.,  ‘  ,  ‘"TbP  ''usiucs.s  level  In  ,I-4n),iica  is  : 

nrofit  of  SR49U  in  1 9;I.9  '-np^ly  depciideni  on  agncnllura.  . 


1.17?,l  ;!i  3.267.419  U';i,7fiU  , 


i:i.»is4  .$(,47  194.  agamsi  $5.57. TiiJ  To- 
ojCol'j  corresponding  perio.l  of  (he  pi-i 
ing  fi..'cal  ><'ai-.  n  dcctca.-e  "f 
128.  ((m'>ss  fi.’-  ihi  s'\  ij’.mCi  J,' 

,  ,,  .'ll  $  I.u8i'..'i'l'>.  dioivcd  ;■  (IcclC;'. 

lelialf  >  ,  ,  , 

ell'll  oii.Tii:  inc  ••vpeil-e 

P.C.SI-  f||  ..llou,.,!  nu  IK;  'CU -J 

part;  ■  j- 


Eastern  Theatres  Profit 


Toronto  Bureau  Tha  Financial  Times 
Toronto. — IJasteru  I’hoat.re.s, 


'appears  to  be  an  outstanding  feature  ^  fsiablished 


of  this  as  of  other  undertakings  of' 
I  I  the  CoinmisBion.  namely,  that  esti- , 
motes  prepared  by  the  engineers  'if  j 
;  the  Commission  and  submitted  to  ! 
,  municipalities  contemplating  enler- 
,  ing  into  contreetB  with  the  I'orainis-  ' 
!  Sion  are  almost  invariably  higher  in 
respect  of  power  loads  required  and  i 
,  lower  as  to  the  eonC  of  power  than  ' 
'  arc  re.spectively  fhe  actual  power  ' 


which  is  equal  to  $1.69  pet  share  on  conditions  anti  more  purticularh  oi 


the  ir.vdro-Eleetric  ^be  5,000  shares  of  7  per  ceut.  pre- 


cultivation  of  hanauas.  Ihe  Tslaiiu'.s 


iiAiii  II  F.M’oH  r*.  o'|.'  I'l  OI  n 


pay  the  expenditure  upon  the  works  value. 

'if  tlie  Greater  Niagara  System,  in  !  Current  assets 


of  $233,311 


and  19:1.1  hui  I  diva  ids  Ihe  end 
1911  showed  marked  recovc-i-.v  .i"  le-' 
cuneration  of  tin*  hariiina  iiuiustry 


Theatre  property 


0  rn  UVIICII  WIIK.AT  EXPORTS 

(x  vvf.  'ittawa  —  Ttic  .-.'vport  of  wheat  in 
Mar.li  '..ns  13.146,185  bushels  valued 
1  Ajq  -.1  *l''.:;.5?.?i.c  as  again.st  $.906,179  at 

lustp,,  ^3  a  vear  ago,  The  average 

r3  '.\po'  r  t"'"  (•  'va.s  7$  "-ent.s  per  bushel 

ClVlIil  "Ini'  Irifi  year  il  was  SI  cents  The 
giifii  was  $?.781,412 


“NO  government  should  accept  Theatre  prt 

with  confidence  estimates  prepared  '  carried  at  $380,186  after  d 

by  a  piomoter  of  a  scheme  c-eekinp  I  ro^inriai  Afivances  an«l  depreciation  reserve  of 

i  support,  oven  though  Ihe  promoter  t.iiarantees”  Goodwill  and  franchises  r» 

i  may  be  a  public  body.  If  the  esti- I  Provinciai  aq-  $804>,000.  In  addition  to  ] 

j  mate  fo:  the  Queenston-'-hippawa  j;„a,.an(£.p_s  m  respect  »tc/ck  there  are  2.2,000  s 

I  Development  lustcad  o.  being  sub-  ,11  nv,|y„.j.-]p,.j,.|(,  undertakings  fo>**'not4  carried  at  $800,000 
Iniitled  to  outside  engineers  years  may  be  couvenientlv  d.-uisified  as  '  - 

;  .after  the  work  vva.s  begun,  had  been  roll,,"-.,  (oeni 31  omittfHl).  ..  ...  •  i  i  -r. 


principal  market 


airicultunti 


"Simiming  up.  the  Provincial  ad- 
vaiKC;,  iind  guaraniee.'s  in  respect 


carried  at  $380,186  after  deducting  produce  has  shift'-d  from  the  rnded 
depreciation  reserve  of  $669,861.  States  to  t'aiiada  and  tirea'  Britiiin 
Goodwill  and  franchises  rem'ain  at  due  to  the  preferential  tariff  which  . 
$804>,OOi).  In  addition  to  preferred  lias  proven  of  (onsideiahle  benefit.' 


stc/ck  there 


;  after  the  work  was  begun,  hml  been  rolir,"-.,  (oenini  omittfHl)'. 
submitted  lo  them  m  the  first  In- 

,  stance,  the  government  would  have  ■  r.r,„„i,iK.qir,„.  „„i.i 

I  at  once  found  out  that  It  was  un- ,  i..  .t  i.y  ihr  I'r'ivinrr 

!  sound  and  could  not  be  relied  upon  .  ""t  i rciivyrahi,*  h,. 

;  If  if  had  kept  in  touch  with  the  work  ,  * 

through  a  representative  of  it.s  own,  rur.  i.nsr.i  iin,i  owm'd  i" 

I  who  would  from  month  to  month  t-rio-inr^;  f>(icrn',.  ii  i.,v 
,  have  compared  actual  enst.s  of  the  ^  f  .omnissii.r. 

work  done  with  the  estimates  sub- .  p.,,,,,),  is.ur.i  d,  iis.suiim'ii 
:  mltted.  it  would  have  learned  of  the  i.v  I'.m. mission 
:  increases  In  cost  long  before  they  . '  ««t'  4<ivnM,m...  i,.y  l■rovlll«.r 
i  were  brought  to  its  attention  b>  the  ‘  ’'f - 

:  CommtsBlon." 


1  -r  Ly  Dif*  Tr-^ivlnr*' 

not  t  »*C(»vrfrihl<*  b> 
I'rovinfo 

<  «*ntriil  Onfiirlo 

Pti Tt'L H sriY  own»’*1  J*'’ 

T’r<i$Mnr  opp!  n*.*Mj  h\ 

4*ii!.'r}inYeoM  l».v 

l'*»4nti9  iH.'iurfl  Of  rissutnrt} 
Uv  < 'on.iri  issiotj 

<  n«ili  l»5  l*roviii4‘ 

/ It  i>.'i ;  ;i  hi rt  1$  i '4»nnolKS'«*ri 

on*  f  T^(-vf-Tnif 


Hamilton  United  Theatres 
Profit  Up  at  $6.05  a  Share 

Tniaalo  Bureau  The  Financial  Times 

Toronto.-  Hamiltun'  t'nitod  The 
aires,  lAd..  reports  increa.sed  opera¬ 
ting  profit  for  1!i;55  and  after  pro- 


“In  tiie  fall  of  191.1  two  liurricanes 
visited  .Jamaica  with  resuitan'  dam¬ 
age  to  banana  tdanlaiiims  estimated 
to  reduce  Tsl.'’'’d  revenues  from  this 
soui'Cc  hi  ,e  i’.i'iO.OOO  or  15“'  durin't 
1916  Owiit.g  to  tiie  rapid  regrowtli  ; 
ef  file  Iviiiiina.  Iiuweier.  sliiomenfs  ' 
"f  this  fruit  should  tie  normal  .again 
hv  the  summer.  The  .fantaica  Gov- 
ernni' lit  has  .'uii liorized  a  loan  ,if 
X;  $U(i  0"".  of  wliich  C  155.051'  hi)--' 

already  lieen  sold,  r'iie  pt'OcoecLs  to 


FENcI 


viding  for  depreciation  and  income  ,  f,,.  „sp,i  for  develor'iiicn'  of  rmhlii 


Ornanieiil.'i 
-Angle'  Pit 
f.hain  1  i 


lion  !  c.t'.t 
ket  I  oner 
Ilk  I  CD.;e 


I  “Failure  to  Provide  a  Sinking 
;  I'nnit” 

“Insofar  as  linking  funds  for  ttie 
'  retirement  of  outatanding  bonds  are 
1  concerned,  our  study  of  this  matte 


1  itiiaiysi 
tn  111.' 


iz  .ti'i  $31  '  tax  liH'l  not  profit  of  $47.ti90,  equal  p,,,, 
to  *6. ft5  per  sliare  on  Ihe  7.879  .shares  ,,fjj 
i",  L'$1.. ”  F*'''  ceiil  preferred  stock  "tit-|f,o„i  tj,, 
— "  stutidltig  on  which  dividends  were 

Xir.t  9il  001  ;  pniri  in  1915  at  the  rate  of  I  i»er  niiinher 
lie  giiiitaii  ceiil.  In  1914.  net  profit  wa.s  i(ii.-  ;  , 


I'roviiire  is  a  ,  849.  equal  I 


111-!  a;-  'liiect  atul  j.'sl  as 
its  liability  in  ie.s(,oet  of  it<; 
lid  isriH'.s  III  tile  event  of 


849.  equal  lo  $.',,18  (ler  sluir.'  of  pie 
ierred  stock  Earned  .suridus  us-- 
increased  (o  .$47,879  ftoin  $26,827. 

I  111  rent  ast-eis  total  $I'(4.098  of' 


ual  IU II II if  i pa  I  woi'k.s,  I'tirtlier  beii- 

eft!  will  iindoubtedl.'.  I'c  derived 
’”''ifiom  tilt  excellon:  tourist  season 

*“'**  now  .11  |,rogress.  an  iiiiurecrdenfcd 
b*'*'  niiinber  of  Ifiurist';  Inviii.y  visited 

I  Ilf.  (sjaiid  Ibis  vvinier'' 


To  Protect  or  Beautify 

!•  act  ones.  .Schools,  lawn 
Tenuis  Courts,  '  eiiieti  iies.  e 
Also  loi  pariili.-tiis;  or  .se'e' 
•gii:‘’'d.s 


that  the  ('onimission  ha.s  (leiaulr  in  ilie  paym  ni  of  priiicip:il  wliieli  $61,607  is  in  cash  and  *14. 


adopted  no  well-defined  or  consist  ,,r  iut.uTst  in  lespeei  of  the  lionds  706  in  Ontario  honil.s,  (  urreill  1i:i- 
ent  policy  In  this  reaped.  fii  .somt  payuKnl  of  whieii  o'  2U,iraiite''d,  .  hilities  tola)  $16  719  leaving  work-  , 
cases  no  nelirement  lund  i.s  lieing  iheie  is  no  (I'-.ubf  llinl  the  hondliold-  ing  caiiilul  of  $87.1.5!'  a.s  eomj.aieil 
provided,  .and  where  such  a  lund  is  'voui,|  luolt  direetly  u.  tim  pni-  wilii  $16,89:1  at  the  end  of  1914 
being  provided  the  amount  aceiiiuu-  vmie  lor  paym'  iii  in  sai i; faction  of  -  Theatre  propeiiies  are  carried  at  ' 
lated  at  the  maturity  of  the  lionds  qp;  ,  laim"  $61(1.955  after  ficdtictlng  depre '.in- ! 

tion  reserve  of  $417,017.  ‘rm»l";lll.  , 
.  IranelitsiNs.  etc.,  remain  at  $1,310.-1 
ill'  douiribuiloiis  1.1  (be  renewal!  IR7.  T*ref>rred  dividend,  were  14  per  . 
:!i(  (y-ni.iiio  I’ower  h.ive  been  !  cent,  in  arrears  st  Mi.reli  28.  19lil.  : 
UiKlei.uiJc'.  riie  reilnelioii  o'  I  hi."  I  Tli,‘ri-  iire  !8.520  bliai  es  ..!  eumni'if. 


lated  at  the  maturity  of  the  l.on.ls 
I  will  not  be  sufficient  to  mcot  tie 
'  Issues  as  the  hoiid'i  outstanding  be- 
!  corin'  due." 

'  "There  ha.s  been  too  ..'real  ten 
denev  on  the  pat”  of  tl.e  .  I'niiii', 


si'.n  to  defer  ilie  time  foi-  leTnndii'.'-  :‘i'.nd  !:.i."i  Lieei'iuber  wa-- 


“llepiefed  I  llinl" 


“toks  outstanding 


'I'lie  I  inanciHl  'I'inies  reaches  .9 
class  of  people  oho  are  iiiteresfe.i 
and  aide  to  biiv  iinestnienf  seeriri- 
(  I'.s. 


Eiack  &  Armstrong 

REAL  LiTATE.  VALUATION.S. 
RENTALS. 

l-ai',..  4..-infJft,  Mortaiagr*  nnii 
Inaurance 

200  rORONTO  GENERA! 

TRUSTS  BUILDING. 
\VINM."EG  -  MANITOBA 


Till' 

Steel  t  nnuianv 
of  Ganadti 
Limited 

HAMU  T  ■>•; 
MC'NTFEAI 
TORONTO 
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lntc'c:t  Centres  on  New 
Corpova'.icn  F  nancirfi; — 
Dominion  Issues  Firm 
anci  Ontarios  Recovered 
—  Alberta  and  Other 
Westerns  Weakened 


McGEER  TO  FORCE 
THE  REFUNDING  OF 
VANCOUVER  BONDS 

Plans  to  Asli  Holders  to  Accept 
Reduced  I:  le/es'.  of  3 
Per  Cent. 

OR  TO  PAY  PRINCIPAL 


If  Vancouver  —  and  Vttlo»-ia  —  can 
oblnin  consent  of  51 ';<»  of  tli-'ir  bond- 
bolcirrs  to  »pfMnf!in7  or  inlorr&l  re- 
Toronto  Durenii  The  Financial  Tiinri  duction  schemes.  Ihr  RHtisS  Colt-mhia 
Toronio.-Iniorcsi  of  ho-id  liousps  ‘r' •‘*'"‘"7. 

ratilv  the  schriv.PS.  according  to  Ion. 
iJlirin::  flic  P«»?t  work  was  inainh  A.  WelU  Gr.iy,  Minister  of  Mun^cipH) 

.  ..  Affairs, 

crnircd  on  now  oorporation  offer- 

•  „  ,  Vancouver  Bure<*«M  The  Financial  Times 

mps.  (  anadian  (  aimers  and  , 

.  ...  \  anooiivor.  -Holders  of  tins 

nay  lower  <  n.  which  «rro  rciulily  .^.i.cmmes  1.0  the  ainoiiiu  of  sr-j,- 


REORGANIZATION  - — -  McGEER  TO  FORCE 

PLAN  ADVANCED  n  .  m  i  *  THE  REFUNDING  OF 

FOR  STEAMSHIPS  oond  iTiarket  Vancouver  bonds 

Proposal  Sponsored  by  Bond-  lntc-c:t  Centres  on  New  Plans  to  A  sis  Holders  to  Avcccpt 

holders’ Protective  Committee  Corpova’.icn  F  nancii^;  Reduced  L  le/es'.  of  3 

Not  Yet  Approved  Dommion  Fsucs  Firm  p^,.  Cc„i. 

_ _  and  Ontanos  Recovered 

CHANGES  IN  CAPITAL  —  Alberta  and  Other  OR  TO  PAY  PRINCIPAL 

-  Westerns  Weakened 

Calls  For  Write-Down  in  Assets.  ■  ■  s^t  ^0^";':!, 

Elimination  of  Arrears,  Ex-  holders  to  ipfituim?  or  iniorr&i  re- 

■  f  n  I  n  ^  I  Toronto  Durban  Th^  Financial  Tiinri  duction  schemes.  Ihr  RHtisS  Colt-mhia 

change  of  Bonds.  Preferred  Toronio.-Iniorcs.  of  ho-,.1  houses  T"  - 

anrl  Cnmmnn  r.itilv  the  schmirs.  acronlme  to  I  on. 

a  o  v-ommon. otocK  (Jiii-ins  the  past  week  was  mainly  '  Wcii»  Gr.iy,  Mini»ipr  of  Mun;cii>ai 

—  I  .  ...  Affairs. 

It  •  .rrntrrd  on  now  rorpor?ttion  t>ffcr- 

I  ho  bondnoldcrs  protCOUVO  ooni-  .  .  Vancouver  Burea-I  The  Financial  Times 

*  ,  r  ,  i  mps.  (  aniidiHn  Caimors  and  , 

rniftce  i  rpfcsrntins  ilic  fust  and  I  .  ,,,  \  antntn  or.  -Moldci-.s  of  tins  ciu's 

eoncral  nioricaKo  «  pci  cent  ;:oId  j  *  '’•  "li'Ch  «pio  icadil.t  dchonitirc.s  i.o  the  iiinouiii  of  s:-.’,- 

boud.s  of  Canada  .Steamships  I-incs. '  ' ono.oon  will  be  asked  next  month  to 

,  1  j  .  ,  bonds  held  firm;  Oniurio  asree  to  a  new  refundin::  plan  pro- 

.im  d,  h.i\e  propo.scd  and  outlined  '  suffieiently  to  off-set  ■  vidin;;  tor  a  reduction  of  iiKrresi 

a  rcorgatii/iiti.on  (dan  for  the  '  com-  ihc  dro|i  of  the  previous  week  while  rate  to  .1  per  cent,  or  les.s,  on  ilie 
pant’.  The  chief  features  of  this  bonds  of  tlie  four  western  pi’ovinecs  understanding  that  tbe  ii’incipal  'till 
plan  ineliide  a  .siib.stant iai  writing-  ''  oakentd  led  by  the  .Mberia's  whieli  be  reptiid  ai  the  end  of  a  fi.xed 
.c...  .1  ..f  1  •  .  r  .  i  continued  to  sell  off  since  there  i.s  period,  piobabit  iweiitv-fite  ttiirs. 

down  of  assets,  el.mtnatton  of  mter- j, y. as  originated  ht  Mayor 

est  arrear.s  on  d  per  cent,  bonds,  j  a  brief  dip  in  mid-.'larifn.  Iiominion  (’■  C.  .MeCieer.  tt  luise  efforts  to  re- 
climination  of  preferred  dividetid  ar- 1  niediiim  icrm  and  long  term  botids  duee  the  cil.t  's  bond  interest  a  tear 
'ears,  exchange  of  the  H  per  cent,  bate  hold  steady  with  the  price  trend  ago  is  still  fresh  in  il’.e  nieip.’oy  of 

bonds  for  nett  bond.s  and  new  pro-  "’H'f''-ff'lhibly  upward.  Canadian.s  who  hate  her  11  f.dlowiim' 

,  .  I'lio  .Mliortn  rlofauli  <m  .Ai»ril  !  the  financial  affairs  oi  innnicipali- 

errcf  .  .ind  exchange  of  prrierrod  the  fiii.il  strjiw  as  far  as  the  tics.  The  program  v.as  ahorlite 

.ind  eommon  for  new  e/jmnioii.  It  n  tiiarkel  for  western  t<rovineiaI  bonds  then,  nltliougli  tbe  !igil:ui<'ti  resulted 
indie.ited  that  the  plan  lias  not  yet  j.,  nf., I  bonds  rif  the  in  tlie  assembit  of  bondVodders'  re|t- 

^Ktn  approted  bt  tlic  lioard  of  diiec-  |•,,|,|■  ivesiopp  provinces  are  almo.st  resentatives  in  Vtincou  <  i  and  tlie 

enlirelt'  nominil  :md  tvbile  there  appointment  of  Tlif>ma.s  ISradsliatv, 
Ihr.  itlaii  iirovides  among  other  t,..s  hot  ti  .some  .s|ie<  tilatit  e  buying  it  eminent  authority  on  iiiuniciriiil  eco- 
ihuigs;.(ai  That  no  change  be  made  has  been  far  from  siiffieieni  lo  off-  nomy.  .Mr.  Mradsliav  pi  iduced  a 
in  the  company’s  senior  security,  set  tlie  lionds  tliai  arc  offered.  Bids  report  .  Nhaustively  analt/.inc  Van- 

ihe  first  mortgage  per  cent,  de-  rm  representative  is, sues  liave  eliao-  eouvei  "s  financial  siiuaiion  and  de¬ 

benture  stock,  of  tthieli  •’iJ.lkfl.TI'i  is  -p,j  ,.;s  follotts  since  .March  I.  lfi:',(;.  noiinccfl  Ilic  principle  of  lepiidiaiing 
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bonds  for  nett  bond.s  and  new  pre¬ 
ferred.  and  exchange  of  preferred 
and  eommon  for  new  e/jmnioii.  li  i; 
indicated  that  the  plan  has  not  yet 
been  approved  by  the  lioard  of  direc¬ 
tor. s. 


the  first  mortgage  7,  per  cent,  de-  rm  reprr 
benitire  stock,  of  tt  hieli  J. I  kh.T  I ''  is  -p,j  ,.;s  f 

outstanding.  ^ 

ibt  Tliat  the,  arrears  of  inl.err.sl  ..v.  i.  f,',  4;  o-r  1;  Met.eer  is  IVrsisleiil 

on  tlie  first  and  general  mortgage  ''b',  ’  '>4  .  in,-,'  .  102 ifih  ■  .  . 

.•  .....o  I.  ...1..  i,„  .....I  ’''.O'.  •>  03  insc.  102'  ino  'la.tor  .Mef.ecr  tv.is  net.  t  .satislied 

that  tbe  principal  amount  of  .^17.-  ,  t  ,:;.'  so  '  ntc  ^  ’  00  '  bh  .be  matter  drop,  bewete.r  On 

.-.IK.hmi  of  .such  hours  be  replaced  Mur.  20  as  in4'.,  oo,.  ^,7 '.. 

hv  -stn  .-,L*S  Sno  first  and  general  '<><'-■  "^ubi  be  pushed  into  bank- 

.  ,  1  '  .  April  8  84  nOo  O’  103'..  nipicv  unless  ilie  iiiiercsi  rale  were 

mortgage  0  per  cent,  bonds  inatur-  ,^prd  ilx  82  iro?  ^oo  -.lO'  '  borro\vin'’s  end  nott  lie 

ing  .\pril  1.  110,:;, St  shares  of  April  20-;  r8o  ^.i  .^102  '‘““'.r'.  bono\Mns.s.  enrJ  nott  lie 

new  per  cent,  convertible  prefer-  x-Vonr,n.rl  b,ri,  bs  delinitely  advancing  a  new  plan 

cnee  slock.  $a0  par  value  (which  Thus  in  ilie  course  of  les-  I’nan  Iioldyrs'^V’onsonr  *^lo ''at”  least  three 
-ball  be  the  only  i.rcfcrenee  stork  ,„-f,  niontbs  ibis  .Mberta  issue  ba.s  .  -i-be  prcsc'n:  rate  ranges 

lo  be  juitstanding  under  the  plant,  lo,.;,  |  point.s.  .Saskaielictvan  P'.,  f,.,,,,.,  .-,ii  Vet’  ■■eni..  with  an 

and  17,), ISO  new  eommon  shares,  points.  British  Cnliimbia  ll'a  poims  overage  of  1  ii«  per  cem  The  eitV.s 

This  c  CJich  present  nnH  Mnnitohn  Ti^  ni»inr'A  t  ^  i-*ii  • 

,  f  r.nA . -..I../,  nf  r  AHHiiion.i  .  ,2  pi»mr>.  annuHl  interest  bill  is  approximate- 

holder  of  .fl.fOO  pat  talue  ,of  (,  per  ..  ^  S:!..mhO0-slight If  more  than 

lenl.  bonds  SOOO  principal  .omoiint  '■  „ _ _ 

of  nett  first  and  general  mortgage  (  orimralion  Ronds  Irreiriiliir  ' i  .  ''  foduetton  to  -j  per  (^en 

,  ,  r  -  .  .  ^  would  represent  a  saving  of  ahoui 

,  per  rent,  bonds,  .S  ^  Corporaiion  bonds  tbroughoui  the  ss,:-,o_,ir,ii  j,  vear.  If.  however,  sink- 

> oinertible  preference  sliates  .in  I  pursued  an  irregu-  f,ind  pavmcnts  were  deferred  for 

new  eommon  shaies.  ;,ption.  with  aelivily  for  f,vp  vears.  the  interest  and  princi- 

lei  iii.it  tlie  e.M.,-iing  >  i’'''  <,P"b  ,,.,p  p.,,.,  confine<I  to  the  iiower  p.,|  instalments  would  he  reduced  by 

.  iimulafive  preference  stock,  of  i,on,is.  i  algary  Bower  .Vs  showed  .,i,out  .V.' ono.noo  and  provide  ihe  city 
tvb.el!  1.-0.000  are  outstanding,  he  ueakness.  .selling  off  over  .i  tj,,,  a  •financial  breathing  spell  ’. 

replaced  '1  oo"ono  Internatioivil  Hydro  fi's.  such  as  Mayor  .MeCeer  has  frcfiueiit- 

-hares  and  that  be  existing  ' -O.OOO  .showed  a  decline  in  advocated. 

■  ommon  .shares  be  replaced  b>  ..-  p,.jp,.  jy,,.  ,j,p  p^^,  three.  '  |f  ,i,p  p)an  is  noi  aicopiable  lo 

'lOii  new  cornmon  shares^  weeks,  recovered  a  little  and  on  ,i,p  bondholders,  tvh,,  will  he  asked 

I  urtlier.  the  broposod  air.inge^-  ,^p,.j,  o_,  ^p  pearly  :>  points  ^ive  a  decision  after  the  return 

inent  eontcniplaics  tt  ritin..  d  ,|^p  previous  week.  Ottawa  *(,f  >iavor  McOcer  from  Ottawa,  they 

iho  company  s  assets  as  follows.  Valley  bonds  weakened  to  ihe  ex-  „.j]|  he  asked  to  subiiiii  some  'jiher 
Value  of  fixed  as.sets  af,er  deduc-l- ,  ,„p  plan  of  relMiiding.  Tho.se  bond¬ 
ing  '''f'l"’f'biaiion  teseite  fuither  i  e-  Qaijupau  i.ssucs  gained  small  Kohlers  who  refuse  to  agiee  may 

•lured  by  .,t>.60nj.M.  bond  d^seoun  .Among  the  netvsprini  have  to  accept  setilenieni  in  cash, 

and  expenses  written  oft.  •  <  ,)...b-.  .\btiibi’s  were  traded  fairly  apd  .Mavot  McGeer  Hunks  this  can 

•nd^deriei:  aerount  eliminated  ^-i.-  ],pf,vily  and  (he  bond.s  advanced  'o  ;  be  arranged  in  eo-oiiertitioii  with  the 
S"il...i1.  making  a  total  of  li),.ly.-  Great  Bakes  Paper  held  firm.  ,  province,  the  federal  govemmeni. 

-•'s-  I  while  Consolidated  Paper  lost  over  a  and  the  Bank  of  Canada. 

PropoM'cl  >e«  Sel-iip  ,  point.  Volume  improved  over  the  '  - - -  - 

riic  committees  plan^  if  carried  h^^to". Marin;' '^^tmil"  FUNDED 

Into  effect,  would  resuH  in  a  new  in  Hi-  active  ts.sues  1 1/Vlflini Vll  I  Ulll/tll/ 

S’, Mr™ . . . ■  .r  ,  ' .  nrpT  RiiHf*:  iari:f 


follow  s  since  .March  I.  lfi:',(;.  noiim  cfl  the  principle  c,f  i  rpiidiai in.c 
,1.  „  ,  r,  r-  iiidi'biediiess. 


ril  20-;  s-80 

«•— Vominci!  bids 


MOW  r>  I>Or  cent.  ron\crtihl0  prefor-  x  — Nominal  bids 

enco  slock.  $y0  par  value  (which  Thus  in  Hie  course  of  les-  I'nan 
-•htill  he  the  only  iircfcrenee  slock  j^vo  niontlis  this  ■Mberta  issue  has 
lo  he  outstanding  under  the  plan),  lo.st  iH/i  points.  .Saskaielictvan  h'., 


(  orpuration  Ronds  Irregiiliir 


and  17,'),1S0  new  eommon  shares,  points.  British  Cnliinibia  11';,  i-oims  Tver-i-^'e  of  1  ner  cent 
Tins  would  gtve  each  pre.sent  ap^  Manitoba  7'.,  points.  a  ,nua1  in  erest  h  IMs  ar, 

holder  of  .fl.fino  par  value  ,of  (i  per  -  '  U  ,  • -00^^  s  gliTlv 

cent,  hoods  S(;nn  principal  amount  -  ,  *.,..,00.000  sltglillt  ^ 

of  new  first  and  general  mortgage  (  orporalion  Ronds  Irregular  '  ''  lenui’tton  to  -j 

■,  per  rent.  b.>nds,  .S  now  .,  jior  eenc  rorporaiion  bonds  throughoiii  the  ssTo.iioo  Hin"  If.  how- 
•oinertihle  prefeienee  sh.iics  .ind  pursued  an  irregu-  jp„  f,ind  payments  were  d 

new  eiininion  shaies.  action,  with  activity  for  f,v(,  vears  the  interest  ; 

I e I  That  the  existing  (,  per  cenc  cppfjpp^l  ,hp  power  p.,|  instalments  would  he 

,  iiniulatn_e  preference  bonds.  '  algary  Power  .Vs  show’od  .,hout  .V.'.OOO.OOO  and  provi 

wh.eh  1. ,0.000  are  outstandin.,.  he  pppsual  tveakncs.s.  selling  off  over  7->  ^viili  a  ■financial  breath 

replaced  '»■  ox"rsMn^‘' l"o"o00  ' "'ornat iotvH  Hydro  fi’s.  Tp'  j's  m air  .McGeer  ha 

-hare.s  and  that  he  existing  ' -O.bOO  .showed  a  decline  in  n.  advocated, 

common  shares  he  replaced  h>  1..-  p,.jf.<.  for  the  past  two  or  three.  '  if  ,hp  plan  is  iioi  a,  c 

nOii  new  cornmon  shares^  weeks,  recovered  a  little  and  on  ,hp  bondlioldcrs,  who  tvil 

I  urtlier.  the  .\pril  L'i  were  up  nearly  :>  points  .Me  a  decision  after 

iiient  eonteniplaies  wntin,.  do  n  .bp  nrevioiis  week.  (Itiatva  Mr  ai..,-,..,  ti,.<:r„.i,  ni 


•  .  ■  •  „  »-i,o  ncp  aniounis,  .xniong  ine  netvsprini  bate  to  accept  setllen 

and  expeiise.s  written  off.  •  <  ,)...6-.  bond.s.  .Abnibi’s  were  traded  fairly  apd  .Mavot  McGeer  (hi 
"djierien  aerount  rliniinate  ■  beavily  and  (he  bond.s  advanced  to  ;  be  arranged  in  c-o-oiieri 

s",l.,.,1.  making  a  total  or  ii,,.iy.-  Great  Bakes  Paper  held  firm.  ,  province,  the  federal 


NEW  BOND  ISSUE 
CAN  CANNERSLD. 

Convcrt'blc  4’s  to  Amount  of 
$2/23,000  Offered  at  S7.75 
to  Yield  4.20  P.C. 


\  ii'ciunceineii:  is  in.ol.  of  ihc 
ruiblic  ol'feritig.  by  a  syadicaie  of 
bond  dealers  comprising  Wood 
Giindt  8;-  Company  Bimiled  th,.  Po- 
minioii  .Securities  Co’pora'ioii  Buii- 
iied.  Koval  Securities  Corporation. 
I.imiied.  McBeod.  Young.  Weir  A- 
'  o,,  Bimiled.  R,  .\.  Dalt  f;  Co,  Bim 
ited.  and  Cochrane  Murra,'  K-  '  o., 
Bimiied.  of  a  new  issue  ot  ^•;..";0('i,- 
f'f'O  Isl  mortgage  bonds  of  Canadian 
Can  net-.  Bim  ited 

The  new  issue  include>  .xB"Xi,.iiii(i 
serial  i' r  bonds,  due  Mat  1,  i;i:;7- 
U.  and  .t^.l'JO.OOO  convertible  i'/r  B", 
year  bonds,  due  May  B  i:''iB  ’1110 
serial  hemds  have  already  been  sold 
at  fif.  The  convertible  l.t  .'ear  i'7 
bonds  offered  at  !)7.7.-)  and  ac<‘nied 
inieresi.  lo  yield  ot  er  t.L’O'’,  have 
been  fully  snbserihed  by  instiniiions 
and  dealers,  and  gi'neral  retail  eCs- 
trihution  is  proceeding  ihroughont 
the  D,, minion. 

rill,  Mr  B"  year  bonds  are  eonver- 
lible  ai  the  option  of  the  liolder  into 
no  pai  value  eommon  shares  of  the 
compant  on  the  basis  of  shares 
for  eaih  SPIO  iirineipal  amount  of 
bonds,  to  November  1,  I’M;,  and 

thcreafiei  on  the  ha.sis  of  t  -hare.s. 
Princ  ipal  and  half-yea  lit  inieresi 
are  payable  in  Canadian  fiind.s  in 
principal  t'anadian  citie-.  and  de¬ 
nominations  of  $500  and  'll."",,  are 
available. 

The  r  serial  bond.s  are  caltahle 
at  101  on  i|0  days'  noiiee  on  any 
inieresi  date,  and  the  fr  I.',  year 
bonds  a  I  P):;  to  .Miy  I.  tOiB  and  ai 
deereasing  premiums  iliei  eafte; , 

A  sinking  fund  of  SB'iO.oO"  |,pf  an¬ 
num  is  provided  for  the  tf,  t.i  year 
bonds  commencing  Mat  b  lOtV 

The  new  bonds  arc  secured  hy  a 


BOND  AND  STOCK 
ISSUES  MADE  BY 
SAGUENAY  POWER 

O’fc'.-'n'TS  of  .$5,000,000  Bonds 
n'*cl  .$5,000,000  Preferred 
5 Lock  Oversubscribed 

REFUNDING  OPERATION 

liiltlii’  offering  was  made  dnriiig 
ilic  past  week  ht  a  tom prehmsi t c 
stiidiciiic  of  bond  dealers  of  an  i.s 
sue  of  .V’.'tC'l'.OOO  series  "B"  first 
mtirlgagc  I',;  per  cent..  i('-year 
hoiids.  iiiid  i.i.tiOO.OOh  of  7)'-j  per  cent, 
cuinuhit  it  ('  preferred  stoc  k  of  Ihe 
Sagiinia.v  Power  Co..  Bid  The  un 
derwriting  syndicate  was  headC'd  ht 
K.  .\mes  &  Co.  Bimiled.  and  in 
eluded.  The.  Dominion  Securities 
<  orp..  Bimited.  Wood,  Gundy  A-  Co,. 
Bimitcd.  .Melted  A  Co.  Bimited.  Col¬ 
lier.  Norris  A-  Henderson.  Btd..  .Me- 
l,rod.  Young.  Weir  A-  C."..  Bid.  N'es- 
hili,  Thomson  A-  Co.  Bid..  Hanson  ' 
Bros..  Ine..  McTaggarl  Hannaford, 
Bilks  A-  (jordon.  Btd..  Brnost  Savard. 
Btd,.  (.Jreenshiclds  A-  c,,..  Bid  .  and 
IB  O.  Swee'/.ey  A-  (  o.,  Bid, 

Both  issues  were  over-siiliscrihed 
and  the  book.s  cln.^ed  early  fin  ilie 
afternoon  of  the  dat  on  which  ihe  ' 
offering  was  mad'c  The  bonds  were  ' 
offered  .at  par  and  .'iccrued  interest 
to  yield  t.C'i  per  rent.,  ttnd  the  pro. 
ferred  stock  at  par  to  yield  ."-..ai'i  per  * 
eeni.  Coneurreni  with  this  nffoi-  ' 
ing  an  issue  of  $2.',.000,fi(in  .senes  .  ' 
I’l  |,er  cent,  first  mortgage  bond", 
and  S.'i.fiOO.OOfi  of  L’l,  per  cent  lo  1  ' 
per  erni.  serial  noie-’.  both  payable  * 
in  r.  S  currenct.  were  made.  The  ' 
.series  "  B"  botids  offered  here  ut'i,' 
paytihle  in  Canadian  funds  otil.t 
Willi  the  proceeds  of  these  various 
new  issues  it  is  |»Ianned  by  the  eoni- 
liiiny  to  redeem  the  nut slaiiding 
?:l7.'J"S.7ri,">  of  I’,  i-ev  cent.  Bsi  mort- 
g!ig<,  bonds  and  a pprnx iniiiiely  SB- 
fifiti.titiO  of  H  per  eeni  gold  notes. 

Sagnena.t  Power  Co.,  Bid.,  former¬ 
ly  Duke-Price  Power  t  o.  Bid.,  owns 
and  operates  at  He  Maligne.  Quebec  , 
a  Iiydfo-eleetrie  power  plant  with  an 
installed  generating  capaeiiy  of  i'.S.',,- 
(■ihd  k.v  a  The  e,omp,Tny  has  potverr 
eontracis  to  the  extent  ol'  :;fif)..-,f'fi 
h.P  iinniialh  with  mainnties  rang¬ 
ing  heltyeen  lOtfi  and  1277.  as  fol- 
hitvs:  .Mnminium  Company  of  Can- 

nfla  Bimiled.  KiO.f'd"  li  p..  expiring 
1277;  Shtitt  inigan  W  aiei  and  Potter 
Co..  lOn.Ofitl  li.p..  expiring  1277;  Price 
Brothers  A  '  o  I.td,,  tin  hankrupiet) 

f'l’.si  morigage  on  all  ihe  fixed 
t". prill  h.p.,  exi-iring  1277,  tind  H0."()0 
asset-  of  Ihe  rnmptiny  and  all  the 
•  ■utsitinding  shares  of  iis  siihsid'a- 
ries  logethei  tvilh  a  floating  charge 
on  ihe  business 


Examine  Your  Will 
DonY  Delay 

Changes  ma.t  be  essential  to  fit 
presi'ni  da.t  eotidilions  f,ei  us  hcjlp  ton 
ic-plaii  it  and  your  Notary  or  Bawyei 
|■^■■dr,•l',  it. 

Crown  Trust 

KXtfCUTORS  ^  m  0  t-|  PtNANCU 

I  RHSTEES  ^  O  m  P  d.  n  y  agents 


PtNANCIAt. 

AGENTS 


William  B  Gear.  I’rcsidcnl . 

.lohn  .lenkiDS.  ice- P rcM .  Arthur  Byman  t',cr.D> 

Irving  P.  Rcxforcl.  Gmernt  Mannriei 
.■ig.';  SI.  .lames  Street  We.st  .Montreal 


expiring  I2;;7;  Consolidated  Pape; 

(  V,rp..  I.td..  flO.UtXi  h.ii.  expiring  Ifli.’il  ; 
Bake  St,  .John  Power  and  Paper  (  o.  ! 
I.td..  20.n0ti  h.p  expiring  Id-.}.’; 
.Saguenay  Klee.trie  I'o..  a  sub.sidiary,  • 
10.000  h.p.  maximum,  expiring  12.'>7. 
and  Tow  n  of  St.  loseph  ri'/Mma.  .iOO  ■ 
h.p.  maximum,  expiring  lOlfi.  Price 
Firothers  A-  Co.,  Bid.,  being  in  bank- 
riipiet.  the  trustee  is  iiurehasing 
power  from  ihe  oompany  under  a 
temporary  arrangement  and  not  un¬ 
der  the  C'ontraels. 

Saguenay  Power  t'o  Bid,,  is  prim¬ 
arily  an  operaiing  hydro-eleeiric  ■ 
company  engaged  in  the  generation.  • 
purehasp  and  sale  cif  electric  power 
ai  wholesale,  exclusively  within  the  I 
Province  of  Quebec-.  including  in  , 
some  ciises.  Hie  transmission  of  pow-  1 
er  over  the  lines  of  one  of  it.s  .«ub- 
sidiarii'«.  Sagiiena'  Transmission  i 
(  ompant ,  Bimited. 


(  nnoflinn  Bond  Saloi 

An  analysis  of  Canadian  bond  j 
S'lles  up  lo  April  .’Ol'it  I2.';i.  com- I 
jiilrci  ht  .\.  K  .Allies  A-  Co.  Bimiled. 
sliows  loial  lo  dale  of  a-.'425,2Si;,1  it  | 
as  compared  with  •*  Io7.002,27  1  for 
the  same  period  of  I2:j.‘).  and  $10.',.- [ 
.',2.1. ihS  for  Ihe  same  period  of  12:11.  J 
These  ate  classified  as  follows:  —  ] 
Dominion  Government  x-$;7:;.nP0,- 
0i1ii;  Protineial  Government  ’/.-JB',.-^ 
:;.',fi.00ii;  .Municipal  S12.S07.2."J ;  Cor¬ 
poral  ion  SM7.S2S.i22. 

Of  ihc  inial  iherr  were  -old  u, 
('.•inad.s  *;'.7il.2Sfi.M,1  .ind  in  ihe  Cnii-' 
ed  .^laies  S.iri.non.flOO. 

Ill,'  folic, wing  is  n  ( om  parir-cin  of 
.-ales  hv  month-'  dining  ilie  past, 
three  vears: 


43,418.110,1  I '1  2  20.30(1  13  3. o3;. 114 
282.8'',  4  21.7  .34,700  I  3  S.-l  I  )  .7  7  1  I 


CFUMi 


Prospeotui  4nd  9nnu4l  import  ol 
<.<in<idf4n  TfiAcsttncnf  I'und.  Ltd., 
oL>tiiin.4blc  from  your  ovn  m- 
vcsimeni  dealer 

GAl.VI.N  IJULLOCK,  LTD. 


1  2.J’0.'K)n  76,'»  70,800  -  JO.SnO.nOO 


1 17.^00/17  t  I  ' 


a —  Iiiclufirf*  i  I  4  ■>  0(i0  000  short  t«»rni 
Pomimor  Canafl.i  Tr^-ts\ir\  RilN. 

X — !nclurjf"s  $H0.n00,n00  III  lloFiAinion 
gUf»ranf  r^r*  lioMrl** 

7  Ir'r'.*''  lOn/n  0  f»j  p  t  n\’in<' ' » 1 

^u.Trnnfft“H  Kondn. 


Tenders  Called 

S.  M.  BOM  SOI  I  IB  01  I  RBI 

The  .>101)001  MlllViPiiia  lil>  of  Bo" 
South.  Gatineau  C41  .  P.Q..  has  a;  ke,l 
for  lenders  on  at,  i.ssue  of  .■ii’j.Oiii)  of 
7,  pet  cent,  h-inds  matiinng  -eriallv 
from  .lijne  Isi,  1,2. 17.  to  lini,'  Isr. 
12.ifi.  Ba.ii  date  for  tenders  Mtit 
Ith.  12:;o.  at  7.:i()  p.m 


PropoM'cl  >e«  Sel-iip 


hy  holidays  and  turnover  hceame 
heavy  in  His  active  issues 


First  morigage  .i  per  eeni, 
debenture  stork  due 


SuKueiiay  Power  Ronds 

Beady  ovcr-suhseripiion  met  the 


DOnN  FUNDED 
DEBT  BULKS  LARGE 


J  2.IRi.712  canadi.Tii  offering  of  5'5.000.0_00  '  Has  $4,112,607,516 


Now  first  and  genet  al  first  mortgage  bonds  and 

morlgage  7,  pet  t  ent.  fir, O.OOO  of  .)'/••'>  iireferred  stork  of  ■ 

bonds  due  I2.'>i; . .M 0,-',2S.,*00  Saguenay  Pott  er  Co,  made  this  week.  , 

New  7}  per  cent  eonterti-  F.xcmpted  institutions  are  willing  to  , 

hie  prefereneo  stock.  *.‘,0  lake  more  of  the  bonds  than  are 

par . *  7.012.200  available  for  allotment  due  to  their 

.New  common  stork  i:;',2.-  'heavy  holdings  of  Duke-Price  (V.s 


Outstanding  and  Provinces  i 
Total  $1,337,766,222 

I'he  funded  debls  of  I'ne  Dominion  ! 
of  Caiiadii  and  the.  provinces  com-  | 
binc'd  stands  ai  $.i.6.i0.ri7r,.7"S.  ac- 


tSO  sliaresi  ...  *  ti..*i77.7ifiO  which  tire  called  for  redemption  on  ;  cording  lo  latest  figures  compiled 

SV  p.'CM  in  ,l,C,„n.-,«,-‘n,„.,  nnven„„nn,'.. 

lhat  'Mfier  ,\iiril  IS  12':r,  the  de-  earnings  of  Hie  company,  t>0...i1S.  represeniine  an  increase  o. 


positing  hondliolders  nave  me 
riglii,  under  and  siih.ieci  i,,  the 
terms  of  Dc|,osii  Agrrenienl  to 
withdraw  their  bonds.  The  corn¬ 


ier  dediirting  interest  charges  on  12;',  I  and  N'ovenihei  12:,,,.  w  hile 

the  new  refunding  issues.  With  pro-  the  share  of  Ihe  nine  provinces  i' 
ferred  dividends  amounting  lo  siic'vii  :ii  $1,',:;7.7bf).222  Following 


withdraw  their  bonds.  The  com-  rt'V'dends  amounting  lo  s.u-tv.i  a  M -  .c  bt, 

mittee  considered  that  in  view  of  annual!'  Hie  net  iirofu  is  are  Im  figures: 

this  fact,  the  bondholders,  before  sutfieiem.  to  .over  dividend  charges  Dnm.,„.,n . 

deciding  whether  to  withdraw  their  ^  lime,-^  Aibrrin  ..  .. 


bonds  and  teruiinaie  the  authority  — - 

of  Hie  comniiliee.  should  have  be-  #««,./.«  S’  /»  /  // 

lore  them  a  repoi'i  on  the  preseni  i  .t,  ##  t  u 

situation  and  the,  definite  views  ot  ______________________ 

the  committee  regarding  the  term.s.  ,  r  o  ,  , 

.If  a  plan  of  reorganD.ation  Con-'  AP"  ’•  Boa"i  "i-  t'cho.)  Iru- 
sectiientlv  this  Idler  and  the  plan  (  "f  '  ">  M'.mdon.  N.U  .  ?bl.- 
hoTewtlh'  are  betng  forwarded.  al-'-H'"  M‘»  I  Kl.-e.  Irving 

though  not  vet  api,roted  hv  the  '.renii.in  A-  to,,  .lohnsion  A-  Wc'd 
directors  of  the  c.impany."  I'he'"  <  Piificld  A-  Co.,  ofterod  ai  2^7,0 


.‘Mbprfa  .  .  .  •  •  • 

Rrilisb  CoUinibi'« 
Mfimlobc*  .... 

\>NA  Hrun^wick 
Nov.i  Scoli.»  .  .  • 

Onlario 

Pnncp  I  dwrttd  l.slanr? 


A  pul 
lefts  i»f  I 
IMII> 


P.oai  ii  of  School  Tru“-  c*'"'’,'’'’,'  , 

,  .  ...  ...  .Sii4krt,rh"W,i 

lit  of  Xh.ineion.  N.U.  ?i,B- 

r.  Miiy  B  12.', 6.  Irving.!  M!  pTovmc. 

X.  i'.-,  l.-.l,T,<!i.-.n  X.  U’  .vfl  Cr.inrl  lol.il 


84.1 1  :.6n:.’>  '8 

t  I  ni, 202. '1(18 

'  7o!ina.;88 
I  21.03  3.388 
n7.182.0’'» 
81. 888. 84-; 
n;4. 381.017 
1.714.11(10 
183,;  48, on; 
'82  10  I  ,hO 2 

♦  1.1  3  7.768.22  2 

♦  1.1. ,10. 373, '38 


letter  slates  that  bonds  aggregating 
nearly  *7.000.000  are  on  deposit  oi 


.lliril  17  Brewing  Corp  of  Can¬ 
ada.  .M.'.'tjO.tlilti.  O'oCk.  April  I  P'lG. 


under  eonlrol  of  the  committee.  .■''oM  pn va fdy  to  Bn.gl tsli  ..ud  Cana •  j 
and  reviews  the  position  of  the  com-'''i""  inie’csis.  ' 


f  otlowing  tire  Hie  members  of  ihr 


.\|,ril  2'\  I  anaditiii  Cti'ine,’.' 

Bmiile,l  .♦  I  ,i',*2.t""'.  'I'",.  .Ml.'  B  I2".7 
12;  *'.'.,12(i."0P.  Hr.  Ma>  I.  12.11 


hondliolders'  protective  commiitee  -•  ,, 

T  Krad.shaw,  Toronto,  ehairman,  A  ^  "o<l.  '-undi  .V-  .  Btd  Do,  nil  non 
d'  Cobban.  Toronto.  N’ormat.  1  l>'-rat,on.  I!„tal  Sec- 

Dawes.  Montreal:  Andrew  r,om,ng.  "''P  I  M.' 1  .rm).  ^  oiiiig. 

Montreal.  Hoii  F).  O  B'F.spo ranee.  M  ci.  A-  („  B  .\  Dalt  a-  "  J-"!-, 
Oliebec  A.  .1.  Nesbitt.  .Montreal,  and  *  "chraii,  .Miirrat  A  i  o.  Bid  Dffer- 
•■  '  Whitaker,  Waterloo.  One  i"--47"8-2:.  |o,-,rs- 


Active  Bond  Chamges 


l)i,mliilc,n  t-3Ul*.  t|.:il2'2  XprilC, 

I'nn,  ,,|  Cauada  .’>-afi  SIOI  20  .HOI  P;> 
.,  .11  till  2.,  II,'!  '2.1 

,  41  11  1  10  11  1  -2  > 

I  1.1  108  Cl  108  a;. 

.48  lie  to  11-2  I., 

3'..  .16  106  7.1  106  11 

I’,'  106  M  1 06  7., 

1'3  88  110  00  ,10  lO 

4',;  16  no  10  no  '.:o 

49  lo.'t  ai  loa  a,, 

Pro»lnrl»l  Go't', 

\lhorla  1'  ■  86  ,8  1)0  .6  no 

Do  .  6  47  80  00  8-2  00 

Dnla'lo  1-l',0  111  I'*  HU  o" 

Do  .  4'.;  41  I  in  '2.,  no  no 

Do  I'..  .10  108  '21  108  00 

Do..  .1  48  III  00  111  00 

\  nrunHt,','!,’  .'-SO.  ill  .'0  lit  00 

SaRkali'l'c'sati  .,-.,8  6‘2  00  66  0,1 

Ralls  *  Moaiiislill*' 
c*an  S.S  III, ,3*1  6  It  ,'8  , .,  .,8  ,0 

r  N.n  S-14  I0'2  10  1,1'!  21 

Do.,  c -.11  na '21  na  ,i,i 

Do..  1 '  ,  16  I  t  l  ,1,'  I  la  '21 

Do  1  .14  I  I  1  10  I  I  ■>  .  ,0 

CPUS  12  106  00  lO'l  , ., 

Mlllllr-. 

npauliari'o,- ,'■  * ■'  '2.  '2,  ♦'28 

Do..  1'  '.a  82  2  .  82  0,1 

Doll  riioi'c’ ■l-.l'i'  116  .,0  11"  00 

r'algart’  I',"*,','  ■,-60  ''-1  -,0  1,10  7.1 

fan  Nor  P""  ■'-■la  lO.'l  ...  lO.'!  71 

t 'uKp  rri,-,,  6-66  1,11  7,  Ml, 

,'j,itii'oau  -1-.16  '*6  0,1  ''6  00 

Do  .8-41  t  88  ,  .88  :o 

Do..  8-41  It  88  0,1  88  ,1 

Intrr.  II>dro  „-1l  1100  4 1  '2., 

Marl,  Qllr  1'  -  81  81  on  ,88  ,10 

Ottawa  Vallry  1'-.0  .6„0  .8,200 

lyuebccj’"*  .’-dS,  Mil  00  I  O'!  ,10 
Iniluslrlal'' 

♦  bilibi  -.IS  *'6  00  31  , 

r*an  C:c,CTir„t  ..'--I.  M'S  011  10,',  on 

r'0,,4  Paopr  1'  -61  ill  aa  on 

i;  <;iep!  W  arra  6- ,2  100  71  101  no 

3'iypauiT,  i’,'.,i-t8  "8  2.,  ‘D 

bittpidna  6-46  M't,  00  o,’ 


Securities  I  ■|•'l■pll^anl1n.  l!i,>iil  Sec- 
urines  I'lii'i,.  But..  Mcl.rm),  Yoiiii.g, 
Men  A-  I  ,)..  B  Dili'  A-  (',,  I.td., 
Ciichraii,  .Murra t  A  Cu.  1,1,1  (Iffer- 
inc  rerins.  l'i:’,7-42's  -  2:i  |6,',i';,_ 

27  7."'.  '  M  (.2"'  r 

Ciiiumhia  Pnwei  Co  Biii  .  t7.'>,"(lfi. 
buc,  ,  \|ar,  h  I.  P'.',!:  Poiuheriiin  A 
Son  N'ani’out  Cl  .  Offc'icil  til  lo 

yield  ti.ii.'i',. 

Brani  Tii,  k  A-  I'o  Bid  *7,,.(m),'. 


International  Trading 

In  Securities  in  February 

(Hitiwa.  riio  iineriiaiinnal  irarie 
III  i-ci  urilics  hei'vcen  i  aiiada  and 
olhci  iruiinries  remained  heat' 
iliiiiilg  I  "ehriia  I'.t .  al'liough  ihere  was 
SI, nil'  dicliiie  from  Hie  exeeplion?^' 
tolunic  recorded  in  .lanuary.  Tola! 
sales  during  Fehriiai.t  timounted  to 
■12.112.11"  compared  tvilh  *,)ti.o22.- 
:;il  in  ihe  ineiediiig  month,  ami 
S  Iii.4:’.j.lfi2  111  reln  uary,  inn,"'  Sales 
to  Ihe  rimed  States  were  ?:;6.2(>0.- 
7,', 2  eompa r.''d  with  *l.',.2fiO.'j-12  in 
.lahuar,'  and  $lt  1121.217  in  Fehruary 
lasi  yeai.  Great  Briiain  ?.‘,.22:l..i;;7 
in  l■'ebruart,  *M,!12.D)I  in  .lanuary 
and  *1. .",60.22"  in  I’ohTiia ry .  12.2.'. 

Desinle  ihe  decline  in  Fehni.'i  n 


$3,500,000 

•v 

Canadian  (^ann<*rs  Limited 

First  MorlsVa^f*  Bonds,  Series  A 

$l,nso,ooo  Serial  Bonds  to  be  dated  Mav  Ist,  P.tb,  and  maftjrinit 
May  1st.  10.57-42. 

12. 420. 000  ( ,f>nvertible  4%  Fifteen  ^  ear  Bonds  to  be  dated  May  1st, 
and  maturing  May  Isl.  lO.SI. 

P-neipa'  and  haK-tear'  mtetcirt  klav  Dt  and  Votpinher  Dr  oatab'e.  al  ihe  ho'cer^*  option  .n  law'ol  nione'  ol  Canada  at  fkr 
pi-n,  ipal  oft'iep  ot  t  he  Co'"  pant  T  ha-nker,  in  I  r„  onto  Mont'ea'.  i  iainil'on.'t  au'-ou'  er,\\  'nnipeg.  ''a.nt  John  or  Ha  I 'lax  t.  ou;ion  Bond 
'n  denorninatior's  of  *1  .(hk)  and  tpci-ic:ahlr  a^  to  pi  'ni  ipa  oiilt .  Bedeo'i'ab'r  in  '» 'lole  or  in  pa’'i  at  the  op!  ion  o'  t  he-  T  oni 

pan'  on  ant  inreieit  pa'  nirnt  date  pric"  'o  maiuriiv  on  'exit  d.c.’s'  n'-i'icn  a':  loi  (he  .Sp;  ,al  Bonds  101  and  a,','’urd  Mitpin,, 
lor  the  46’^  Filtprn  k  ear  Bond--  in.'4  ,1  ledeen'e,)  or,  oi-  brioin  Ma'  !•;'  1241  102  ,f  rcileeined  ihpieaMcr  and  on  or  hrlom  Ma'  I  ‘ 

12tfi;  101  if  redeemed  I  I'nicalfe"  and  on  ni  br'oic-Mat  B-c  121 7  he,  rati  er  at  deeieasing  p-en'iums  of  'aof  l^rMr-  aim, im  i  n  an, , 
n'luding  .klat  Di  12.20  an.t  thrir,aHeT  at  100  10  dale  ol  leciemp'io'i  n'u"  in  ea'.'h  ease  a.-erue*’!  inrerc.=i  k'’n,jal  •'in'am^  Pm, 
pa ’ ■men ( .5  of  JI.tO.'Kio  arr  lo  Iw  nia-jr  to  ihn  T  ijcee  to,  i  hr  1'‘r  l■!tle^n  k  ea,  Bonds,  c.-urirnencing  k1av  Is*  12BI 

Trii-ire.  Ihe  Rova'  It'Jst  l.ompant,  loron't. 


111  (hr  opiiiiott  nt  CotjnscI  rhpvF  Bonds  will  be  a  legal  inxestment  for  Insurance 
CaimpaniPS  under  l^hc  (.anadian  and  British  Insurance  Companies  Vet. 

I  hc  'penal  ?,-V,  Betuj^  aie  ii,ii  i-,’,rixpriiblc.  I'he  1'  r  I  iHccn  ^  ear  Beneis  air  cc,ri\oi  nhle  al  the  'jpDon  | 
rtf  thr  holder  int,'  tio  i,ai  cjtnnpin  "liatos  ,il  ilie  (  ,,nipan\  ,i-  now  conslHulrd  'subicvt  tu  (h'-  pi'ci- 
'  i?ions  ol  the  I  rii^i  Meed'  on  tiio  Wa^iy  dI  .’i  ■-h.Drs  Iru  each  SIHO  princip.'il  .Hnount  ot  the  rtorid--  up 
te,  an.t  ini'liiclms  N,'tcml,fr  I-:!,  I‘.)l:!.an,|  ihrrrallei  <:'n  the  liasi- nl  1  -ii.DC't  Itir  ea-h  $1(1(1  (■,,  uujip.,! 

aiiiDiiii!  c'l  the  Bond'-. 

I'he  $0.500, (too  pi'ir,  in,,l  .imtvunt  ot  >enr-  .\  Bond^  comiu  isins  th',.-  ir'-ur  wil!  ioi  m  pan  ol  art  auth-ji  i/.e, I 
I8SUP  ot  $5,000  flOH  iiiiiM'ip'il  am, ■'Util  ,il  I  ir-t  .Men  Bond^-  and  .irldiliDna!  hisnels  mat  tie  i.s;  iieil  Dr.lt 

lor  addirioon  lo  ihe  m,  c  ' 'gane,  1  piemises  ,jiid  .iuWiei'i  tr>  the  r,2-t  1  l,:i  I,  111  -  to  !ir  ciinlaiiied  in  'he  Vriial  I’eeil 
-eriirinfi  ihe  .said  i— ue 

Schcifulo  of  Maturities 


h'r.  Oei  I  ini  '  Pemherion  A  Son.  large  nei  halanie  of  sale 


01 '  Yam  luive,  .  iPfered  .u  '3  7  'lO.  lo  t  leld 

"'2'  I  11. 2, , 

in'  rahriiiue  Snuiie  Bri.gisle,  Moiiire,',l. 
6,'  $2t().i'00,  I'r.  SCI..  .Soeii't"  Generalel 
■  th'  I'iiPtne,'  Dflered  .i,  I,)" 

Ml  Semiiiaire  de  Valle>  field.  ♦IS".i'itii. 
iei,  I2:iti-!2.17  SCI  :  Rriin,,  lean- 

none  Bid  Offeed  al  I0t>  ' 


■linraeieri/e 


month's  iransaetion.' 


Hue  Mar  l»i 

Vmotmi 

(  .Olipoll 

Pp«C» 

19.47 

$  ISO. 009 

4/’ 

99.0(1 

lO.^S 

ISO.OOO 

.V,- 

09,00 

1940 

iso.onn 

.V  ,’ 

99.00 

194(1 

180,000 

.V  , 

09.00 

1211 

180,000 

4'  e 

09.00 

1042 

ISO. 000 

463; 

09.00 

I  he  abnxe  B, 

'hd;,  have  been 

■■lold 

19.^1 

2.120.000 

4^ 

97.7,4 

International  Bonds 


Siipphrtl  h>  Jrnk$. 


Early  Offer  G.  M.  Bonds 

Hamilton  By-Products 


‘•t;  00  ‘’l>  00 

88  ,,.  .8.8  .'0 

8.8  00  80  ..*1 


AiU’oouiB  I'.v*  ^ 

\rsft*nf  lur  fi'n  1001 
Viist^aliH  '  $  I!‘->*»  « 

.  •  Rolt’tum  O  s  19.»;* 

tS  ’  BerUv  Kvf 

,  R..»iv  iH  V.R  10.%$ 

R'-a  il  O'  .  s  10'.. 

Toronto  Bureau  The  FInancl.sl  Times  IVOl 

■  I'o,  0111(1.— Offering  will  he  made  i,,6i 

.11  an  earl,'  dale  of  .♦  I  .nOiiiUm  tif',,],i  M„r|  i.„„i, 
tl'.c,  g3'iieral  iiiorigag,'  hunds  of  Ci,b:,  I'lib  I6il 

Haiiiilioii  lit -I’roduei  i  oke  Cveti't.  i  /s'll",,. 

Bid  Tins  will  eomidele  the  finane-  ,  (,r  ma,,  '  ,  i"8:’, 
iig  program  of  (he  eompant  "  hi  'h  ' 

'•>  siaried  la^t  Oeloher  wiili  Hie  lal.,,,,  '  ■  i' 8,, 
olfcllllg  of  .'t2.. "2(1, I'll"  of  ,i',  series  ^  Kmiti’r  ■'  T,|"  'l  «  1616 

first  morigage  bonds  al  'M'Bj  lo  t  ield  I', Ip  U,,,-,)  s’,  1647 

.slighil.t  I, ter  i'r-,,  li  s  l'(6i 

The  first  mortgage  bonds  offered  J’l'la,''' 

I  r  te»*  .  litr  t*  s  l.L-Z 

111  Oelobcr  refunded  .'iiB1.S7. t"0  of  7er  yu,.V,t,s1iii'<M’l.'  si’  6'*  1641 
first  nifirigage  bonds  outstanding  '  I’a"  dp.  iaiiiiro  S'./s  ioi.t 
and  *1  2(12. ,",22  <if  getier:,|  morl-  ,  ...  r  .  i6-. 


I9.$l  2.12O.O0U  4®,  over  4.20'^ 

Mr  offer  these  Bonds  agam''  "a'  ment  on  nr.iivert  al  rhe  abotr  pneps  and  aeeruea  inieresi,  sub'ect  to  prior  sale,  .t  a?  J.nd  whe.n 
'isijed  and  a'.'ceptcd  bt  uj  .lod  -i(l’'ic,'t  i_o  the  .’(pp,  ot  a  I  ol  oui  i'oiin.«r;.  Messrs  F  :  a-ei  -S'  Reatlv.  Toronto,  anti  of  Messi  3,  HoLmesred 
■'ll' ion  Hill,  loroni,’,  iiju'itI  lor  ihe  (  onioao':  1  he  (  onipao'  3  ('tlr  lo  il'  land?  and  other  hxed  assets  le  to  be  raised  jpij.-i 

ht  iis  solic-itofr.  Mp'-vis  Bee-'  Hofoon  .S  (  o  lIain;''on 

li  IS  exi^eted  lhal  iiileiini  ivn.ls  01  iru'tee  7  in'enni  eeni  It  ales  '»'ill  be  available  lor  deii'ei’t  on  or  abo'C.  klat  Bnh  TJ.it). 


.\  rii>v|i3’,i''u'i.  a  i  i'iix  dI  which  has  been  tiled  iiiider  the  provisioris  cnl 
tlie  ‘  omp-anic'-  ,\<i,  l',ii’>4,  tv, II  l,p  |7,oinpilx'  lurncherf  on  requpni. 


I  7,"'  first  nifirigage  bonds  outstanding  H'"’ 'f'’-  '""''"'” 

!,  "Ill  and  *1  2(i2.722  of  gene,;, I  morl-  ,  R;;;;;;,;;;,;  m' .’iipoi,,  7  >  ,616 

111!  g.ic'e  bond.s  held  1"  I  iiioli  Gas  Co.  San  I’;"il,,  .  h  I6t0 

M'llli  Hie  .sale  of  Hie  remaining  *B-  ■’.''h, ^^  ',’•'’'1’^,- 
"1  r  1  ,  1  .  I  I  ml.  a  hiiigdoin  ,  16.2. 

un.'l,  ;  ('"2.220  of  general  morl gagi'  bonds.  i  ,.in.u,ay  8’h  I6.18 
I  2'  Btiir'ii  Ga.--  Co.  w  ill  hat  e  been  reim-  Warsaw  I6.’,8  — 

,2;;:hur'r-l  ,11  .  a  h  for  loans  ''n ' ended  , 

iii„,h|in  12:j2.  Minas  Geras  6’ 2  1616  . 


'V oofi ,  Ci  u  n <J  y  aV  ( '♦> ni  n  > 

l.imilrd 

RoyMil  Socuritiesn  Corporation 

Liniifrd 

R,  .4,  Hol.v  A?  Co.,  Limitnl 


I'lip  l>ominioii  Securities  Corporation 

I  jmitc«t 

•McLeofl,  Young,  ^Veir  A:  Co. 

Limitod 

Corlirari,  .Murray  &  Co.,  Limited 


HE  FINANCIAL  TIMES.  MONTREAL,  APRIL  24.  1936 


ADVERSE  PERIOD  HVDRO-ELECTRIC 
IS  REPORTED  BY  SECURITIES  EARNS 
METAL  INDUSTRIES  65  CENTS  SHARE 


Deficit  For  Year  Amounted  to  Compares  Willi  09 
$66,531  Against  $38,148  1934  on  Class  "B' 

in  1934  f erred  Stock 


Net  Equalled  $2.11  Per  Com' 
mon  Share  Af^ainst  $1.48 
in  1934 


PRICES  CUT  SHARPLY 


EXTENDS  INTERESTS 


SURPLUS  UP  $37,000 


I  oronto  I  he  'l  imes 

inii  riiatinnal  lii- 

(iii.nn>  I, ill.,  li.iil  an  diaratin? 
Id.'S  Ilf  in  Im-luilinc 

i\o(iili\>'  salaiies  and  l<';;al  let'.'. 

li).'>  would  be  $.I!l.S,'i.'iip  w  lueh  eoni- 
paie.s  w’.lli  oporalilif;  Ins.'  "f  sTS.b>'5 
in  l'i:u  I’l'ovi.'ion  of  .Sinl.l'o  lor 
iU')ire>  l,4  ion.  .i isi'.iii.i;'  for  loiiiinaen- 
eiO'  and  i^Jl.i'.l'i  for  !a-\e'  iiienases 
lo"  ti'  'C'll.llib'  whieli  i'  redin  od  to 
I  loi-  ilie  vear  diU'  lo  in- 
I  onie  fiiiiii  inM'.-iineiii '  .ind  ino'it  on 
i;\ e.'tni' nt>  rold  whieli  lol.il  *''7.- 
S:A  Mii|ilii.'  i.'  wiped  out  and  a 
de'.'vii  ot  .<711  .'O'.  IS  earned  lorward 
inlo  I'l.;;;  Worl.iiiL'  lapilal  lias  lieen 
ri  dueed  |o  S;.l'ei.:;'l  I'roiii  Sil.sdS - 
III  and  ilie:.'  1.'  .1  InnU  loan  of 


Preferred  Stock  Outstanding  Re¬ 
duced  by  $20,700  —  Com¬ 
pany’s  Principal  Subsidiaiv 
Operated  at  Full  Capacity 


1 1.\  di  o- 1  ;ieel  l  ie  Seelirii  ie>  l  oi  p. 
ll'j,')  nel  ineoiiie  was  $1 1  ii.'i:'.  1.  or  il.'ie 
per  share  on  ihe  7''li.;ST.’,  (  lass  ’  If 
*5''7  einiinlalne  pai  lieipatin^  preler- 
enee  mares  of  ,'5  In  pa:  i.iliie  oni- 
siandin.e,  ai  Ihe  inl  of  Ihe  period. 
This  eoinpures  w  ith  or  C'le 

I  per  share  on  .Si'S. 714:1  shares  onl- 
siandiiii;  al  ihe  end  of  the  previous 
:  ^  ear. 

I  Intores!  and  di\ idt'iid-  reeeived 
:  lotalled  fill  1 1%.  1  To.  less  inleiesi  paid 
I  or  aceriied  ,if  >'i;:h'''il.  leavint;  if.'i.M.- 
I7ii.  aaainsi  <;7'i7.77::  a  >  ear  ano. 
.\dinin  1st  1  at  ion  and  aenerd  c.'pense 
absorbed  .’>7:'.;;":;  and  oilier  small 
I  items  hroiiKiil  total  eharKos  1,1  .<M.- 
7’ II,  maliin.:;  net  income  .'.7 1 1'.ielT 
lovidends  were  tianl  ai  llm  rale  id' 
7ii)c  jiei  .diarc.  or  Still  'il7.  iii.iliiiiL’ 

I  the  .vcar'.s  surplus  .■silS.tltl.  Surplus 
hron.ahi  torwa’il  wa-  .' I  .S:'7.!iS7’, 
loaliiiu  tin  lot  il  surplus  7.n 1 ,7.  If'-.'. 

I  he  report  shows  reali/atioii  pro- 
l:ts  of  >llo.7'i:l.  aaaiii't  whic.i  weie 
’■('ali/taiion  los'os  oc  7!it;,;';7.7.  niakina 
net  roali.'.ataiti  iiiofii  ■'i:;  :i>,'.  t'o  i- 
vei'sion  iiiio  (dher  cutrei.eie.,  yield¬ 
ed  a  piofit  of  ■?.7.i;)l.  maKiii;:  net 
eaiiilal  |irofit  for  tin  year  .?l:>.77fl. 
'(liieh  was  iiiaecil  in  i  ipilal  reserve 
aecouiii.  ll'  ilenipi  ion  of  preference 
share.'  co-i  ?t::7,7:i7  'I'lie  diff'aenee 
heiwcen  itii'  and  pa’-  value  i'<S7,- 
liibi  amonn'ed  lo  S:'l,.7i;s  and  vva.s 
added  to  lapital  resc'v  ■  aieount. 
btiniin'r  sec'i  loscive  un  lo  >;|ii.ofi 
To  dali’  a  lo'al  of  7(’ii.(!77  of  these 
sha  rt  s  h.iv  e  been  redt'enied 

The  hold;  co'-t  III  invesi  meiii  s 
owned  n.v  ilie  eonip.'inv  a-  to  liec. 
111.  last,  vvtis  .<11.10.7,7.77.  helore  de- 
duclllia  the  aidirom  ialioii  of  <7'!.- 
M'S. 140.7  made  ill  Iftll  from  Ihe  com¬ 
mon  stoeli  account.  leavina  an 
amount,  afiei  this  deduction,  <11. 
70|.;;r,i>.  Tiie  v.tlne  of  this  .account 
was  >  1 7.S‘;s..77.'!.  shovvim;  a  il"ficien 
ey  of  77il".7:;.'t  a-  <  oiufia '-ed  ■  w  h  ihe 
hooli  vi.lne,  less  investment  .mil 
eaidtal  iC'-ei-ves.  This  deficienev  a- 
ai  liee  11,  .iinoiinied  to  «(,- 


'  anadian  Koreign  Investment  t  01- 
por.afion  l.iraited.  .a  holding  company 
w'nose  principal  subsidiary  is  the 
Brazilian  T’ortland  I'eiueni  Coin- 
oany.  oncrarm.s  in  Brazil  renoris  a 
higher  net  profit  for  Ifehj.  President 
H.  H.  7  aughan  tn  his  icnort  state' 
that  "the  Braiiilian  plant  operated 
a*  its  full  capacity  dniinp  the  entire 
year.  Production  and  sales  eoiisii- 
tnte  Ihe  be'-  on  tecovd  smi.'  the 
I'Onimencemenl  of  oppiaiioii',  P.iisi- 
ncss  dnrinz  flic  etui'  nionlhs  of  ihe 
present,  vear  eontimicu  at  a  saf.siac- 
ory  level  and  we  look  'o:  '.,;ril  ■  . 

'■onttnuatioii  of  'his  <■.•  .me 

10  enme." 

Revenue  foi  ihi  oe:  no  i- 
.sli.ghtl.c  at  <7,07. .<7_"  !•'.  •  \’ir  - 

w  ere  rcdui  ed  to  :o;.i  .<  t  ' 

and  there  wote  no  l•|;'■res;  charaos 
'vhieh  left  not  p-ofu  o'  '-'..7,717  1  .mi- 
oarin?  witn  S7l7>.ti.7i.  111  pc.i.  \'  c" 
•ho  payment  o''  pretetred  div-.ii.uu' 
lotall  no  slot.. S'. 7  ihete  'ci.t.ined  ;i 
balance  o.  .'1 77..1,7'V  a'a.uihle  for  'ci 
common  'foch  eifual  lo  s.  II  a  '1i.it'\ 
In  tf'iU  fti'Orc  w  :is  an  aniou.r  o' 
<10S.i.77  available  c.iual  lo  S).i\  a 
'hare.  'Ihe  vear''  'urplus  'vtis  nio'e 
hari  diiuhicd  a'  <:;7.ss.7  and  tc.'.'  i.uo- 
iit  and  loss  halanre  .n  re.ised  to 


A  Shutdown  Averted 


The  mill  was  niunme  at  I  .out)  tons  pet  day  when  a 
iireahdown  oceiii  red  in  the  hoisting  mavhinei  v 
l''|•oez,e  uji  wiis  tit  htind  ;inil  if  new  pail.s  were  not 
received  iinmeiliutely  the  planL  would  have  to  .slmi 
'lowii  for  weelas  w  ith  a  lo.ss  of  approxinialcl.v  .SlOO.oOb. 
Tile  iiiaehiiie  inaniiltieliirer.'^  responded  to  the  urgent 
radio  niesVtige  timl  fortnmilel.v  nature  gave  the  pilots 
a  break  with  the  ri’siili  lliat  oiil.v  2't  hours  before  the 
lake  was  frozen  the  heavy  maclrne  units  totallin.g 
4  0011  Ills  weie  ilelivvred  at  the  nune. 

This  is  only  one  of  the  nmny  occa'ions  on 
which  f'anailiaii  .\iiways  pilots  and  plane- 
have  reiiilered  oiit.'landin.g  sci  vices  to  the 
fanailian  Mining  industry. 


.  Moiilreal, 
enlisled  as 
adian  I'leld 


'  I  iiir  Ik  Ir  I'  Co  iiikIii' II  A  li  ii  n  n.'’  Si 
Ji'odiii  Olid  Tronsiiiii  toi mn . 


no  I  Of  III 


:'.S.|.ts 

1  not 

t’ll.IT'.' 


I.’’  '  f'j- 
lari.lj- 
♦rorii  ill- 


MONTREAL 

WINNIPEG 


TORONTO 

VANCOUVER 


ai  cou.n 


tii.dtnc  'll'’  Wiiinitu 

fit^liy  ■  .I'l  .  !:o  w  rill  a  1  'oniiu  1  . 
h.iiu.iioii'inii  tall,  riv'  -i'i(d:i’ 

ilip'.'  vvill  *H'  avadatiie  to  iieserviii. 
tiiiK-n:s  i'Ui  '  :'iianc-.tl  eireumstaii 
e-''  I  'I  1.  hi  lakeii  Ill'll  eon.'idera 
oil  111  •  (r.ai'i-'ion  with  ih-'  award' 
■•■iih  .1  V  I  .V  to  a.'Si.'tini;  nredv  stir 


CANADIAN  AIRWAYS 


Air  Bases  Throughout  Canada 


.Ariiilerv  111  P'l  .and  .'crved  in  i-’ram*'  ^ 
with  till’  I  .r..\,  lie  lei'iivld  Ihe  I 
.Military  i  ro's  and  wa>  ih  niohili/ed  ^ 
in  It'lti  wiih  the  rank  of  eapiuiii  | 
'\flei  ihe  war  tie  leturiu'd  lo  ilie 
Bank  of  .Moiutcal.  s;ib.sei.|Ucllt l.v  ioill- 
iiic  tile  Koya!  .'eiuritii’s  'orpora- 
IIOII.  and  l.iK'i  \Ii  I.eod.  A'ouilg.  Weir  . 
.V  (  omp.my  I. united.  He  imiied  1 
llati.'oii  B’O'  liH,.  Monneal.  in  iii:;7.  1 
wii.s  nnmaaei  ot  tlieir  ftitavva  uffiee.  i- 
.ind  :eiii*iieil  le  Moiurial  in  lli:;i.  •5 


(Oil. 


"I*  111  -  comp'inv  diirui.;  It*:!.,  .icipi.r- 

nd  I  e-  ei)  ;iii  iiPeresi  m  \orlliea-.!ei 'i  W;i- 
from  to;  ,y  I'hei'n  il  *  01  p.  ho  lds  and  l  oni- 
ai('  up  1(1011  stock  hy  way  of  -yiid  iaie  pir- 
ud  tin;  ricipaiioii.  It  was  .mteed  ilnit  a 
'  ’’f"  suhstaiii  ial  |. Oft  ion  of  tin.'  -liouhl 
at  IH-  roinain  outstarding  in  I'lie  fo'iu  of 
'a  loan  for  Ica.-l  one  yvar  fiom 
'"i"  I  date  of  piirch  isc.  rii"  lundoiiin  e\- 
i.i.iMZiff'S  plains  the  li'-iire  of  .<7,'n'0.17l  shown 
in  ihe  liahiliMcs  .-.ide  of  the  Inilance 
^  '  siieet  as  halaiu.e  oiitstaiidiim  m  res- 

rit'd  '  1  participation.  'I'lii.' 

syndicate  purciia.-c  is  not  inclnd'  d  in 
the  list  of  inve  tnienis  of  Hi"  coiii- 

lori  asc 
!,7  was 

e'erve  ''alancc  slo  ci  stiow  s  cisli  of 

'ost  of  * ' -1 2S,‘'-fl  t  comparin,'  with  .<.s77,777 
n  i.i--  e  year  ago:  loan  callai)!'.  .1: 


’Irrlufjirr  t 

deuuctin, 


The  balaiicp  siiee:  -nows  riiai  lini¬ 
ng  the  year  nrefe-red  stock  out¬ 
standing  was  reduced  hv  <7fi.7ffi 
leaving  l,''79.”ft‘i  outsianding  at  Pe- 
eraher  I’l.  1977  and  by  Inly  I.  19.1(> 
edemption  ot  a  fun  her  <77'7.:ji'm'i 
■  ill  leave  a  balance  outstanding  o' 
'1  .lOn.'h'o.  (b'he-  eharges  noted  in¬ 
clude  cash  down  to  <i:;0.799  from 
<C.j".724.  .\  nf 'v  item  of  vjl.i.OfiO 

riebenture  inleie.si  appeat'.  debeu- 
nrps  held  ate  * 1 4ii,fiiiH  inwe'  at  <1.- 
.tn.ppfi  furren”  I'nlnliiiys  aie  up 
"V  or  <77. '7(70  at  •<77.9<9. 

The  annual  meeting  -vd!  be  held 
at  the  Royal  Bank  Building  h“re  on 
Thursday.  June  7.3.  193t).  al  2.3f'  in 
'he  afternoon.  Ii  will  be  foilowed 
by  a  special  meeting  to  sanction  a 
by-law  providing  that  ilie  directors 
may  elect  from  theii  nnaiher  .ao 
e.vecutive  commiitee. 


P.ml  I.  i.cioiii  ncaii.  who  ha'  iieon 
cppoiii'cd  a  dinciorof  Han.'on  B’’'>.-.. 
tins.  I'  liic  .-on  of  ,\lr.  .iustice  .>cv - 
Clin  1 .1- tourneau.  of  the  '  out  1  of 
vopi,.;  lie  uii.'  Iinrn  III  vioiit- 

'c:,!  :n  l'''7.  and  was  educated  at  the 
ioiliil  .-'1  I.oiii.'  Insliiuic  and  till 
Pidytcciiuic  .'school,  .\lontreul.  He 
'.eft  the  laiter  school  to  i  nlist  ui 
till'  77Kih  ftversea.'  Battalion,  \fier 
deniobili/atiou  in  It'Ib  he  entered  ilie 
.Men  hunts  Ban!.  oi  1  anada,  'iilisc- 
iimnily  ioinhi.g  Ki-ue  'I.  lacli  rc  im  . 


Pelissier’s  Court  Hearing 
Adjourned  Till  April  27th 


W  indinc  up  of  I’eliss 
blew  Cl  , V  again  vvtis  bcfoi 
iicv  Itysari  in  '  Ininibi  "  ' 


CLAUDE  NEON  HAD 
LOSS  OF  $171,280 


Report  For  1935  Shows  Change 
in  Form  of  Presen¬ 
tation 


.Shwreholders  Rights  Good  Till 
lune  on  Ba.sis  of  Two 
Shares  For  One 


1  oroMtii  Bureau  rtie  Kiiuincial  rimes 

I  o! mo,  -  Preferred  and  •  •ominen 
.-li.ireholders  of  Heorge  Weston. 
I.id..  all  beiii.g  offered  right.'  lo  sub- 
'c;'il.e  'll  shares  of  George  W '.'ton 
I’oi.d',  J.td..  holding  coniitany  for  the 
WC'ioa  interc.sts  in  Great  Britain. 
Sliarchoiders  will  have  until  lune  1 
to  take  ij|i  right,'  for  two  sliares  of 
fltorgi  Weston  food'.  I.td.,  for  each 
five  .'htirc'  of  H-'orge  Weston.  I.td., 
couimi.ii  held.  Preferred  may  imr- 
cliu'''  wo  share.'  for  each  shtire 
tieid,  'Ilie  stock  being  offcrid  i' 
of  111  iiiiiinas  par  value  and  is  now 
owiiiil  riy  Heorg?  Wosloii.  I.td.  The 
!'.  'I  "  to  -liareliolders  is  nnder.'tood 
to  l.c  pa;-,  Proeceds  of  the  sale  of 
•Ills  10(1;  liy  Geoigc  Wy-.sion,  I.td.. 
v.  .U  1'"  n.'i  d  in  cxiian.  inn  of  Ims'- 
lo-  ■  bi  'll.'  fnifed  Slates.  B.'-  sf  lPng 
II'  7.7  pel  f'(-ni,  iiitere.'f  in  tlic  Miik- 
It.'h  "omp.iiiy  (Icorge  We.ston  I.td. 
loionio  Rcpor'iiig  lliat  more  is  .  cKtng  to  avod  duplication  of 

Iha'i  I, no. I. HOP  •nic,.,-  I'.'a  la-'.-i'ioi; 

liiei:-  ami  (Hfan  lincc  uliisUv  liave  . . f'.'iing  ot  Ic-  sim  1.  of 

been  packaged  ,it  Hii  Icr-cv  1  by  („,,ig,.  \\  i.stop  I7,i.il'-.  I.m  .  w  ,is 

plan  Ifiiiiierl.v  U'cd  by  Hiiaiil  made  ip  Ibigland  hist  v'ar  :ii  whii.li 

Ualkii  w  Son,;,  ftldiymc  Idstillct-s  li,,,,.  ;■  sliil"d  ihtu  ilm  offc-.ng 

Inc.  announce.-  in.'lalhil  ion  of  addi-  v  n  c.  .s  i-ubscriiicd  I  m-ccioi  -  of 

tioiril  botllitig  I'Ui.lipmeni  w  ivcli  in-  (ieo,;.,.  We.-lun,  e  ill  ml;.,  lip 

creasi''  plant  capticii.y  to  s.3(.i,un''  anv  I'l.'tiis  nnsiibscrilu'd  by  .-linii 

bottles  daily  'I'liis  luoduefion  doe.s  lioldi-rs. 

not  include  that  al  iIk'  Vewnrk.  \..I.  (ii'org''  Weston  food,-.  I.imi"  I. 

and  (  edailiui.'i  Md.  plant.''.  the  Inigli'h  comimn'-.  -ontr'd.'  tiiid 

Siilc.-,  Itgii.'-e.s  to;  Hie  rii,.,i  three  oiierntes  the  following  ompanies: 

montli'  of  I9:;i;  arc  i-iatcd  to  indbate  V.'esioii  Biseiid  '  onipaiiy,  l.itmt- 

lliat  the  "oniTiany  hi;  far  exceeded  ' 'i-  iSlougli':  vV.  on  li-ciiii  '  oiu 
Pol  only  i:.s  sni,-.'  ipiota  hill,  al.yo  it.  lini'i'd.  IM  oilct  |■",ll ;  W  csh.n 

liigio'.'i  '■xpeciarions.  I'rom  ITili  ‘'omoni...  I.iniccd.  I'.'■lf•■'•: 

place  •  l(‘v('ii  moiiHi--  ago.  Green  '  a  t'l"!'  ■  I.  not'd,  pc!- 

l.ivf'i'  :3+rtffrl  *0  hicye  reached  :i  las':  '  hpoialt  I  ‘o,  t'.'.  1  cuidoii  ; 

po'-ithm  .'iniori'g  tin  leaders  and  vo'  ''I'cb  iic'.  -  l.•n|•'■'l.  la  .ii"  *■ 

nine  is  c.,ii''fanil.v  im-i  •■,•1 -an  g,  'rii,'  l■|■,!'■d,  l)nh!p 

Distill.  ,1!  ( ’eda!  lilt' s  .  'Td  w'h''ic 

slr.'o.ght  '.  io'Ii'f-  till-  hottbd  ha  Ru«s“l!  Motnr  Pays  Kcgula- 
also  been  upnai'M  in  .Hz,..  Divitlmicl  Piur  I',  on  Arrears 


r.wvw 

Mow' 


lUW'VW'V’ 


(WVKS'' 


Best  Apple  Crop  in  300  Years 


me  Increases  Plant 
Capacity  at  Jersey  City 


TRUsTrE.->  -  Execlmors 

A  DM  I  MS T  R  .■»,  1  OR'- 
T R  AN.SJ'P.R  Ants  I  ' 
Kf'fHSTR  .AK' 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 


B  Hai  Brown,  Pit:  ly  Gca.  Mini, 
H  N.  C'l.'vcviN.  V,  V 

Ciuim..'!  o'  Ibe  IWirJ 


P^UDti'ITIAl  fRU'jl  BLOo,  MO'sIkfAi 
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THE  FINANCIAL  TIMES,  MONTREAI.,  APRIL  24.  1936 


FURTHER  GROWTH 
IS  REPORTED  BY 
McCOLL-fRONTENAC 


FAMOUS  PLAYERS 
EARNINGS  HIGHER 
AND  LIOOIBS  RISE 


CAN.  &  DOMINION 
SUGAR  EARNED 
$3.47  PER  SHARE 


Inrlustrial  Revival  In 
Nova  Scotia 

nitrr.Mi  I  I' I'ti 
Time* 

Hiii  i|  \  .  Tile  I  ('|Hin  iif  I'/.i  I  1 
11.  I’:iiil,  l»r|iiil,\  .\l ill l.'-icr  "f 
Liiliiii.  >i:iloil  iIkiI  ii).-'|i('CIiiiii 
Ilf  tj:;  iiidii.strics  in  this  pi'o 
V  iiii'i'  iVir  the  your  rniliiiK  No 
\ciiihcr  :iii,  IOil-‘.  .-^Iio'vr'il  iliat 
ilioro  IkkJ  heci)  n  .aoiioriil  lo- 
'ival  of  indusfr^  (Itiriny  the 
lallci  pan  of  llip  yoar. 


NEXT  TO 
YOURSELF 


Net  Profit  of  $1,226,904  Com¬ 
pares  With  $1,095,981  in 
Previous  Year 

$1.16  SHARE  COMMON 

Workijig  Capital  of  $4  526,339 
Contrasts  With  $4,’090,578 
in  Preceding  Report  — — -  Over 
$250,000  Added  to  Surplus 


Net  of  .'ii3S3.i5G  Coiiip.Trcs  ' 
With  .$.302-625  in  Prcccd- 


Coniparcs  With  $4.37  a  Share 
in  the  Preceding  Fiscal 
Year 


who  ij  best 
to  VOUf  f'.'t 

for  your  f-inily? 


SOME  NOTABLE  CHANGES 


LIQUIDS  UP  SHARPLY 


Tor, Milo  ll'iir.iii  Tlir  I  ii 
Till  'Mill,.  .  I  I'll  l  a  .  I II  e 
nuiil.'-  i  I  a nadiii  II 


l.aiTiini.-  .i|ijal  in  ?i'.  17  pr  r  h.ire 

nil  the  .■|iin.iiii(i  nn  p:i  r  Millie  .tlia  re.'i 
nf  (la,  -  eapilal  ,'Tnek  arc  re 

pnried  li>  '  aiiiid.i  and  I.ioniininii 
.■-ilicar  I  ninp.ini.  I.iniiicrl.  for  the 
year  piidnl  .laiiiiarv  III.  I'':’.i;  Tlii.- 
eninparfei  Miili  .11:17  per  -haie  in 
ilie  prorPiTiis  li.-eal  >eai.  WnrUms 
eapual  earned  iiParli  a  inillirm  ilnl 


/\t  I  l.k  VO'.l  brn’?  ciOrii',  1 

viyur  dffdiri  should  hdv<* 
rpdndcjcrrcnt  Ctindblr  nf 
ropiriej  'A'if'n  ihr  prob- 
lomi  which  ihr  ovv'nrr- 

ihip  of  (iropcr!7  involvr*,  Our  Tnj'.t 
Officers  will  be  rjldd  to  diiruss  '.vith  you 
how  d  rood  Trust  Corr.pdoy  cdn  brinq  rro- 
ncmic  and  cHretivr  mdnaqrmrnt  tn  yoijr 
Estate.  There  is,  of  course,  no  obligation . 


I'-,  refnnile 
fii  Ilf  nl  ni  l' 

5.:', ill'll  film 


KiMIIUlI 
m'd  I 
coMMm, 


f  hali;;e  feniii  I  he  pn  \  ii.ii,  \ ,  .i 
uiakiiii;  ad.iii -I  111!  Ill  ini  im 
s.llarip.s  and  Ipaal  rpr-;-.  Iinilinl 
ilPIII.':  w  (  re  ilefllielpil  h'  lie  e  I 
oppraiiiw  prnfii  in  il,e  l";'. 
IneoniP  I  rnni  n'lie:  .'mi'ie..  e 

Torontn  Dureaii  The  Financial  Tiinr.-  erpa.^l'd.  largely  due  In  i\  :  1 1 
Tfiromo.  ISales  of  Pohliiw  ilrocp  rnarkeiahle  Mem  lies  ulnle  r 

for  tlopi  ccNi  1  :nH  wa.--  Moiit 
i.enas  in.,  .,rd..  eominitP  m  sho«  j..,.  ..Mm:,.,, 

inerpasps  .i.«  ihp  eompaii.i  ap-  ,  rra>p  in  in  nine  ia\.  .\ei  |,;n 
liroaeho.s  ihp  elnsc  of  ii.s  eiiripnl  fis-  ihe  ,\par  «a-  s::!'7..Ai  (ini;:.' 

(al  veal  on  Mav  To.  l-'or  the  I  \'pck  f**''  I'liare  Inn  alier  (ledin  niu 
,  repri‘.<pin  iiiL;  llip  imIim-ii 

ppimd  prided  .\pril  I.  sales  « ere  ,  .  ,  ,,  , 

'  only  sna  relinldi  re  in  ■  ih.- h 

1J..;ii''.7,TJ.  h.J',  sreaier  than  the  rpp  1 1,..|  s,; 

eoi  I  ('.upondiUE  period  a  ea  r  a.so.  share.  In  IP.;!  ih.  |■"n||la!i,' 
Onl.i  one  period  so  far  has  failed  lo  rd  SI  ifii:.!  pi  r  ..-hare  ■ni  a  .  i 
.'how  an  injrease.  ihe  1  week  period  rapitali/aiinii. 
ended  .lime  Ifl;).7.  I-'or  the  11  Workine  eaiiiial  ha-  iieep  n 

wpek.s  lo  dale,  sales  loial  iTl.ii.ik.-  ed  in  .il.77:'.ii7i.  frnni  .' I  ..'i::'!.!;  p 
'.'TS  eonipared  wilh  $  I  :,;.ofi'TT2S  Iasi  rini  ,i>eis  cp  siM';;.!;!  i 
.'Par.  a  ;;ain  of  to'r.  eash  of  .i;:: ‘..i;  |  ■• ,  call  Inai:.-  n 

.\ei  firofils  for  the  period  ended  '"ol  linni  iimn  and  p  ic 

.\pril  1  loiallod  Iii7.f'.'i1i.  as  asainsi  |'on'is  ai  iiia'k  !  miIii  ’  ot  ''.m 
Slit. 117.  a  >ear  aso.  'I'liis  i  epre.sent  s  • nrreni  iialiiliiie'  !■' 
an  inerea.se  of  n.liep  ani)  is  ihe  ninih  t'een  refin.  .  d  'in::i  ..'ic 

enn.'eeiii  n  e  rain.  I’oi  the  fi.seul  .' ea  i'  'de  end  "f  i:';;i. 

lo  dale,  lo.al  profi:.-  are  SilS'ei.ST  hr.  e.- ■  men ' :n  and  advaiii 
a.'-  compared  willi  1iiii,S..'i7:'  a  ye.'i  r  '"iii  i  ol  h  d  ■  mii  pa  n  ie.-  reina;;!- 
a?n.  an  inercase  fd  T.l*',.  'lic.illi  nn-  liair-icd  al  ■'.s:'7i.|s7 

I  omparisops  of  resiilis  lo  d.iie  n  \  e.'i  iinn'  n  and  aihaiiie  i 
follow  :  filialed  i  nnmaiiies  in  hirh 

S.yi.liliii-  i-wcek  In  I fi.a.,  .'IS  ihaii  1"  per  cf  ir  of  ihe  'o 


F>,vp.Tnsion  m  cartiings.  and  an 
iroproM.'fi  ti'iiiid  posiiion  is  reported 
hy  Mel  oil  I'ronieiiae  Oil  I'ompnny. 
hid.,  for  (ho  year  etnled  .laniiarv-  ';i, 

n:!d. 

Ihe.  Tear’s  opeialiug  profii  imi:s 
L.i.oJS.iii I,  and  after  deduction  of 
exe.cijilM!  salaries  ai  1201, GUI’,  legal 
rpcs  al  .'SJl.aS'i,  iTreetors’  fees  at 
Fil.iii!;i.  and  erediting  invesimeni  iii- 
'■oino  of  $hi.S,Gii.  (ho  year's  total  in- 
I'onu;  ot  $2, SOI. Till  showed  an  in 
'■reasr.  of  $2t.T,fl0l.  over  the  $2,:.5S.Si,  - 
reported  in  the  P'leediiig  year,  .\fiei 
Heprcciation,  tiad  deb  reserve.', 
hoiol  interest,  not'd  diseomil.  eie., 
and  income,  lax  pi  ovisioii.  There  i  e- 
ni.'iincd  a  tiel  prof  a  of  .S 1 .22ii,fi0 1 . 
<■1111.11  to  .il.'i.ill  p,  ;•  share  on  ihc 
picfrrrcd.  and.  nfipr  ded'icl'on  nf 
pi'ifcrird  dhirirnds.  lo  .$I.hi  per 
'hare  on  Hiin.nrm  shares,  against  SI.I.'i 
•  n  .l.'.p.Oii'i  share,'  in  ihe  pi'ecrdiiig 
'‘•■ai.  when  balance  availahle  for 
ihxidrnd.s  was  S 1 ,0'i,’;,.fiS I ,  Surplus 
iflei  dividends  wa.s  .1:108.7121 

I’l'ofii  and  loss  aifouiit  fitimcs 
1  einriare  a.'  follows: 

I  has  iti.T..  la.-M 


Sales  Up  6.2  P.C.  and  Profits 
6.2  P.C.  Higher  in  Latest 
Report 


heen  d'dlieiion  of  deprecia' ion  of  IIS'', 
fl'l  and  f|  1  rtvlors'  fees  of  IJl.iain  nri 
operating  (oofii  w-.'i'  down  lo  'I. 
p,,,  7.'l."i.''i7:i  from  12,2I:I')70  and  lo'al 

1 1,'  mcnm,.  at  .'2. M 1 ,7:10  .\'ei  profii  he- 

'oie  dixidend.s  toil  afiei  income 
I'lgl  ta.ses  of  .Vtfi'..S7l  appeared  at  11, 
■ii'nil  '  1  .-lurpliis  for  :he  >  ea  i  drop 

«i,ii«:;  I'^d  S  ,7'i.oiiii  lo  .S20S.X''i.',  and  p"i>ri' 
'.'..T'.i  and  lo.s.-  balaii'  C  gained  IJn'i  nOe  ie 


Montreal  Trust  Company 

Ml  PLACE  D'ARME.S,  MONTf’LAL 

T  i li  rpiFT '1,  WO!  f  iiOM,  *  j  PFO'X'ri. '  C  1  rvy.*i 

Preiirlent  Pif.iflcfit  C.fHr'.i  ‘G 

-  .1  p.  AfJGU  (jrr^rrAi  . 


up 

^'il..S6n  HJid 
♦  '  fInwTl 
iitfli  Irav 03 
.1  ■  M;'».750.* 
in  I'lj.T  i'^- 


1  t. '"L  I :  t*)H  *  I 
riiirtnt  I  ia  hill  Ilf.-  ;i : 
^7  E-.s'iS  I  loiii  ^  1  ."T'LN  'T 
m*i  w  h:  Uiml:  «  ;i}iita}  np 

nn'‘  a  ua  m.si  >  I  e’.T^  I 


fMi  r|' 


1.!  '.O.T'.l*  I.r.lL.ftH 

1 1  06;;. 3M 

l.i:2.9<tl  1. 10*.  .733 

1.21-LTMO  l.l.’.V.  M6 

!.2:.^.63V 

I..3n6..Sl3 

?.l!86,9ro 

1. 31'.  .196  I.26.f.'.62 


.801.761  2.338.860  2.7^3,139 
709.113  617.808  610,01. 

16.917  17.660  93.192 

.'■81.928  382.077  6*22.790 

18.899  13.001 

1 91.000  170,000  110.000 


Horn!  tti 

i.'xl  <Jl8. 


Tnl;<i  41  VOoUf 


PROFITS  4 
.luno  29 
.LiT;-  27 
\oc  *24 
■8rp‘  21 


Tl.ilanc' 


767. 632  637.  w;6  65)8.93.3 

139.398  112,197  311.986 


.308  231  221.6651  .383.917 

099,020  2.8.88,30]  2.301.331 


I  r>l rtl 
V  f| 


,888.301 


al  *hr  nmj 


.hjtroF  Ht  19.36  .■.»»r*.Ot)0 


March  Production  of  2,789,479 
Bbis.  Compares  With  2,- 
602,213  in  February 


,130  6.!  19.69'. 

,811  1. 221. 809  976.0  0 


‘  ijrr  .Hki  :;.ssto!  1.37  i.*  I  6  27  g,  I  t  , 

tear  Is  l{etiepeil  liTl.O 

In  hi:  remarks  In  the  sharehnld- 
err  the  prc.'ldeiil.  Inhll  Irvxin  says  decll 
It!  pai'i:--  * 

"I  iiriifiiiane.'  wnh  ihc  I’ornpatiie.s 
ha  -  made  ii  necessary  tn  change  lyi. 

'he  frirtn  inf  vniir  cnnipaiiy's  slate-  Xurui 
iiieiii  as  in  aci  in  da  lice  w  iili  .s|ih  nchThi 
..ei;iini-i  nf  .'section  11:1.  legal  lees  \pM.n 

iiid  exeiiitne  offiiers  remunciaiion  iwcpn 

■  iM'  h'lwii  as  sev'.Ti'.'ile  Hems.  I'7b'ui 

\f(i  :  deduciions  of  bond  iiiKiesi.  March 
iDi.iiinc  lax  and  I'referred  .stor  k  .j.  .^1 
dicidenils.  iheie  remains  a  balance 

■  if  >7‘i7,iiri;;.1-'.  ei|iii\aleni  lo  .'SI  hi 
pin  .-.hare  on  liliP.OPP  shaics  of  eom- 
nrni  slock  now  oiilslandilig.  a.' 

.igaiii.M  xl  I  1  pci  share  Iasi  .tear  on 
the  1  lO.dOn  .shares  nf  cnmmnii  stock 
Ifirn  mil  SI  aiiditig. 

".\cl  .iddllioil.'  In  pinpciliis  Ml 
1  aijutia  rill  ring  the  >cai  in  rc\  ic.w 
.imotinieri  In  :SS7S.li‘'l.'.  I  •»  These  ex 
p.ndiiuirs  weie  fm  serxice  sialions 
ihnili  principall.x  in  ihe  I’rovince  nf 
iipla.rini,  marine  lerininals.  .nldi- 
iion  -  In  XX  arelioii.ses.  eic. 

'  iHiring  Ihe  xeai.  your  company  llirarii  Walkei  (Jondcihani  .t 

.11  inured  ml  prndiicing  ptofieiilc.'  ii\nrts  l.irnucd  lepnrrs  highei  cmn 

i.n  ilK  Island  of  Trinidad.  ITW'.I.  ,  ,  , ,,,  .a  , 

,  iiigs  fill  ihc  ihree  innijlli-  .•noe'i 

Iiiillirig  nperalions  are  under  xxa.x 

•  illd  lI'H'  first  xvel!  has  been  hrmiiih!  I  chriiai'x  J'l.  IT. a.  the  sccniid  .|Uar- 
iii  Miccessfiillx  .  1*1  "■  lid  I'liniiiaii.x  s  hscal  xr-,.. 

"Ill  ilciobei.  id'l.'.  J.,aiiii  share.-  of  Opcral  m.g  piohl  loi  Uiy  pcr:o(l  was 
eom  lonip.inx  s  pielened  slm-k  ^l.l  ih.'ii  I  as  einiipaifd  wirli  -1.1  II. 

w  I'i .  .  n!f!  fioni  ilie  ireasiii-.x  iieiiing  '’’n  in  ilie  permd  las'  xia:  xViih 

,nin  ir.nip.m.x  VIIIII.OO  (let  shaie.  Iiiiip'  iii'i'inc  .idrled  li'ial  'iienr.,p  r„r 
al'-n  ild.Oi'iii  add  i1  loll. 1 1  shaies  of  ilit  'he  ifiia'li:  xxa'  1  .n  I'l  J  I  h  as  i  mii 
.•niiiiiioti  .slock  of  xout  conipan.x  run  ed  "oii  ^  I  .-1  ,'.s.s  <  >.  .i  i';" 

..rie  offe'ed  lo  Ihe  sh.'i  i  eholilor;'  ai  <Tho  showing  i-  all  :iie  inmc  im 

f-'i.i'i  !i..|  pci  .-.fi.iie  The  proceeds  picssixc  riceaiis.-  ihc  staK'ii.en'  niys 
.irnn  Ihc  s.ile  of  Ihe  ahoxe  nicni|.,|.  ihai  Ihc  p nfil  i.s  disclose.'  a'''ei 

111  pierciicd  and  e(>ninii)ii  sin.  k  making  lull  deniceianiei  fn  ihc  dc 

;-.i  ex  i.|e<l  Ihc  |0."I1(  x  for  ihc  acqiilsi-  cicasc  in  x.aliic  n'  d '  s!  r  I  h'r  or  '  ’ 

nl  iht  pinperlics  HI  I' 11 11  Iliad  siorks  and  iln-  . . fino’ 

.ind  l.-.id.  caic  nf  llic  eapHal  cxpcii  sIncUs  |■^■;.||  I  i  m  ,g  folii  Ihc  rci_fiirlinn 
d. Hires  ah"' •  icl.n'cd  In  li,  ihc  Inilcd  S'alc-  inipm  '  dnlx- 

'  riic  iiiipi'i'X  cincnl  111  a  III  nniohile  limn  .i.',  m  .t.'.'.i'  pe  gallon  Ihr 
.,rTi\iix  In  liclli  I  iinada  and  ihc  fi^nics  d.i  iioi  iticlnde  ihe  lesnli'  nf 
fniicd  .'siaif.'-  Iia:-  Icllceleil  ilscK  i n  I  ot.era t mn '  nf  lln-  j'.riiish  iih'iidi- 
aii  ni.ria.e  n  ilic  i  niisinn  pi  uiii  nf  anes 

pcMn'eiiin  ptmliicis,  and  xmii  man  \ri,n  dediiciinii  nf  a  w  "ii  e  cl  I  of 

ariini'iH  aiiiicMiaie  a  cnniliiimi  "b  $  I  .■)ii..iS.'i  In  deprecia'imi  leseixe,  .mil 
'lie  inipi  ox  cnieiii  .narging  nix:''  in'i  nf  laxe.'  eic.  net 

"Vmn  emniianx's  refineiies.  xxate  f.,,  .liMd.Hids  n  Uie  pci  . mi 

'’■•'d-  ixlai.oiis,  lankci.s.  r;  1 . 1  I  S.i,.,:;  againsi  .'x  1 . 

lolling  sinck  and  olh.i  r.,,nipii,cni  p,  ,.r,.r,  cd  divi 

liaxri  liceii  niaiMMined  in  llicn  mis  aPsmheo  sn.,.:'ii|  Imix  ,g  a 

imiiai'.x  li.gii  Siam  III  Clfir-U'iiix  ■  p,, ,,f  p,.,  ..•i.noig-  .ixail'ihl. 

'riif'  rtiH'ti.tl  ^:fnfr;n  ruffiini:  of  ,  i  s.  ti  m,  •  t  c 

,  ,,  I  s  I  I  1  .  .t  '*ll  Ihf  ftHliriHHI  .11  Sl.tMt.lA 

;Iif  h.n  f  Ik'I'I*!  '  i<»  Lf  hfiti  o'  ilif  ,  ..  ..  . 

h(afl  rtfrirf  111  Ihf  .oiiip.'in'  at  Mtml-  '  i* 

vvhieli  a  rpcciai  general  iiieeling  When  mi  Imil'i  led  nn  ilie  has’s  .-.f 
Pill  |,c  held  l  i  consider  hx  law  "li"  miisiandiiig  loiiiiiimi  simk,  ne. 
pnix  iding  for  an  increase  of  l.7.'iimwii  <:irriHi_gs  fm  the  i|iiai  lei  amoumed 
shaves  Ml  the  .1  111 hnri/.ed  ammiiii  ol  i"  -^1  -v-  Pci  shai"  '  gains'  G.H  ;i 
III.  pal  xaliic  conmioii  slock  x  ea  r  ago.  while  fm  lio'  I'lsi  lial!  of 


1.197.311 
LI  9.3.211 
1.126. mo 
l  .M)9.KM» 


«»I9  9 


H.  WALKER  G.  &  W. 
EARNINGS  HIGHER 


^^/'ouw’S  iLuil  deter/// iucs 


Al.  ciCTiUx't  I  .1!  c  .1  bl'-’ni  i  I  it  1(  il'.KT  1  IS.  I  hn  r  I  ■  m  i  ■iiyli  I  liiifc  i, ,  J,i\-  ,  ,i 

x'lH.ircllc  '.'iiiK.iiiimc  Miilv  mu'  l\px'  m  l-iiul  ml  tub, urn  ll  ilu'n 
u'cro,  YOU  xvmib  !n  I  like  It . 

I nfiix'Kludl  .'-mi'kinp  t.i-xic-'  xlilfri .  ju  -r  .m  .;( irnc  pci  ipir  like  i.ri  t .;iin  li  iru.l - 
while  I  ithcr's  til s| ike  i  iieiii.  .m  i  'mne  x  ip.i i ell e  'Iip  >kcTs  Ji- jxl.m-  .1  ma i  kcJ  pi  c 
ferenee  Im-  d  cccf.'iir.  br.ini!  "I  i  I'.Mieiti's,  w  hiL  ih.  i:  hirn.J-.  fh.ink  i.aiu  i 
\\  I’T'.  i  h.i!  I-'-  w-’hy  bic  lirpeii.i!  h.ib.imn  (  7  diipaiix'  iii.iiiifKr,  (,i.,iC'-  111. min 
ilittcrcnf  bi.iiiyl.h  .'ti’iX'."  ii'k'.iy-  l''.'.ilily  exm'  viopieiu  pi  x:tci  ci'u  e 


Second  Quarter  Net  Equal  to 
$1.52  a  Share  Aciain.'t 
$  1 .44  a  Year  Ago 


t  rmii 


.ciT IM'.''',  (he  Imi'VM.i!  'I  V.'h.ii  m' (  a.in'ip.inx 
■,  i  xpeiin  v'Mi.itP'n,  ha  ■  deYeli'peyl  a  loiinui. 
'■p'.'il-  :.  :  ■  I  ,:ii  Ji-eiivc!  nn  dilicieiTr  l\' 
1 1'  'll  1 1!  l  !u.'  .  .i  liu'  b:  and,  w  hel  hci  pncc  ha  -  r . 


mir  ix  dUreicnt.  iI'p'  .'.nnr  hiie 
'ly.ncttc.-x  priuiuved  hy  Inipena! 
i.mnlas'tuie  difTerenl  f'-’pe*-  id 

'  vju.ililx'  tis’i'v'T  xai'iek. 


miip.mv 


I  rOB.ACCO  COMILANV 
CAN.ADA,  LlNiiihD 


r(n>  liniincinl  Tinies  reaclii-s  « 
class  III'  people  nlio  are  iiill>resteil 
anil  able  to  hu.x  iiMestnitsiti  stM'tiri- 
ties. 


sha  re  in  i  mi  i r  i  '  w  ' 
able  fig'"'  .  if  $.  li.'i  I 
ing  ’he  first  a  nion'li: 


.A-»VxVV. 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  24,  1936 


PREVENTION  OF 

FRAUD  BY  BETTER  '  roa^ilian  Traction  l.iphi  *  Power 

****■'' *^  *  •  Pomimny  reports  not  carninps  oT 

nilPIMPnO  DIIDCAII  of  .Marcli.  ' 

DUuIIiLuU  DUIlLnU  compares  with  $1.r>60.073.  a' 

year  aso.  a  reduction  of  SO.SnT.  In  j 
.  T~.  I  w/'.i.  I’et>ruary  net  earniiips  of  $I."07.81-j 

Wfcle  AebVlb©*  in  Dcnlmg  shown  a  reduction  on  a  similar! 

Promotions,  smd  Various  comparison  of  SUS.";.  March  pross  i 

p.  Rackets  earninps  of  Si’.ril  t.lIS  compared  wiili 

_  ___  i  IS  a  year  apo. 

17  non  INninRIFS  MADE  :  quarter  of  the  year, 

IV.OUO  INtjUlKlIUd  IVIAUt  1,^,  earninps  showed  a  reduction  of; 

-  *6:i.07i1.  compariup  with 

l/ouis  S.  Colwell,  of  Abbott.  Proc-  ?).03;.409.  Gross  earninps  for  the 
lor  *,  Payne,  brokers,  was  elected  „(,,.iod  were  down  *171. ti7  to  $7.- 


Brazilian  Traction  Earnings 
Were  Lower  During  March 


“MONEY  CROPS” 
ARE  AMBITION  OF 
WEST’S  FARMERS 


B.  C.  NOT  LIKELY 
TO  DEFAULT  ON 
BOND  MATURITY 


<  >  • » O 

0,)-a 


Wide  Activities  in  Dealing  With  ^ 
Promotions,  smd  Various 
Business  Rackets 

17,000  INQUIRIES  MADE 


Excellent  Seed  Bed  Indicated  in  Province  Could  Use  Money  in 
Early  Activities  on  the  Sinking  Fund  as  a  Last 

Land  I  Resort 


A  BRIGHTER  OUTLOOK 

Winnip^^  Buredii  The  Financidl  Timea 
Winnipeg;.  —  Ka;;er  lo  make  ilioir 


DUNNING  vs.  PATTULLO 

Vancouver  Bureau  The  Financial  Time* 

Xaucutiver.  Kepardless  of  the 


president  of  the  Belief  pnsiness  Hu-  toggi;  and  expenses  were  si07  477  P'f'duce  as  mucli  as  possi-  rhepiotraclcdiiegotia- 

. i.vo  I  h  o  a  n  n  in  I  I .  iiiuis  between  Premier  Patiullo  and 

mTtin.  he?d  fh  ;  week  whMe  P  D  <be  way  of  •money  crops.’  c.  A.  Dunning,  federal  min- 

rhanmfi,  of  i  F  Ame;  *  < ’o  I  mt -  earninps.  the  farmers  of  the  west  arc  iv.w  on  islet  of  finan.e.  British  Columbia  is 

f  hapnian.  of  .A  E,  Ames  &  <  o  lam  expenses  and  nei  earnings  for  the  ,|,p  not  cvncoct  to  rtofuoti  on  its  bonds 


£on^o)i . . . 


lied,  yyas  made  vice-president  and  month  of  March,  and  for  the  firs 
iTiairman  of  the  I  inancial  section,  quaricr,  wiih  comparisons: 

K.  B.  Thornton  is  vice-president  and  — March — 

ihairman  of  the  Merchandisinc  sec-*  i‘’it>  i'’'’  i'r<i. 

tion.  The  activities  of  the  orpaniza-  .  j  •, u  4 1 8  :  ; to.t^s  i*oi, 

non.  particularly  m  the  prevention  tspensr.  i.ip4.i,s:  i.iTu.tpv  ..  i‘> 
of  fraud  in  the  financial  field,  v  ere  - 

outlined  bv  R.  n.  Neilson.  peneral 

manager,  who  referred  to  some  ly-  lOin  loc,  p^^-r. 

pical  cases,  includin.g  liie  nncoter-  . 

mg  of  the  operation  of  a  '  huckei-  f"”"  ■  11; 

shop  and  bnuginp  lo  the  aitention  _  _  .  _ 

of  the  proper  auilioritie.«  that  the  ^ei  e»rn  .  t  ot,8.)2'»  4.ot:.40o  070 

promoter  in  anoiher  enterprise  had  -  - 

a  prison  record,  the  result  beinp  n  ••/-Xa  iD  uj 
that  this  mail  left  the  country.  The  ElcctriC  Output  Reached 
operations  of  certain  lending  coni-  New  High  During  March 
panics  bad  been  hrou.gh,  to  the  at- 

tent.ion  of  the  authorities,  with  the  Ottawa.  The  outpui  of  .euM.,1 
result  that  then  principals  in  some  pip,.,,i,.  „anon  in  fanada  reached 
instances  had  been  hroii.ghi  before  j,  high  m  March  at  ”  i;!.'.  nio  pOO 
the  courts  on  chaige.-,  ..f  ex.uimg  1 


usury.  In  this  couneciioti  .Mr.  .Veil- 
son's  report  said: 

"Business  men  haxin.g  10  do  with 
the  personnel  problems  of  companies 
which  arc  large  employ cr.s  of  labor 
have  some  idea  of  the  e' lent  to 
which  the  loan-shark  evil  is  preva¬ 
lent  in  Xfontreal.  X’our  Bureau  has 
actively  fought  the  "salary  buyer" 
and  has  been  instrumental  in  bring¬ 
ing  the  operations  of  some  of  these 


expenses  ana  nei  tarnings  lor  tne  the  land,  doing  lueliminarv  spring  1  "ut  expected  to  default  on  its  bonds, 
month  of  March,  and  for  the  first  preparing  for  w  hat  j,  A  maturity  of  $;7..-.00.000  falls  due  on 

quarter,  with  comparisons:  '  •« '  ^ut  the  indications  are  thai 

“101.  1*,.,.  '■»>■  the  funds  required  will  be  found, 

»  $  $  ‘‘‘'I-  I"  III''  earlier  dis- 1  whether  or  not  the  Dominion  got - 

Cio»»  .  J.)i4  4i8  ’  >10.448  loooi  iricts  of  the  we.si  some  seeding  Inis  ernmeni  comes  to  the  aid  of  the 

f  xpensf*  ^ ^  already  been  done,  luit  actixitie.s  in  ^  province.  If  the  worst  came  to 

\»i  f-rfin  i.tto.fts  1.360,071  n  837  ''oniiectiim  will  noi  lie  general  *  worst,  British  I'olumhia  vould  find 

— Tiirer  Month* —  hcfoi'o  iicxt  Meek.  |  the  netessnrv  mone.v  in  ii.s  sinking 

'V"  'V’  "  ''ilc  llH'  late  snowfalls  and  low  I  f""'*''-  I’l"  H’’''  "■^'“'<1  <'"■ 

f.ro,.  ;40ooi;  7.>78  0p4  171447  lemperaiuies  of  ihe  earlier  pan  of  ''''^ll  convenieni  itrocedure  as  i' 

txpenff,.  .  1438  088  3. 34  3, ini  10:  477  Uie  upinili  lead  111  the  fi.Dvii ivm  ’  "*'h'ht  affect  curreul  expenditures  to 

Xci  <-„rn  3  0c,8  5^1  403:  <00  'si  ofo  wuuld  be  laici'  than  extent  .  , 

_ _  _  usual,  ilie  warm  wind.s  of  Iasi  w  eek  |  Hopoi  is  from  Oiiawa  indicating 

had  a  reinaiivahU*  cffeci  in  dr.vingj  tlie  federal  loan  council  plan 

Electric  Output  Reached  'he  suifaip  soil  and  conditioning  the  deferred  until  next  year 

Naut  Mink  riiieinn  Mari-k  hiiid.  and  faiiiieis  everywhere  liave!  landed  to  discourage  the  Brii- 

iNew  High  Uuring  March  .,  qisposiiiou  lo  get  staned'"''’  f'olumbia  .government  from  plan- 

wiih  the  least  possible  delav.  The  “'“S  action  on  future  borrowings, 

ifiiawa.  ’I  lic  outpiii  of  l  eiiM.il  season.  <  onse<iiietitly.  opened  ai  least  I'he  att'tiidr  of  Premier  Pattullo  in 
pleciiic  station  in  t  anada  reached  neck  car!  icr  than  Iasi  veai.  wlii'le  “"d.  .vo  fat  as  known,  ai 

a  new  high  in  March  at  ",  1  I liu.i'iOO  ipc  conirasi  in  the  norihern  areas  has  been  that  loans  from 

k.iv.h.  and  the  index  niimlo'i  ro.-i  «  n  i,p  ,>\on  more  marked  unless rtoaiinion  government  should  not 
to  JOt.Slj,  the  previous  peak  '\a>  heavv  pre-sea.-'Oii  rains  intervene  involve  the  .vuricndei  of  provincial 
L’oL’.O.'.  for  October.  1!':;:..  i-,',.  »iir.n,  i  i.o.  an'ononiy  to  Oita wa.  This,  of  course. 

Kxpoi  ts  to  the  Tuited  Stales  in-  ,  penci  -  •iit^d  deei.lv  m  o  '''  '‘'am^lfit  anv  opposite  lo  the  view 

creased  from  U.::.M,-,7.poO  Kw  h  i.s,  '  a  '  i  w'  l^unning.  who  believes 

.ear  to  1 -....-’.Ooo  and  deliveries  -o  P  mo  r.>«v.Uing  .he 

oleciru  boilers  increased  froiii  .-.IS.  for  ihe  re-  "rovncial  expenditure.* 

.3k:;..H..3k  ..  h  m  March.  rv|V.„...:5,.  qoo  emcnl^ ^s  al^^  aviuah/r  bu,  , 

many  rrcnminaiem,*  as  regardsqual-  ,,  r.,,nn  «  .-om-.inv 


Xcl  enrn  .  3  4. 037, 400  p.l  070 

Electric  Output  Reached 
New  High  During  March 


to  l’h7.S1;^  ilie  precious  peak  "as 
L'bL’.O.'.  for  October.  l!':;e. 

l.'xpotts  l(>  the  Tuited  States  iti- 
cicased  from  1(':!.'i,'>7.po0  kwh  last 
year  to  1  and  deliveries  to 

oieci  I'ii  boilers  increased  frniii  .'iTy.- 
o.Vl.iMiO  K  "  li  in  .March.  T'  l'..  lo 'ij.r>,- 
l'77.ili'io 


Total  outpui  los 


lending  syndicates  to  ihe  aitention  niitnbei 


liveiies  lo  clecirii  buileis  amouii  ed  n  .ippoa-s.  nmcli  itisied  wlieai  will  . . ’rV'noa 

io  I. :'.S1. ">3ii  k."  .h  .  and  ihcinucx  |,e  ..^own  and  while  thi*  '■erminates  'he  province  ts  turned  down. 

'I  1..SC  ffeni  I'lT.hii  for  rehtii-  .^aiisf-icio'ilv  under  favor-ible  eon-  t'olumbia  will  be  confronted 

Id  t:i’.s:.’,  lo,  laniiar.  to  a  new  q  p  o  ;  The  seecU  a  re  financial  sh- 

,,  ir;  10  ciiTions,  ine  seeci.*  ate  low  m  nufi  -  ^,3,,^,,  history.  Taxation 

_  will  have  to  he  .scaled  drastically 

upward  and  expenditures  w-m  be 

sr  Income  Reported  ,  slashed  mthiessiy  The  poi,tu«i 

By  FoolhUU  Oil  &  G.* 

“  r  ,  J  .1-  J  '  u  , ' J  now.  and  it  is  this  factor  that  may 

Bur,...  Th.  . . cal  T.„„.  bridge,  1  aher  and  Medicine  Hai  dis-  showdown  influence  .Mr. 

,1110  — Tooihills  Oil  A-  (las  (  o..  iricis.  Keen  In  Ihe  north  .some  . . _ _ 


xiioM.-  and  do-  |,y  have  been  aired.  In  .Maniioha, 


of  the  law  enforcement  authoritte.s. 
.vith  the  result  that  conscienceless 
lenders  in  a  number  of  instances, 
li.avc  been  brought  before  ihe  courts 
on  charges  of  exacting  usury  ' 

Wide  .lotiTities 


tosc  freni  I'lT.hii  for  Tcl.tii- 


aty  and  171'. x:,;  fo.  lanuarv  10  a 
high  at  17:;. 10. 

Lower  Income  Reported 


I  hem. 

If  .Ml  Dunning  remains  adamani 
and  Ml  Pattullo  refuses  to  vield. 
and  the  provinte  ts  turned  down. 
P.ritish  I'olumhia  vvill  be  confronted 
with  ihe  most  serious  financial  sii- 
uaiioii  in  l■e•;•enl  history.  Taxation 
will  have  to  he  .scaled  drastically 
upward  and  expenditures  will  be 
slashed  riiihles.sly  Th?  political 


Cniist 

In 

(.iHlst 

in 

('.nmifln 


xpxrtni  snt  ♦\T>. 
J8mmi:a. 

C.l  HA, 

PI  1  RIO  Ru  n, 


M  w  vonx, 
tHK  Ai.n, 

BO'i  t  ov. 

UlM)»).\,  F.M,I  VM> 


Cli i:\r.S  (‘onti'in plating  l>anlvin^ 
I ran^aclion.'^  in  the  Linilrd  Kirif:;' 
Join  arc  inviloj  to  avail  llirm- 
mJv(‘s  of  lli<‘  facililics  aflorJcJ 
hv  oiir  KonJon,  laiirlainL  Brandi, 

^  t, 

JOo  01 J  liroini  Sired,  r;.('.2. 


If  firld-niilr  ftniliiirs  in  rtrrv 
th  fiiii  Inirni  of  hnnhin^ 


The  BANK  of 
NOVA  SCOTIA 

OM.K  A  (  i;m  i  io  or  bankix. 


Unlisted  Canadian  Stocks 


Supf>k‘ed  by  Rirtenhoun^  HsmiUon  To 
Toronto 


I'he  wide  activuics  of  ibe  Bureau  -  Mherta  repion.  noiabiy  the  i.eth-  factor  thi 

are  indicated  by  fhe  fact  that  last  Teroi.ia  Bur*...  Th»  Fii.mcial  Tin.f.  bridge,  Taher  and  Medicine  Hai  di.s-  ^h^wdown  influer 

year  some  17,000  persons  sought  in-,  roronto— Foothills  Oil  &  (Jas  ro..  iricis.  Kven  In  Ihe  north  some  to  rake  a  more  m< 

'ormation  or  made  complaints,  while  j  controlled  by  Imperial  Oil  to.  sold  plowing  was  done  in  the  high  lands  ,,^0^  |[,aq  j,,  lu  tf]^  past 

711  financial  and  commercial  firms  ;  16.781  bbis  of  discolored  crude  last  week.  Flood  conditions  in  many  ’ _ .  .__J _ 

made  use  of  one  oi  more  depart- i  naphtha  in  l£»;;j  as  compared  witii  of  the  river  valleys  of  the  wesi,  II  r  *  j  ^  J*  c»« 

menfs.  There  were  1.97T  inquiries  15,881  hbls.  in  1T:ji  and  income  however,  will  delay  spring  work.  Unlisted  Uanadicn  Otoe 

re.garding  solicitai io'is  fo''  siibscrip-  dropped  to  $.31,177  from  $51,111  .Af-  <3nd  may  l.ave  ihe  effect  of  reducing  Supplied  by  Ritienhou^.  Himilton  ; 
lions  and  numerous  other  minor ,  ter  fixed  charges,  net  profit  was  'he  acreage  sown  to  wheat  in  many 

i.Tckcts.  In  fhe  Merchandising  sec-  516.057  a.«  against  $15,656  in  T'lit  'he  low-lv  ing  lands.  Acedi*  sugar,  pref  4  so 

non.  813  Investigations  were  con- |  Turrent  as.8e1.s  are  shown  at  .$1.11"  WTiile  the  rust  reduced  the  "money  Dair,.  pref  S7  on’ 

ducted  into  business  frauds  as  dis- .  and  current  liabilttie.*  ai  $:ll.|iif>.  . n.ps'  .-ci  u.iisly  last  veai  .  there  is  Aignma  steal  Com  '  6200 

nnct  fiom  frauds  involving  the  sale  ;  The  latter  figure  includes  on.,  i.r  al.iiudani  evidence  iliai  tlie  farmers  ..jp.ifvtci  ’  *a  no 

of  worthless  securities.  There  were'  purchase  obligation  due  in  lOt’.n  yd-  liav.'  cume  ihrough  the  winter  well,  u'c.' Puip^rrf  10  on 

''80  cases  of  unfair  or  deceptive  ad- 1  vances  from  Imperial  Oil  are  U|.  u.  Feed  has  been  plentiful  and  stock  Do  .  com'  ...  J  on 

vertising,  failure  10  deliver  mer- ,  $171,157  from  *166.510.  There  i,-.  al.-n  is  in  good  coiidiiion  In  Manitoba  Brand  He^»r»on.  pr*f  .....  n  on 
cbandise.  short-weights,  etc.,  dealt  |  a  deferred  purchase  obligaiion  of  ihr  cicaiucrv  and  bniier  production  BurnaACom  non 

with,  while  many  investigations  $30. OOP  due  in  September.  1037  sliowcl  an  advance  of  17  per  cent.  ,l>o-B  .  ^8 

were  undertaken  to  protect  unem- '  Investment,  in  Southwest  Peiro  in  ilic  first  ihiee  nionihs  of  ihis  f-JU.  i’ape"b7*rd.  pr«f  inn 

ployed  from  the  activities  of  swind- 1  l^um  is  $100,800  in  stock  and  $lnl.-  year  .ns  compared  with  the  same  csn.  Machine-y.  com  . 

lets,  the  latter  including  one  case,  'n  advances.  Tapilal  assets  are  period  of  103.'i.  and  ii  is  believed  „rof  "n 

of  a.  cash  bond  propo.sition  whic'h  faf  'ed  $1,307,440  after  deducting  that  a  luoportionaie  increase  will  he  r haw!  a!  w.  Com  !!!!!! 


are  obviously  being  considered  li.lll 

now.  and  it  is  this  factor  that  may 
in  the  final  showdown  influence  .Mr. 

Patiullo  to  rake  a  more  moderate  Barnsdall  Refining  Corp. 


Active  In  Toronto  Area 


Itiir  of  Itihri*  ill  iti'- 
, 111*1  d..*i  111111:1*  ill,, 


•  iN  .'lud  slor.'  paiiy ,  H. 
(Ti'iiiiing  .*ol-  niiitiiigcr 


Ml  lo\v-|_\!nii  uinds.  Aradia  Sufar.  pr^f 

While  Ihe  rust  reduced  the  "money  d,,,,.  p,,, 

crops"  .scnuiisly  last  vear.  there  is  Aignm*  stwl  Com 
ahiiudiini  evidence  iliai  tlie  farmers  ~ 

have  .ome  ihrough  the  winter  vvell.  arVuip^Vrct 
Feed  has  been  plentiful  and  slock  Do  .  com' 


t'*n.  Tea.  nref 
Can.  Paperboard.  pr«f 


.  'I'oronio  Itainsdall  llcriiing 

"  Corpoiatioii  of  Tills;..  (Ikla.,  promi- 

A*li  neui  111  the  various  Tnilcd  Slates 
oil  fields  ;uid  pioneer  111  pc' '  ol'  iiin 
4ft  00  marketing,  has  loinplciccl  iiegoij.i- 
lions  tor  plant  ..iid  w.iieliousiiig  .i*- 
.V  Oftft  I'angenients  In  ihe  Toronto  a’-cii.  a* 

12  00  cording  10  a  siaicuK  iii  iiv  1-:  P. 
Keenit  v  sule,  general  iiuiiia.gc'  *1!  'lie 
Toronto  Industrial  1  ■ontiiiission. 


s'  ■cxrcci  ;,iid  oihi'- 

I  III '  iigiioir  oa-i 
llcriieng  iiMs  piiipo-e  Ft 


pel  role  uni  p'O'iip.T  s  ,  <  'i  .III  pally 


WTI I  la  III  - .  1 01  iiieiTy  s.i  les 
I  .  < '  \\  I !;•  field  and 

Mil  :  III.  "ill  iieellliy  ;i 


-miilar  po.-iMon  *11  it 


I'eiriilenni  izatioii. 


'  otiipaiiv  111  *  imaila.  I.imtied.  in  eo- 
opeiiiiroii  vvilh  1  he  I 'oniiiiissiiiii  iiiad  * 
a  lilolougll  .-eiiieh  of  ihe  Tiilon,'*) 
ili.'''h;.  :inil  have  on nhaseil  :in  ex 
i't.ii.g  |ii:ini.  ei|uipni(iit.  soe.iige 
laiil.s  and  on**  ii'-ie  of  land  at  5  I’l- 
ilii  o  •III!  .'-■|ree'.  I.eii.siile.  iht'ollgh 
ilte  Walk"!'  I.'i'.illy  .'oiiipa'iy:  ibis 
hi  iiig  111)'  oiiiy  available  plani  siiii- 


p.  l  ied  lo  he  n; 
lleXI  I  .  n  ll.l  V 


s  ;iie  e\- 
"  Ii  .  ■!  Ihe 


Electrolux  Corp,  First 

Quarter  Profit  $722,472 

Fli'ei  1  111  11  \  I 'oi  iio.'.it  ion  reporl.s 
pel  pi  i  1!  it  ..  I  'll  I  lie  I  h :  I  e  inoiii  lis 
I  inh'ii  .M.iieh  i:::;.;.  loialleil  .s73L’.- 


Polier.  vice-' 


siiieiil  i.hiv  eiinipped  to 


oin-  I7‘.‘  ail, 


Chaw.  .A.  W.  Com 


of  the  Ftiiled  .Siales  1  onipaiiy.  v,  as 
ill  Toionio  Iasi  veek  iompl*iing 
.,  jjU  final  plans  by  wlin  h  Fnlveisal  Pet 
••son  roleuni  I'ompiiny  of  ('i*nada.  l.iiniieil 


I  I  n  y  oni  ii  s  phi  ns  for  jni 
op*  :  ill  ion. 

Mel  'a  I  Inin,  forine:  ! ,  v>.  it! 


im  Pixes  and  otner  iTiai'.ge^.  This 
icirrs  vvnli  .‘i;27.l."a.  fo;'  ihe  ro 
with  iioiidiii'g  period  ol  ili*-  previous 


nehiir  llefintiK 


might  have  involved  a  lo.«s  of  $10.-  depreciation  and  depletion  resei  ves  .shown  m  the  other  provinces.  A  (toiiio^ood  Tcrminaia 


'  "0  vvill  rail  and  pa 


oin  pally  .  f 'a  innla .  (  a  I 


Ii  repifsenis 


:e  the  I’.a  I'll -ihi ' !  l.hniie'l,  "hi  nnn.-igi 


hie, 'll  corti-  ol  .$'i."i.iijl  for  the 


Warnings  were  issued  about  1  of  $153,734 


fly-by-nlght  merchants  e.siablishing  Fhares  outstanding  and  earned  snr 
themselves  in  country  tpn-ns  and  P'bs  ns  $6,367 

using  busmesR  names  very  similar'  . . .  -  * 

'o  those  of  established  firms  Frau- 1  n.lkcs...;.  rwi 

dulenr.  failures  were  fewer  during  j  ^**”®''**'®  KcportS 

1935,  but  the  Bureau  made  5.833  -e-  Operating  Loss  For  1935 

ports  on  the  progress  of  winding '  _ _ _ 

up  bankrupt  estates  with  advantage  I  ^  j4  ^^as  shown 

IO  oremfora  in  many  inalancea.  fhe  Dalbousie  Oil  Companv  in 

according  to  the  annual  statemenf, 

' '■^’“haring  with  a  profit  of  *595  In 
®I’.  '•''  ^-(the  previous  year  Tneome  totalled 

H  Fuller  G  Gmgras.  .  Stokes  ,,8  41,  against  v,  hich  charges  in- 

Greene.  Col.  P  S.  .Mathewson.  DS.O.  depreciation  of  $31,792. 

W  T>.  Melv'in^C.  .A  R  Ostiguy  Muis  amounted  .0  $33,083.  The  profit  and 

Pobert  and  W  V\.  Thompson  loss  balance  carried  forward  vvas 

\ferchandising  section.  E.  .1  Ar-  reduced  to  $17,070 
fii'bald.  f- C.  Beswic'k.  .f.  Emile  Boii-  palante  sheet  shows  current 

^  P  'V  assets  of  $345,311.  against  current 

)  Donahue.  TJ  C.  Dougherty.  P.  \\ .  accounts  pavahle  of  .$410.  amt  ad- 

ffollingworth.  <’  \.  vioisan.  K.  B  vancos  nn  i*,.  r.r  «,e 


There  are  I.463.itn5  disability  of  the  cut  rent  season,  how-  J!®^;  ^““1!  \ijill’’c7m 
ng  and  earneci  .*nr  ever.  Is  the  fact  ihai  horses  are  oom.  F  8- stwi.  pr»( 
scan  e  and  traeiors  not  nearly  nuni-  rmnlop  Tir<-.  pref 

-  -  -  emus  enough  to  pin  in  the  big  acre-  com 

_  age  w  hich  under  noi  mal  .•ondiiions  Morrow  Sc-cw  pr*f 

ll  Reports  should  he  sown  this  year,  , 


iioaerr  ann  vv  >v .  1  nompson.  balance  carried  forward  was 

\ferchandising  section.  E.  .1  Ar-  reduced  to  $17,070 
fii'bald.  C.  BeswiC'k.  .f.  Emile  Boii-  -pj^p  halanie  sheet  shows  current 
^  P  'V  assets  of  $345.3t1.  against  current 

)  Donahue.  TJ  C.  Dougherty.  P.  \\ .  accounts  payable  of  .$4in.  amt  ad- 
ffollingworth.  <  N.  Vloisan.  K.  B  ,  yg^^.p,  from  Ffovalile  Oil  To.  of  *18- 
r ^  "'aking  not  working  .  aniial 

1  G.  Webber.  *33o.404,  comparing  wiih  ir.3.3:;'»  a 

Advisory  Coimctl;  .1  Ernest  Sav-  ^p^,. 

''i' 7^'  '■'r  Investment.s  in  stih.sidia ries  ap- 

'  B.  Price.  D....O..  TT.  <  .  korliei  pear  at  $', 5.060.  agamsi  the  same 
Monora-v  Trca.surei  E.  HL  Fuller.  „  j.pg, 

_  $3,735,666:  loial  assets  $:'..t'':’.'i.'.i07. 

FYiwirla  11^  A  Eiabilitips  oihci  titan  tiirrenl 

CrXpor^  10  U.O.A.  totalled  $3.6nf..nft.i  si„.  k  and  .t17.n7tt 

Much  Increased  surplus 

Result  of  Treaty  ' 

— ^ —  Homestead  Oil  &  Gas 

M'ontinued  from  Page  ii  Reports  On  Drilling  Work 


New  U.  S.  Taxes 

Are  Heavy  Levy 

For  Canadians 

ffonflnued  from  Page  li 
corporat 'ons  not  doing  business  in 
'he  Fni'ed  States  and  not  having  an 
nffico  in  the  Tnited  .Slates  will  he 


form  of  inierest.  divid'^ods.  etc. 

t'anadian  hanks  will  be  taxed  15 
per  cent  on  noi  income  derived  in 
Tit'  Tniiod  States  from  V.anking 
bii.siness  and  33U  pet  cent.  ‘>n 
F.  S  income  from  other  banking 
hii.siness  This  tax  compares  with  a 


States 

Vs  in  the  original  diafi  siibmii- 
tud  }iy  the  VV.iys  and  Moans  1  om- 
miticcs'  siir.-comniit loo,  the  piesent 
corporation  income  tax  on  donitysiic 
cot  pot  a  I  Ions  vvill  l)i>  eliminated,  the 


M-ontinued  from  Page  I.  KcportS  On  Drilling  Work  p;,;.„arslo.k  lax  "111  he  eui 

Imp.rt.  (wm  U.  S.-Fir*.  Qu»rn,  -  evenliiallv  dtopped  on  .1 

;«nu.rv  .  .  .  .  s'J.'lVi’.Oon  s'6.''V8'’ooo  Homesiead  CM  o.  Gas  t  ,„n,,aiiv  |  ti:;.;,  ,v  hi  I  o  :  he  exeo.=  s  ofii 
i  ebrutrv  ....  .’3. 408.000  ii.tGV.OOO  I'.'pott.s  Ilia!  well  .No.  !  is  down  I’.nt'i  I,,,  dropped  on  .hine  30.  193. 

•vixrch .  31.33  2  000  i.'.oO'.OOo  feel  as  of  .Alitil  2lsi  wiih  an  ol.jee-  i.laeing  ih'*  ntesenl  laxes  w ' 


3  1.33  2  000  I'.OO'.OOO  fee:  as 


y;7.<»87.oon  v8v,i 30  ono 

•  7  143.000 


fee:  as  of  .Alitil  2lsi  wiih  an  oh.jee- 
tiv('  Ilf  :1.2tii..  to  :;.5'ei  Icet.  This 
vvell  i.s  heiug  drilled  on  pi  oven  ter- 
1  iiory  and  prod'n  tion  is  expecied 


Miditig-siale  lax 


he  meltiod  of  applicai  on  is  given  in 


Ihe  inciea.se  in  expotts.  as  indic-  :,i,out  Mav  I5tl),  Drilling  .aciiviiies  mote  d"lail  and  an  aliernanve  hasl.s  r'Sn*  i.ii.su'nd 


ated  above,  is  about  35'"r ;  while  the  ^,111  he  eentied  in  this  inoven  ;irea 
increase  m  imports  is  about  \,jih  muiiy  mote  wells.  The  adjacen; 

In  order  to  obiain  a  inie  peispec-  .^,pi|  „,\Ded  hv  Texas  p;*,  ifi<  1  i,a 
live,  of  the  trend.  It  is  neessity  to  ,4:1  has  produced  ov-'i  :;5i) 

add  that,  equally  large  givins  hav,>  haiiels  of  m!  up  i,.  the  pie.. 


i<  g.ven 

I'he  iiiaxiin 
i.s  t.'t.,  lie;-  •• 
fore  dedilciiot 
come  tax  "I  In 


tr.aximiini  is  cliarged 


been  in  some  lecent  months  w  ih-  time.  Well  .Vo  2  in  Siepheii.s  I'uiiniv  ,,,,1,  „he'e  diviilends  are  les.s  than 


'111  the  benefit  of  the  trade  treaty 


ra.s  di'ilkd  to  a  i|e|>ili  of  I.Sok  fett 


iji.,  rier  een',  rif  net  p/.rfil  hefoie 
and  also  that,  while  the  level  of  ,\jih  a  Fort  Wotlh  siiiddei  for  the  deduction  '.f  ineome  t.ax. 
trade  between  the  two  countlies  is  purpose  of  te.siing  a  shallovv  hori-  ..\.s  p.e'.'onslv  reprirteil  in  The 
much  higher  than  ii  was.  it  i.s  still  similar  to  section  .\o.  3  in  Palo  financial  Times  al  least  50  <  an- 

fa t  below  i'he  be.st  pi  c-depte.ssion  Pinto  t  oiint.v  in  vvhi.-h  Mome.siecid's  .arlian  companies  in  wltieh  ih 
levels.  .As  an  illiislt  alion  of  this,  own  offset  acieage  was  pioven  shal-  niilihe  investment  inteiesi 

the  total  trade  (imports  plus  ex-  low  pioduciion.  This  horizon  wa.s  affected  hv  the  new  F  S. 

poi'tsl  in  February  1936  amounted  |  not  found  produt  tive  in  Well  \o  2  t;,v  Each  will  he  affected  tlif 
10  $48,000,000  as  compared  with  -n  Siephen.s  <  oiinty:  ihetefore  n  is  hoib  in  manner  and  degree 

•*:j9, 072,000,  $34,037,000  and  *23.459.-  tlie  intention  of  the  companv  to  drill  present  tax  prop., sals  will  1. 

•jOO  in  the  three  previou.s  Februaries  this  well  down  to  ih*s  known  pirn-  f.q  to  som<  ex'em  in  the  II, 


affected  hv  the  new  F  S.  income 
tax  Each  will  he  affected  fit  ffcren  I  ly 


respectively.  At  the  same  time  the 'during  sands  a|  :i,50n  to  :;  900  fee* 


P.i'pt  es.  nia  1  iv  es 


mav  he  le- 


tolal  trade  in  February  1939  was  .Vlaynu.--  Oil  I'oip.  in  which  Home-  vamp-d  to  a  large  extent  in 


$102,668,000 


over  double  in  value  stead  owns  a  latge  slock  interest.  ;gsnate 


of  the  same  month  this  year.  has  reached  an  interesting  stage  in  ;  - - 

Cains  In  f'anadian  e.\portR  affect-  its  drilling  operation  in  Schleictiei  p  1  w 

ed  by  the  treaty  in  .lanuary  and  Feb-  I'otinty.  Tcxa.x.  now  down  to  5.262  ,  Kenew  WOTK  Mergers 
fuary  this  year  have  aiready  been  ^  feet  with  an  obje>tivo  of  r..5fMi  feet,  j  For  Paper  Field 

published,  alcoholic  beverage.*  show-  Puic  Oil  company,  who  ate  direct-  _ 

ing  a  gain  of  $2,393,000;  caltle  a  ;  ing  this  operation,  have  advised  ;  fConiinued  from  Page  li 


:ain  of  $697,000:  fish 


2aii)  oficoretng  at  the  5.262  foot  depth 


$506,000.  planks  and  boaids  a  gam  1  the  well  has  entered  one  of  the  pos- 
of  $550,000:  and  so  on.  'Tiie  figures  sihle  producing  hoii/.on.=. 

for  .March  have  not  yet  been  broken  - 

dow  n  by  the  Bureau  «.f  Statistics  1  Eastern  Steel 

:nto  individual  items,  but  a  preli-,  M  n  *• 

minary  release  issued  by  Hon.  J.  I,.  iNOW  Operating 


lllsley  this  week  showed  the.se  tn- 
ci cases  in  gtoups:  , 


mote  poweiful  producers.  The  bene- 
fils  to  he  derived  from  sucli  a  series  liudK*,,  Ba\ 
of  mergers  would  he  very  gie-al.  11,®;®;’;’''',;^^, 
first  In  the  faeilitatiiig  of  i-o-oper-  ,  r„t  ri*.ri.  11 
ation  in  marketing  policies  and  sec-  |.'••''j‘s 


In  the  Black  ,  ond  in  the  siibslantlal  savin; 


M.vr,  l03i  Mai  lO.n  ' 

fistable  Prodoci*.  !  1  i.'ontiii ued  from  Page  11 

Food  ...  J  1, 1 40. 000  41.440.000  fei'i  cd  dividends  regularly  and  h.T.s 


The  renewed  efforts  now  tinder- 


reiaincd  a  strong  liquid  position .  I  "’ay  looking  tow  ai  ds  mergers 


V  ORCi.ble  Product.  ,  .n?  nnn  felaincd  a  strong  liquid  position 'Taking  tow  ai  ds  met 

y..Onair“”nd  Pro^  ’  ’  ”  liquid  asscls  of  .$968,264  are  I  industry  appears  to  be.  in 

duct* .  2  078.000  4.730,000  '  equal  to  $7.58  per  .shai  e  011  the  58.-  “  constriiciive  faiTor  in 

Wood  and  p»per  .  0.714.000  1 1 .0 1 5,000 1  shares  of  Common  stock  out-  for  the  indusiiy.  indicati 
These  groups  coutaiu  the  great  '  standing  after  redenipiioii  of  the  do  a  feeling  on  tlie  part 


some  of  the  non-treaty  items  shov*  -  I  preferred  stock,  -would  equal  $16.'36lid  beitei  iliati  it  lias  been 
ing  a  loss  per  share  on  the  common.  iyeais  now. 
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With  the  supper  dishc.s  cleared  away,  Mr.  and  Mrs.  Kliucr  Banks 
sit  down  each  Wednesday  evening'  to  a  rollicking  game  of 
checkers.  Kcallj^  th.cy  arc  just  filling  in  time  until  tlicir  sou  John 
makes  his  weekly  long  distance  call  from  a 
far-away  city  —  a  few  minutes  after  7  when 
Night  Kates  arc  in  effect. 

That  weekly  chat  with  Jolm  is  the  big  event 
in  their  placid  week,  l  ie  never  fails  them,  and 
his  cheery  chatter  means  more  to  them  than 

thc}'  would  care  to  say.  |  . 


•  On  ROTIT  “Aiiyoit''"  .tnri  "Pri ’■loii-lo-pFfsoii" 
c.ills,  I.ow  Nir;hl  r.ilt';  .Tonly  ttficr  7  p.iii.  .'tnrl 
J.ow  Week-tnd  rules  Ai.l.  DAY  SUNDAY. 


■rur  A{,  r^.ONTPEAl.. 


riiE  ^/•.r;/:;.i.7;.v ■/■.',  cos  r.nsLD  ulrein  are  a.ii^tu  crus  isroRstAVLos  aouch  ice  bluei'E  to  be  eeuable,  but  are  l\  o  etest  to  be  coss  trued  as  represextai  loss  by  us. 

The  Bonds,  Serlss  B,  and  blurts  referred  to  iicreiii  are  being  ofFcrcd  'n  l.i,  bjr  not  in  the  LV.ircd  States  of  America.  This  advertisenicnt  is  net,  a.-d  un  !er  no  circii.Tstanccs  is  to  be  constrasd  as,  an  offer; .1 3  v.*’  ji  thcjc  to;  td\* 

in  the  Lnited  Strites  01  .America  or  tlie  territories  or  pcsiCj..ioaj  iliercof  or  aa  oherieg  to  anj?  icsident  of  the  UaiteU  States  or  a  sclicttatton  tliereia  of  aa  offer  to  buy  •"■y  of  these  t>suM> 


N^AV  f.S.Sl:P. 


^  $5,000,000 

Saguenay  Power  Company,  Ltd. 

(Formerly  Duke-Price  Power  Company  Limited) 

(Incorpirated  under  the  Law'  of  the  I’ruvince  of  Quebec) 

First  Mortgage  Sinking  Fund  Bonds,  Series  B 


iu  bo  UitieU  .\yi'U  Jl,  l‘M6 


lu  be  uuc  .-syiii  j,  ivofr 


$5,000,000 

(Par  Value) 

Saguenay  Power  Company,  Ltd. 

(I'ormerly  Duke-Price  Power  Company  Limited) 

(Incorporated  under  the  Laws  of  the  Province  of  Quebec) 

S\  '>%  Cumulative  Preferred  Shares 

OlvidPtid,  on.  redtttupitori  piicti  of,  amJ  all  other  distributions  will  be  payable  in  lawful  .noucy  of  the 

Dominion  of  Can.'tda. 


CAPH'AI.IZATION 

completion  ot  present  fiiiar.t  ■  g) 


UuUitar.a;  upoc  w.K.^.etoa  0 
Or^nt  finanri.tf 


?:  .Nfv‘f;M,':e  Q Sir.ltina  Fund  Bonds,  Series  A  ard  Serits  T  'p  1.  iico  iiau:), . 

Series  A  (I’r-iicip.il  ^11  1  Interest  payable  in  lawliil  moiic;  <  ''  ti.,,  1  .n  .  £;at.’ . . . . 

''eii-.s  15  ( I’i .,nd  interest  payable  in  lawful  imnicj  l';  n..  .  1  . . . 

.•i!  .Notes  ( I’rioiipjl  and  Interest  p.tyable  in  lawful  money  ol  ih*  tlniicJ  Mi.tJas-  (•i;:’'  i'one) 

-’’•a'  i  ber  es  M  I'.iririt!  lure  1 .5,  Ifl.'i? . . . . 

- ‘  a'  1;  Neiics  M .1  tilting  lune  15,  1938.  . . . . . . . 

-  1 1',  <)  M  'turuiu  I  line  15,  1939. . . . . . 

.'-ei'iin  M.i; .irii'.u;  J une  15,  1940 . . . . . . 

'i'eSo  brrifs  Maturing  June  15,  1941 . . . . 

4*0  beries  M.idiniig  ($400,000  in  each  year)  June  15,  1910.  to  I  ;  r  15,  ifi-lG,  inclusive . . 


Total  Funded  Debt. 


Cai/ii*'.  Stock;  (Canadia.-j  dollars) 

B}s%  Cumul.ntive  Preferred  Shares  (Par  value  *IU0  per  share,  lawlul  money  Canada)  (new  issue). 
Commo.n  Shares  (without  nominal  or  par  value) . 


Nju.OOU.'JOJ  • 

|25.fi99.()(X1 

S.OOO.OtJO 

uiii'i.diiO 

fiOn.tifMX 

6O'),(i00 

fh)0,OP.A 

000,990 

eo'i.ooo 

oOO.O'") 

fiOO.OOO 

OOO.OO'f 

000,000 

-’.ti'JO.OOU 

2,000,000 

$35.0)0.000 

?5.'i00.'lil3 

$.5,000,000 

30O/J'Jil  s‘'5. 


-10,000  shs. 


*  '-n  f  dOitiOCi;  bends  el  tieriM  A  or  Series  B  may  be  issued  but  the  Trust  Deed  prov.des  for  the  issue  t(;eieiLcer  eub.eet  to  the  restrictions  ttiereof  of  btinSs  of  other  eer  te.  hut  the  e-rnict  nf  bonis  of  a!i  serial  a!  lay  uus  tn-e  outstaai:;?  ecu  by  such  Trust  Dmu  is  uSi.ced  to  I’j.  As 

frincirsl  emonnt  .hereof. 


file  $5,000,000  First  Mortgage  4Vi'’o  Sinking  Fund  Bonds,  Series  B.  pay.tble  m  lawful  ino.iey  of  the  no.-ninion  of  Canada  a.:J  tV  $5,ii  I'l.'.'iii.i  o  ;  (  Cinmiat  ve  Preier.ed  S.i 
•(.are,  lawful  money  of  the  Dominion  of  Canada)  herein  described,  .are  to  be  concurrently  offered  with  (1)  $25,000,000  hirst  Mortgage  4:u'  c  S  rki-i  I  i  Bonds,  heries  A.,  ps'  all 
S'.OfK'.OOO  Serial  Notes,  due  June  15,  1937,  to  June  15,  1940,  payable  in  lawful  money  of  the  United  States  of  America. 


arcs  or  Suguena'  I'owcr  Com.pany.  1. td.  (par  «ai  je  $10d  pt' 
e  in  h.w-'-d  ir.onty  of  the  United  States  of  .America  and 


I  tie  llonds.  Series  B,  form  part  ef  an  issue  of  $30,000,000  First  Mortgage  Sinking  Fund  Bo.nds  of  which 

*.'.),'.''n'.()(iO  are  Bonds,  Series  A,  principal  and  interest  payable  in  lawful  money  of  the  linited  States  of  .America  and 
c,  ' .111,11  III  are  Bonds, Series  B.  princip-1  and  inlevest  payable  in  lawful  money  of  the  Dominion  of  Canada.  I  he 
ViPi  iii.i.iiiM  principal  amount  of  Series  A  and  Seiic.s  I!  arc  to  be  secured  by  and  issued  under  a  Tru't  Deed  of  Hypothec, 
5i.';  ru  .e  and  Pledge  (hereinafter  referred  to  as  the  "Trust  Det  li")  to  bear  formal  dare  as  of  April  I,  1935,  between  the 
Cci:.;;'i.., .  uiid  1  he  Union  Trust  Company  c‘  Pittsluirgh.  Pitt.shurgh,  Pennsylvania,  a.s  American  Trustee,  and  National 
1  rust  Company,  Limited,  Montreal,  Que.,  as  Canadian  'IVu.'-tee.  Said  Trust  Deed  will,  in  the  opinion  of  Counsel  men- 
tioueu  below,  specifically  charge  the  principal  p-open’es  of  the  Company,  including  power  plant,  duns  and  water  rights, 
<  d  certain  important  power  contracts;  and  will  uirtlier  chii'ye  such  title  as  the  Company  may  have  to  lands  on  or  near 
the  shores  of  Lake  St.  John  or  bordering  on  the  Gr.and  cr  Little  Discharge  of  Lake  St.  John  acquired  for  the  protection  ol 
floe  ling  rights  or  in  connection  with  the  settlement  of  flooding  damages  as  to  which  no  warranty  of  title  will  be  made 
•  ;iJ  on  portions  of  wh’ch  there  may  exist  hypothecs  to  an  amount  not  exccedi’-t  $150,(100. 

t  he  p-incipal  of  Bonds,  Series  B,  and  the  semi-annual  interest  thereon  (.Api.i  I  and  October  1)  a-etobe  payable  at  thf 
Montreal  office  of  Nati0n.1l  Trust  Company,  Limited,  in  lawful  money  of  tne  Dominion  of  C.snada.  Bonds,  aeries  B 
rill  be  issued  as  coupon  bonds  in  the  denomination  of  SI, 000.  reeisterable  as  to  principal  onlv,  and  as  tully  registered 
bonds  witb.out  coniions  in  interchangeable  denominations  of  $1,000  or  multiples  thereof. 

riie  bonds  of  Series  .A  and  .Series  B  w  ill  be  of  the  same  tenor  except  that  the  bonds  of  Series  .A  are  to  be  payable  only 
•n  the  United  States  in  lawful  money  of  the  United  States  and  the  bonds  cl  Series  B  are  to  be  p.avable  only  in  Canada  in 
lawful  money  of  f!ie  Dominion  of  Canada.  Accordingly,  the  following  description  is  applic.able  to  L.jth  series.  Tim 
Lond.s  will  not  be  interchangeable  as  lietu  een  the  respective  series.  By  reason  of  the  Series  A  bonds  being  payable  only 
in  lawful  money  ol  the  United  States  and  Series  B  bond.s  being  payable  only  in  I.twful  money  of  the  Dominion  of  C.an.ida, 
it  follows  that,  in  the  event  of  unv  ulsiribution  of  proceeds  of  the  security,  the  relative  am.oupr  of  tb.e  claim  of  a  bolder  ol 
a  bond  of  Series  .A  as  compared  with  rliar  of  a  holder  of  a  bend  of  Series  B  will  r.fcessari’v  depend  on  tlie  rate  cl  exchange 
«'  the  time  prevailing  betwceti  tlie  lawful  money  of  the  United  States  and  that  tff  Can.ula:  accordingly,  should  th.- 
proceeds  of  a  rea'icatioa  of  the  security  be  insufficient  to  pav  in  full  the  amount  ot  the  iiu  ebtedness  of  the  Company  in 
respect  of  the  bonds  of  both  Series  .A  and  Series  B  and  should  there  at  the  time  be  a  "r.-rence  in  exchange  between  t.b' 
law  ful  monies  of  the  two  countries,  the  bolder  of  a  bond  of  the  series  payable  in  the  i  ti'tiev  which  is  at  a  premiu.Ti  would 
receive  sufficiently  more  of  tiie  proceeds  to  provide  for  payment  to  such  holder  of  t..e  same  amount  in  the  money  ir, 
« iiich  his  bond  is  payable  a.s  tlie  bolder  of  a  bond  of  the  other  series  would  receive  in  tlij  ney  in  which  his  bond  is  payable. 
File  Company  may  at  any  rime  or  from  lime  to  time,  upon  thirty  days’  published  •  .tiec,  .it  its  option  or  for  the  sir.!:, 
ir.j  rul'd  mentioned  below,  redeem  the  Series  A  and  Series  B  bonds  in  whole  or  in  p.irf  .■  i  tiie  following  percentages  of  the 
prinrinal  amount  thereof,  in  each  case  with  accrued  interest  to  die  date  fixed  for  reueii.ption;— 

i  f  i'cdce.med:  _  A* 

(In  or  Le'ure  .April  1,194)  . . . .  I'lo',. 

April  2,  1941  to  .April  I,  1941)  inclusive . . . . 

.A  'ril  2,  1940  to  .April  1,  1951  inclusixe. iriohj; 
.April  2,  1951  to  .April  1,  19.5ti  incbi.si''c. lOdCc 

.Ap,il2,  1950  to  April  I,  1901  inclusive . . . . . . .  191 '5 

A  i-et  April  I,  IWl  to  maturity .  lOOft 

L  i>i>;t  tc.iemrti'  n  o!  auv  boml.s  i  f  either  Series  A  or  S.eres  B,  a  like  proportim.ite  part  of  the  horuls  of  the  eriier  o' 
ssKCS  i::i.st  be  redeemed  at  rhe  '.-.ir*  time  (eNCipr  av  to  be  provided  in  the  Tru.st  Deed  with  retptet  to  the  'e  fi-mr*. 
l- .TI  ‘or  .-inmug  tend  purposes  of  Ih  iid;  ot  c.itlie.-  Scries,  to  tu.ske  good  anv  deficiency  in  bonds  of  sucii  SerTs  ten.ie'erf 
'.jr  r'le  si  i'.ir.g  fund  fon<  that  ‘'.•ic.-.j 

The  'I  -u it  i.fi-ed  will  pr.-.vide  l.;  r  a  s-.nki.’v  ".p.l,  eo.mmen.iug  in  I9td  .ipi'iicable  to  the  retirement  <it  botuls  td  Se-ie'  .A 
>  '  S;-r;»;  I?  ri.n’dy,  .'’i  .ordi'ig  to  i  Ilf  pr'-icip  il  aii'ourr  ot  liie  Oorii-  o(  eich  series  i'utirdK'  issued,  t.iitui.’’tevi  to  rerit* 

$li',Ul-.h9!)l  aggr.'-t  "-T  ptint:pid  .-!r.oi,r;l  ot  sia.  li  bgr.,!.-  by  .April  I,  I'd'.i.",  a.--  lohows-  “5 )( i,  1^1  l(l( I  p.riucip.-il  amount  cf  boiu!' 
n  e.igh  P  the  stars  1912  to  ri'bl  iiiclu.sice  ir.  i  $9(ii'i,9i)()  ptii..,-inil  iinioiiet  ot  iio.nJs  in  e.u  h  of  the  c-  1917  r.'*  190.5 
i.isiu'.r.'e.  '!  .he  i’rust  Deed  wul  f-.’rriu’.r  proiide  fbat  .‘ucli  sluhi'.g  fii.Kl  rciiu’-ements  may  be  satisfied  b>  tender  by  iHe 
c  ompanv  to  the  .Americ.;n  Trustee  ui  riu-  case  "I  bond.-;  o!  -Stries  X  rui.i  to  tb.e  U.m.idian  'l‘ru.'tec  in  the  lase  of  horid-; 
g  Series  H  on  or  befire  b'ebruary  (5  01  e.acii  '■•■ar  in  wiiich  the  sinking  fund  i.pemrcs.  of  t'on.ls  thererofrre  acquired  bv  tli- 
(.'•■pit'anv,  ii.kcii  at  tlu-ir  (irli.clual  :unou..|t.  luu;  ii..  ilie  r. vtenr  tiot  'o  saristini,  by  ravmrnf  to  the  .Anu-rli  nn  '1  ru,-ree  o'  t-ie 
Caiuarien  Truste;  ;;s  tiic  case  mav  iie  on  ;aii!  ia-.t  mcniioiicii  d  tre  ot  a  sum  in  cusii  suifici-rr  for  rhe  redemption  on  .Aprii  i 
nest  tullowing  of  .1  principai  amourr  o:  brmd'  equal  to  tin.;  didereucc  brtwee'i  the  prir  'p-d  an  ount  of'bi.riU..,  trndered 
xs  aforcsi.ril  .ir.i!  t'";  prtneir  1!  , mount  oi  ■;  ro'p  i.-i'.l  rt  b-  r.gir'’.’  •  1  rimt  vec',  a*  r'v:  rhr.i  curr-’.'r  rr  Vroption  price. 

Tiie  rru.st  Dee.i  is  to  toiit.iir,  coecnants  on  riie  p.s't  o;  llic  Company  (a)  -o  incrc.ue  rhe  .imnur.r  of  the  hvps;Jif,  ai  v 
charge  if  recessa-y  he.ca'aic  cn  eyvlimu  ;  tbi.-tuat'n.ns  to  ..•..u-c  b'srds  i;..ueii  th,-r»..ndcr  psycd'le  in  l.n.vf.j'  icmn-.-v  of  'hr 
United  Sl.iTe:  and  fb’  to  tulu'.-ct  f"  ll.r  1  Im':--  ii;r""..f  .>.‘;tT-.nrrjuirf.i  rr.d  .-m  j  imn  oviaiile  ppsperly. 

I  be  Company  wi’i  reimb.cr-t  1.)  luc  h"'  'O  herus  '  'r  htr:.  s  U  bond-  upon  witten  .ipplicatioti  to  the  Cujupan' 
w  itili.T  six  motuhs  of  the  fi  mil  payment  tiicreol,  by  or  <11  liT.  alt  of  such  lioMers  .my  personal  proper  tv  t.axes  leg.i’iy  assesse  . 
Hu-ainst  such  holders  under  rhe  laws  of  the  Commonwealth  of  Pcnnsvlva.nia.  not  exceeding  five  mills  upon  eacii  .ioil.i'  o 
the  principal  amou.nt  or  raxab’e  value  ot  such  bo'i  Is,  wliicliever  is  less. 


The  y-  A'o  Cuuicl.iti. e  Tre.’er.'ed  biiarea  of  tins  tss..c  wt'.l  be  fui.y-ouid  and  noii-assessahie;  Diete-rrcd  sa  agannst 
Common  .Sharts  as  f)  dlclrieiids  and  assers;  cart'ing  canuiaric e  p-er'ereuria'  c.ish  divi.deiids  when  and  ar  dec'a-ed  by  the 
Board  of  l'!re..;o"s  tiie  rate  of.jl.y-J:  pe"  a:mu;'.’,  paeabte  iiuarrerly  .'Ist  t'ebr'.ni-v.  May,  Au.just  and  November,  at  pat 
ar  any  b-ancfi  i;i  Cau.'.d.a  fX'ukrni  j'erri'ory  excepted  o*'  a  chartered  bank  from  rime  to  time  selected  bv  tiie  Bcar.l  o’ 
Di-ectors.  Ui  able  at  tiie  option  of  the  Board  0*  Ditecto-s  of  tlie  Compau'’,  i".  wb.ole  or  i  1  part  '.ana  if  a  part  only , 
then  bv  lo"  or  r -o  as  be  detstmined  by  tlie  Board  ot  Di-ectors)  0:1  tiiirtv  days’  notice  at  the.  redemption  price  ol 
SI05  per  siia--  plus  .-in  amo.u’.t  .equal  to  .lil  u’lpnid  cuiniiiative  dividends  accr’ued  theiccn  to  tb.e  late  of  rcdeinprion.  or  rhe 
Company  may  ruruuast  sii-ires  to  iie  applied  in  satisfaction  of  tlie  Company’s  .s;:iking  fund  obligations  (hereinafter 
referred  to'. 

.As  more  f’j'lv  (ies.ribt.d  in  r:ie  provisions  affe.tti.ng  preterred  and  co'r'.mcn  share.',  conitr.epcii’.g  wi:!i  tne  yea' 
I947  and  it;  each  ca.endar  y  e.ir  fiierea'ter  within  !‘2'.'  days  .a'ter  January  Jst,  tiie  Comoany,  after  payment  of  tub 
.iividends  accrued  on  the  Bre'erred  hbares  ,nnd  afre-  p-ovision  for  payment  ot  full  dividends  on  the  (’referred  .Nhares  tor 
the  then  current  divi.iend  period,  shall  se*  asi.ie  rhe  remaining  net  earnings  of  t  ;e  Company  tor  the  p'ceeding  ca'enda: 
year  up  to  but  not  exceeding  the  sum  equal  to  3"^  o;  the  maximum  aggregate  par  value  of  I’referred  Shares  a;  any  time 
issued  a.nd  O’utstanding,  to  be  used  .is  a  sinking  fund  to-  rhe  purchase  or  redemption  of  P-eferred  bliarc;  ;’i  the  open  riarktt 
or  at  ptiva'e  sale  at  a  price  not  to  exceed  $105  per  siiare  and  accr’ued  dividends.  It  unable  so  to  purchase  I’referred 
Shares  the  Co.niiiany  bhali  apoly  tiie  monies  remaining  in  the  sinking  tuna,  if  *25,900  or  more,  i:t  redeeming  sha'es  at  not 
exceeding  $1').'  per  share  plus  unpaid  cumulative  dividends  accrued  thtreon  to  date  of  rcJcmptio'i.  I'ue  Co.’tipar.y 
'hall  cause  all  P-eterreJ  biia-e?  so  purcb.asel  or  redeemed  to  be  retired  i.i  the  manner  provided  he  (aw  sr.  f  sutii  share' 
'iiall  not  be  reissued. 

'ITansfer  Attent — .National  Trust  Company,  Limited,  .Montreal.  <.hie.  and  ronuito.  Oni. 

Kegistmr — .Montreal  Trust  Company,  Montreal.  Que.  and  Toronto,  Ont. 

B.  r.  Powe'.i,  F'.sq.,  X  ice-Prcside:;t  of  Saguer..,iy  Power  Company,  i.td.,  has  tpfoi.nsd  us  as  folio-* s; 

BUSINESS;  The  Company  was  incorporated  under  the  name  of  “Duke-Price  Power  Con  pa.-y  l.iituted  '  bv  l.-tten 
I'ater.t  of  the  Provi.ncs  of  Quebec,  date.!  July  8.  19'24.  By  Supplementary  I.etter?  I’atent,  .iated  .Xugesr  9,  1935,  the 
tiir.s  of  the  Company  was  chaiigtd  to  ‘‘Saguenay  Power  Company,  Ltd." 

The  Company  ow.’ts  and  operates  a  hydro-e.'ect.'-ie  g.-ne.-’ting  plant,  known  nn  ;i  -  I  ie  AUi;„;ie  ‘'•atKi.i,  hai  uig  an 
aggregate  insfallei  rated  ge.nerator  capacity  of  385,00'J  kva,  located  on  tl'e  (iran  i  Driclia-gt  o'  L  ike  St.  John  ti'.-. 
Provi.nce  of  Quebec.  Pu.-suant  to  tbe  terms  of  a  grant  to  the  Co-npany  of  w  a'er  r'g'r,s,  the  C-tui  anv  is  oblisai-d  to 


period  by  mufuai  agreemen.t,  and  in  de'au.t  of  such  agreement  at  rates  fixed  bv  l•.-cytr  Go  .  erntiien’ 
iripulated  tr.ininium  payment  of  $15,900  per  year.  Substantially  all  of  rhe  puwar  cent.-u.-i  at  L 
j.nJer  written  contract.  e.xcept  ar  noted  below,  to  seven  customer.',  as  follow*; 


A'.um'ruir:  Compa’iy  u(  Lana  is,  Liin-.t-d. 

I  he  Shawininan  \'’a:r’  -nd  Powe*  Con’.pi.ny. ,, , 

Prire  B'uthirs  A  Co.uL’  r"  .  I-::;:  ted* . . 


. . . / 


Conso'-.ia'e.l  P;it’c'  V  .  • ' 
Lake  St.  J.>n  Pow  1 
'..'nn;;.  Llect:  c  Coniy. 
I  .i.,.'!  Ol  St.  los.pii  .J  Air 


I'ion  L.rr'e.d, 
rr  C'.  f  :d,.,. 
! Sub.dv;;.!.’ t  '  1 


’O' 

IlKI  tl9l|  iip 

ti'Hi.i  i.  19  i'h 
4iMi"ll 
1. 1 1,1  cl)  b;,. 
iv'.bil''  1;;  . 
‘Ji-CiCi'i 
(9  9nn 

''Ilf';  hp,  UK! 

:'’.i:ii,.',i!  •  .p. 

112  te.j  I 


I  la  ai.v’  L.iyira  . 
«■  L'Vll.'aa'X 

!  97  ' 


'  N  ja  n  ftn  iX*.  ua  -r .  '  r  i-' -9  >'  v*r  r»  ,t  C'.vn.xa",  f-:;n  t-'J  n.,-  . .  ,  j*. ,,  ,,  n?  te.j  i.  u-.i-a.; ....  i-: ‘aoj- 

o.-if  ■  a.-i-saxeiuent  *tr'  i-  9t  .n-.l'.'  t;..‘  t'-.' I'.v-;  i  S'l'  '  ■  .  ir.,  .'  I'ri  U-  I  I  in . .  t.-ri  : 

'  ruX'er  w-i'i  to  til'ni.  v. •  -..'ili  tiTO-.l’l  ,..va  :.-;.v  'I'-.l''..-’  ..-' J'l  (f';  -U  J.  -  . 

7'be  C'cmpar-v  is  T'l’inta;-;!,’  .I’l  op^rs'.  ■ c-.'.inp.-.nv.  .-  ■  _ _  ■.  ■.  ’  i.  pu-,.)ijre 

I.'  !  '.'.Ie  of  electric  p."v.‘r  .i*  wh'-’lc  .ric,  cxrl.i -i  ."'ly  w’thi”.  the  P-.ivince  (•'  ;n.ri.;.i!’'r:  i  ■'  s’lne  c.’.ic',  *bc  frs’is  nb'rio;i 

(  •-■luri’  over  the  iii'e.'  '.'f  one  of  it.s  '-.ili.-  .li  rlci.  SacneiMv  l-’a.-.s  '.ii  '.Innp'T'  '.  L  ;".*.'  v.’';icn  A  i-h-ll-  ownr-H 

-.xce’^t  f'jr  Directors’  ini  .1.’  .q  .'ita'..-’-. 

T  e  Alma  vt  Jc-."!  ber  t  R;.i’*-i  '•  C  munf.-.  .i.-v  wb.v  '■  i-  "iii.i'.'v  -  ,  •  '  •  nv  i..;  [.'  -r  <i  •  i*;””.  :c  -b  i.-e.'. 

■w  n  •  iin.i  i.per.stes  a  r.iri-  ■  t  J.  r  .nnettitu  ’  -A  Mxiig.’.e  P-  v.  .’r  !’i;  •  t  w.r  i  ; A  .i.i.i  li.in  S  j  :l  '.il  P  at*  *a.i  s  .it  SaTuena.v 
Power  Ivtictinn,  a  distar.re  oc  aUTt:  e.'eve.n  miles. 

Satuenay  Fdectr'c  C.;’'ip.‘>n-,  c'f  wlrch  tbe  Ci.n't-an;  '  N 1  j.'  .  ■'  m,-  oot.  -.a  '•-itk:.  :>  .i  •<  .it  veiy  uni ■’ipc-fa st 
U’e-atm..;  clectrie  utifit.v,  .t  population  of  about  )  in  .s-.inic  :l'':'’.two  co".irii.;;’.;:iei  a'ld  ;;a.'cliase»  some  power 

r'.m  the  Company. 


PROFIT.S:  The  Crnsoliilare  I  Net  Ptotirsh’  of  Saciien.iy  Power  C'.v'upa'iy.  Lt.'?.,  anJ  its  subsidiar'’  tonn’jnits,  Sag,.e:i,iv  l'-an'V|  n  Cu’n-.in,-,  I 
1\C33  &  Sons,  after  deducting  operating  a.nJ  :idr.iirdjtr.a:iun  expenses,  t.i.X's.  'iep'e.'talion  and  the  .inri'.,.-t!  ..  ii-i.-g-'  i  ffec’^.-j  afte-  comp'l.-''  •'  ., 

ititere.st  on  bonds  and  notes  rcsu'ting  t.-orn  (!'  the  redemption  of  $il5,2fi9,900  Flr.-t  M.-fgiv,.  .Sinking  b  B  S.-.t  M  i-'  i.  lO’i'i,  t.i  ■.  t...' 

in  lawful  uioiiev  of  the  United  Stat's  ot  .Xmerie.’,  (2'  prep.!)  'nent  or  r...deinptii  n  of  $2.1 9i1,qil9  I'A-i,  (iloLi  Vot-s  o:  <  -  belv-e  XJa.-  I,  ('.''Li.  in  Lr.vru!  ■  ■  i:  ■  ■  o 
Pu.nd  Bonds,  Series  .A  and  .Serie.s  B,  due  .Xpri!  I,  iOtit),  and  (t)  the  issue  of  .$5,000,000  2'i’io— 4',o  Stria!  .Note-,  natu.-iiig  PJ37  to  PJ40.  were  as  tcilu*.'. 

S'.;  Iiii'ornp r  doi'ietir-  ''*r  eta  tire  and 
l*\pru*ic«’,  hDt  l>cfDrc 

A  for  Irijrrost-  <’D  Roniis  ned  N'-U*-.  ••  •  .u  Ui’-jiia--  I  f<  *2  c 

Ui‘rri^.;uiU’:>»'.  T-urs*  miJ  Aauu»5  h.'*'.-'---' ••-n  Rrn-li. 


.'rrv5  :n.l  Thr  A!-tm  j  i:i*i  K.v.'a  jy  C'oniPi'iy,  ac  wpic-  t  by  f*.  -S, 

tl'c  prt’Ac'i^  nn-incin.?,  .I'lJ  j  (--r.-cr.  *  *'  rh;  cn  tli*  aiiniia!  rcquircmrrt*«  for 

•  I  eii  "-'.'»*■<•••  .1  i*  ■  1 ,  1 J  “  1 0 1  ‘  1’  b  •  a  *  *iT,-  urnt  plus  acerrej 

I'.'.’L’jxi  ^:a;ca  c>t  .Arncr'xi.t,  ■)*  tfv.  :s!> -j:  ■? jJ.O.O.VJ  j  I  its:.  M'jrt.ju5r  4^4^.  S;akin4 


Amorfj?Ation  Chitrgct 

to  bo  prcseiitiy  isa o^c* 

$•>.773.  ■.10.94 

$1,139,0(19.00 

JJi.hO.TOS.ol 

i-i  .840.502, ’2'' 

LITi.liiVi.Oil 

flf.9  b36.:;4 

;i.i!34, 4,39.50: 

1.139,000.00 

t>7L030.’.'3 

19m. . 

;!.$!8,4.30.’2’» 

!  439,000  00 

07l.4.37,.52 

lO'io . . 

o, $03,832.98 

1,439.000.00 

67'2,4‘j7.! } 

?  i»tS,*V)^Vv7 


cIm  ]d©ri’iN  on 
o'.fi.'i'’.  e  Preferr^r."^  iiisaif 

775.430. 
t  ‘jr»»i,o73.r'-t 
i  .252. 930.5  * 


ri'e  r'f'tr  f  Tsf  Mo*’t;a7e  'Bonos  a’’'c?  a  t-yr  ^lA'ns  ePe-**.  to  L.'.e  r<ji  .‘ff.od.itof  o-.'.hU'n.ri;  P 

I  T'at  Morga-ee  B(Nn>i»  and  >erla’  mui'jr  tics  S.r^a.  \o’« 

nr.ncipii)  airo-jn*.  ^  fa.t  -jutf  5JJd  >'0  »  .  »  •  'r'x'  ’»  ia'.^V’ 

i'#:  T>r  in  a:.Q  ^a!  siiiAiu:;  M.ii./  •  jil-  '.ecit,  th  rcr-.-A  ncir.*!  ^i,.o  inr  d*  L  '•  '«  -n  “h'd  'f  rbe  v.  jy4' 


1  AP  Lr.’*e  I  .'‘Utie?  dollars,  Caiiaiaii  '.teKJ  coovertsd  doLar  iiv  doiNj. 

2  AfUj.”  cleduct:iis$''':r.O(w.jS  reserve  for  douL‘tfU4a:coj!2t5fOoe;;  able.  14  -saii.ox.;(t  De.  ‘.i  ai-  £'''i,-&.’»ra.Paat>  app.t>pr*ACiOi::  dea.i  la  the  too  .a  ot  tfie  CK/sapuny  txr>:>^U  s  ... 

•  The  irto.'fcit  reiivcrciifcnt  of  above  rncnt.'oncJ  is  tlie  mavim  jrr  VT'o  n.t  ip<x  rt'."*-  a  o  ri'e  r'ctr  K-rsf  Mo-t;a7e  Bonds  '^cria;  a  t'jr  nj  ePe**.  to  L.'.a  r 

the  interest  reciaireinenL  'v4!  be  reduced  annuullN*  by  rctiremeiit?  cfTiwioU  throp.^b  siutsiny  q  i  I  rat  Morgasre  BiN.n.i*  and  >erla’  mui'jr  tics  o^  S.ria.  \o’« 

i  Tbe  aanfial  rluidcnd  Terjuircn’er.ts  ou  this  ’Bsuc  of  f3.^KX).Oih3  Ciim.ilat  ve*  I'-c^or^ni  ''  ."c>*  ’linair’^  nr.ncipii)  airojnt  ^,v^l»'  ^  fs.t  -jutf  5JJd  >'0  i 

annually  Juno  15,  ?o  Ju»«  lj,  IG4G.  iaclufcivM.  Hie  F  niM  Deed  6»edi*riii,:  the  I'irst  Murtcja-rc  ;>n»-  --ii'#:  T>r  in  a:.  Q  ^a!  siiiAiu:;  M.ii  /  i.jiT  •.ei-.t.  to  rcc.-A  44'X’'.''>1  ncir.d  in^  dM. 

•mount  o'  bjaiLs  in  ca^'h  of  t‘ie  years  15*47  to  !‘'0.>  iucl’a-sive. 

PURPOS  ‘I  OF  NEW  ISSUES:  AH  of  rht*  nef  prorerdN  fc.stitiiare'n  t*!  i.r.r  M  •  » i.»”  ■( '.f  '  >'.r';.;f’  ■  i  iifjii  ft  m;.;.-.  \  .ty,.;  i*.,  -  ' 

(after  lieduction  of  to  h':  f'V  riie  Co-r.pjiiy  in  the  .r  ..*i  nr  «-f  Sl’7I.'( It  ir  v/r.ho;i»  n'.’cwaM,..*  i  ^  r-tn.ui'tj  r.t  ri.;  1 

Cattruliin  f’-jnei'?,  md  cvi'lii.iintr  Jiccrtied  iDrer<*«;t  to  bv  urr-^lvil  5»i  rlie  f-fiimift  .1  u"  •  \/i‘h  o:h'.ir  ‘  i.i  i  r  ••  0-ir:p.w.v  m  •  m  c 

!M  monry  .nf  tlir  Sruli'S  on  (kdy  1,  of  tho  C  -iiin.invV  ]:m-:  l-'lr-.*  'nJx  |'».r  Cf^nr,  S’nk.*’'5:  I  'T;  ’  !  15  'I'd",  S----  ■ 

•o  ?1352,(10o'»  ro  tlic*  of  r.'-icmi'tlon :  mui  to  t-hc  c\r-.*n*  *il  .i'lArfovunur  '*>1  .'Liii.jptii  t-.  •  rv:  -nr  on  or  M.*v  ^{'  ro-  C''*:-':,’' i- 

provide  for  ttic  rcdcniprit^n  ot  ;!nv  unr.tnl  iMl.-inct*  n-  'tv-.,  b'.'  *  ■  tIm;  j’  t’,  I  ^  l'r5’  i.  :*•  r:  *_■  t)'  -n  unp.iid  p:ia-.'ip;il  .'ir.ivxfK  t'*-  -C'  :  ; 

NOTFr  r-f  rl  .a  «d''''vc  JW’io?  confain:n;(  fh»’  word  'n'rol.i'’  in  tin*  tiflo  xA’a«  !?.'$’ icd  pr:(»r  (•*  ri  q  ;ius.-  h-.'  i>y  rj.n  <. -nnjrr(*s.'^  cf.t’’**  rnitc.'J  o|  Pi.b'ic  R■•^^»■4;ltic»n  Ko.  M r*:i  .’mii*.*  h 

frrovif’ion  is  nontained  n.-'iC  wjil'  '••vpcct  ihci  •*(»•-,  be  ti arerd  iirvxii  fayi-iect,  dilLtr  for  io'li*-,  In  :<r)v  oi.n  or  (Virrcury  wlijcft  a*  tt:r.>  o-  r-  4v;n#»:’i  io  festd  tA.i.Dr  »)•**' 

maturity  are  pavable  i ')'wtsb  ir;'.H|  mV  a  k  or  .'Ion! re..- 1  at.  tf.c  IuliIit’s  oi'.Tou;  I-  it  ».r  ^  i'ln:  t ..  ,iMir.!y  -  h  >  rn!  ‘»nt»tir»Ti  r.hct  fxv  is  r*»nuir'''d  to  bv  (.i'»px> oai v  .n  J  it (>;l 


IS.C  15  .'tOSCSl.’*.;  mc.'fs  .©i» 


;  i5, 

-in.iri’t;*  r.f 


••’'in  •>•  fI-‘‘  fr(n.','.y9iri.  I--  jijt'  .i.-ii  'unt  'o  i  f m 

N  ‘*r  I,  -re  :<  i» ;  O'.y.l  '  ■  •  *  ;•  % '  t  •’  *  •*  r  i>:i  • 

’  I  0  ^  M  *  b  '*!  r  T  '*  1  ■  I'  .  ■  '  .4  •'  •  i  Ill'  4  tic  .  ,  !'  *  ”*'‘vr  {  ;i  I'l')  Jji  M  ' 
1  \  --S  d  ie  .-.tui*.:::  t.4  15,  hUs., 

(  -.1  ^  or  pr(  j-a -•  ivrr'V.n.n. 

?>■  f".  'ja..*!  “Jix'cry  ''v  i  (’•.•♦•if. re . .r  i.«*rca^r4-r  iof  '‘.rri'  1  ■»;•  ''  ni’-*  hd  s  .( n 

J  cut;  tiiiiJiiio;  '  Cvl  i  iior.-.Lj  ’  tce  u  tCx’Uis  payaLlo  in  oitoi  j  ojin,  rnd  r  •. 


This  is  not  an  a^iu  rtim^tetu ,  'The  affer  //j(»  Ihmds,  Scries  H.  a,xti  vfte  5  .* ,  ( Picicneii  .■*'<  i*f«»*^  iy  rrit'/<’  o»/v  fy\  :iit \ir\s  t\f  fc'pi'c^r#'  of  ti  hu  h  o  e  OiiiUuhfk.  fron  the  i/'ii/yr  • 

sijinvd  arul  Jrotti  nhich  rhe  forvitiini:  S  extracred.  Such  ri>cii/i/ry  offer  the  .utid  issues  it,  tis  tind  niun  issued  bySut^fie^un  Pouer  C  no  party,  !  rtf  aru.i  accepted  anJ  suhfecr  to  the  approx  at  of  \ff'?yr.v.  ouvj .  MfKtt*4  jrner\  ‘,1* 
^fcMichoel,  ^fontreu!,  nud  Sulthan  Sjr  ('romtveli,  \eiv  Yorh  of  nff  Ic'^al  fuarters  ciuepi  rratterx  pertainin'^  ux  rhe.  Cjtnpattx's  r/z/i’v  uw  /  fraoehhes  and  tfte  lien  of  the  Jfu^t  Deed  srenrind  the  Tirst  4/of  JJjrrdx 

uftich  «•?//  he  passed  vporz  hy  Messrs,  t^erph  iiiTt  ^.Prnd'/iortrrtc,  Aftnurrai, 


First  iVtontgage  Sinking  Fund  Bonds,  Scries  6 
PRICE:  100  and  accrued  interest,  yielding  4.<'?5'^ 

Ir.terim  bonds  arr  es^fscird  ,'a  be  t;.:iSy  f.ir  dedrery  nn  ar  .fry;!  •T'i.  i 

T'r  ri'vf/  is  rtstrie.i  fn  re'ed  uvy  cr  all  and  ..ho  ia  any  cs  e  'a  anj’d  a  j/..:  .V'  .j  .’.u:.’.' 


PRICE:  ICO  and  accrued  dividend^  if  any,  per  share,  yielding  3.50 

Di'idfH'ls  on  sliarca  of  this  issue  aocr.je  from  May  t, 

■•••i.  a.'£  ..  tj  be  -edy  'jr  Je.'-iery  a  j  or  u.L  2^.  '.ft ’ 

TAy'r^li-'r'.'ereeJ'ti'e  set  any  .r  a  ■'  at-ydcrtiiy.’,  ar:j  a.'s.-.  hi  a-.y  es.’e  ''  avsr.l  a  .’•'’al'er  .sr's  .  •.*  gr-. 

f.‘  ■  f'f  in  ter  f  ion  ■  *  t’-t  "ly.iny  tn  'v,!-;  e.r  ';k  cf  an  e.r'y  date  •;  Asi  i.  <  5'  t..’.'".'.  J're'e'-reJ  ; 

T.’.e  M^r.ireui  dt'jck  L,\i.-an.e  a  id  A-.e  torm. 


'eJ  -'-  is-/ 


A.  E.  Ames  &  Co., 
Limited 


The  Dominion  Securities  Corporation, 
Limited 


Wood,  Gundy  &  Company, 
Limited 


Aldred  &  Company, 
Limited 


Collier,  Norris  &  Henderson,  Ltd. 
Hanson  Bros.  Incorporated 


McLeod,  Young,  Weir  &  Co.,  Limited  Nesbitt,  Thomson  &  Company,  Limited 
McTaggart,  Hannaford,  Bfrks  &  Gordon,  Limited  Ernest  Savard,  Limitee 


Greenshields  &  Co.  Inc. 


R..O.  Sweezey  &  Company,  Limited 


I 
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€hr  Jfuiaitrtal  Ctmes 

r  4,1  M-x  r  '*>1  • 

L.fiy  Tritlfly  flSI  Crwi^  W#^t.  Monlte.il. 

l?v  Tl,p  Monltri,l  f'liA^nrit,!  Time*  Piiblithing  Comp^'*,’, 
l-iniiteil. 


lii-lMiil  prnjerts  an;  tniu'b  more  conecriietl  iu  seek- 
in;;  It'caiioiis  vvilh  natural,  peiinaiion!  athantages  and 
lavinablf,  conditions  atfocting  the  cost  of  piv- 
claotion  than  tliey  are  witJi  bonuses  or  other  special 
shoi  l-lrrm  indiaienirnls. 


R.  HMMF.l  COX 
IMVin  Ill'RNSIDF. 

,1.  VV  TYSON  • 

\  R.  \V  VOI  NG 
W.  A  HIGGINS  - 


.  -  •  l*re»ident 

-  Gener.'d  Manager 


Let's  Have  No  Inquisitions  Here 


A  Knclur  111  Finploymcut  to  be  Encouraged  by  Cioverninental  Co-operation  and 

Intelligent  Taxation 


Edilov-in-Chicf 
.  New*  F.dilov 


M'OKm  U/' 

Tin'Tifl-.' 
Im  i!.»  Li' 


I’KIt  1  In  O  on  n  '  em  . 

In  (on,.'  Hr.t.iui  <100  n  -  rnr  C.,n,vlmn  liinil* 
'n  M,,rrn  51-0  ,1  ,r.ir;  <2  00  for  !*ix  t’I'SoIi* 

_  ,c  MplK.n.,.  Si. ,11'  vr,ir.  SI  00  loi  -\  leonl  I'k 

MIC  1  KT'iMVC.  (..,(1*  ,'11  ..nslii'alJ.in  .O  ill  I'l"  'O's..-"  m 

•r,,n  ,*"•  I liti'i-  'VOvr  r  :  .'N'-ency. 

.  vr.l.l  M)OKI.S'  I'mnrt.n?  V  f  ode. 
i'.-M.  I'llicT  ^l,■IlUr.1l  t,\n^,i*ler  0,’Sl  Ml  D'-O'ii' 


HI:',  g'ivei nniont  luiving-  launched  in<{Uiries  into 
*-  the  tcxtiU  and  laiiu  implement  industrie-  with 
I  he  pro.-.i-vfct  that  oihc  r  invi  stipiitions  ma.v  be  called 
Toronto  Editor  t(.‘i  to  satisfy  the  politically  iii'gent  demamis  <>1  cer- 

.  idiii  .groups  or  seiti"ns  of  the  cominunity  il  may  be 

lem.  »i.'s  f.-ir  timely  to  siigp-cst  that  the  conduct  of  .'-uch  mcpiiiics 

sh'iiild  not  Ignore  iiic  inieaests  of  workers  ami  in- 
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asic  iiuiU'lr> 
.Hid  pc.ii  .'n;i,iTl:> . 
uH'aii.-io  of  an.' 
iiuiiL>tv.\  in  i  aniuiii  :o:'  iiuiii.'  .'('ai  - 
1(1  I'oiiio  as  ihc  "a.>  o:’!  o:  our  cn 
iiomti  .  financial  and  social  di.s'v-'.'S 
and  'he  "a>  of  rc.il  p' (i-i'c ;  ii.' 
Miiiiiu;  has  a;  l-c-i.  a:  ;  ■  c,  aiur.es 
vestiirs  and  !ho  vimmunily  as  a  whole,  while  safe-  ciinic  tnio  us  own  in  '  amula  T 
guarding  Ihc  lons  iming'  pubiu  Th''’rc  is  -i  tendenc.t 
during  these  in(|Ui!ies.  as  wa.s  sliown  during  the  sit¬ 
tings  oi  tile  <  ■omiins.siot)  <>n  Price  .'sprcails  and  Ma.'s 
Buying.  lo  linng  i.'ut  only  .-luti  information  as  will 
tend  to  .su]ipo’:  a  icrl.'iin  case  which,  obchiusly  h.a? 
been  established  in  Ihc  ininiis  of  those  taking  a  lead¬ 
ing  pari  m  Ih.c  pti'c  eedings  By  tlic  aid  of  cross- 
CMciuiners  trained  in  siah  uia:!..rs.  Inisincs.--  men. 


.1  M  \1  ,  ot  till-  .'uiiieine  Court  of  brilisb  (.olumbis 

li.'iiiiral  n.'i'uria'  is  ,  fioanons  of  the  indiisiry  directl.'  and 


Or.iol(d  'o  th'  .'af(  rr.s'fs  <jl  ini'csiinn  fjnhhr  la  'f'f  demod  th.e  lights 
I'.iict  .'tic  I Ilf  riijiifiO  IS  e.s.scif nil  to  ft't  ycs-oi 

■•fdtoiif’i  'll  runt, f/o  i)ius!if.rif;i  "f  muIvshi/  ainl  tli( 

'hi'cliipmcrli  Ilf  o',"  ; S(1.'' /(’t  I,. 


i!a.\  1!  is  ;ho  lu.iilisla.'  "t  '  ..tiaih' 
aill'iiK'.  .'Ill  i>asu'  iiatus:;'  U''luilo 
it  in  these  ri'Ctil'  'C.il's  deliri  s- 
stiin.  'vhen  t;rain  .uul  hunhiT  aiKi 
nat.'i'i  and  r\-h  had  diin  nis'ii'd  val 
lie.',  ouii'iii  a  id  nia  rUot-.,  "  <■  c 
no’  liti'e  nirt  oili  "i>i’-:i:i'.'a'' 
could  lie;  lUH  ■  p:l'  I  f'l  ’.iMs'.''  ..I 
"  r  ii;  a  It  bin  a  'll  ead 

Let  ii'c'  iMiiil  '"U  .1  p  c  111 


-  M.r.X  M  M  -VX.sON 

i,'. a Ji  I'hal  . . 

'.esr  to  1  .iiiaila  for  all  luiu  .  I  hc  pro-  indlrecilf  .  I  repeal  a, gain,  mining 
portloiiaic  aiuouii'  of  Itibor  re-  ’can  give  eniploynieut  to  the  iineni- 
iiiaiii.-  1 1 II I  n I pi"> ed.  the  pridiortionate  ployed.  .\liiiing  can  fiull  i  iinada 
,  .''..ouir  "f  .-'Upplies  leicaiii  an-  '  ut  oi  ilu  fiiuniei.-rl  niora.ss.  ilie 
I'oiighi.  the  .proporiionate  .niiouni  provm<'e,s  out  of  finam  i.al  disaster 
of  p.-iw.'i  IS  mu  onsuiiKtl.  I  'anada  and  pm  the  munieipalities  bnek  on 
hv  III  r  own  140' eriiriH'iiitil  aeiioii  their  feet, 
til  I  '•ivhu;  'ft.s,!  ■'f  •  1.  i':i.  (h;u  As  I  litu  o  said  it  Isa  pociiliar  in¬ 
i'  -Ic  iimcri'  oiher'vise  ha'it.  liad,  dusiry.  We  need  a  (■iinadlnn  nation 

'lay  !  icmind  'em  ilu.t  there  are 
sijce.  s:'ul  mini  s  in  i  aiiaila  wliere  <'.s  between  ihi 
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a  eonjoint  pol ie> 
Jiominion  and  iln 


\V( 


MO.VTKKAU  KBID.W  A  Bit  It.  ft  I  IMSd. 


(guest  ton 
formathiii  anu 
fin  inteliigen: 
stances, 

j  Thus  tciuicncy  to  tmn  what  are  presumed  to  be  iin- 
bia.scd  innuine,-'  into  I't  oe'Ccdings  where  ’.iidii.stry  is 

BKGAl'ofi  it  "  ,Ts  fi.  oijoinica  !1,\  unsound,  llie  prln-  pla(ed  on  tri.ai  ’ind  m  .-itu''  cases,  it  would  scenu 
Ciph:  oi  set  vice -a! -cost  .it'd  uo  ta\atio;i.  which  presumcii  to  i.,.  emi’\  !.a-  been  carried  to  the  ex- 
"■as  adopitd  i.’i  the  (.iiiiario  I  lyuio-llUu  trie  System  treme  m  th-c  invstigatior.s  comhu  ted  at  Washington 
lie  Its  foimdcr  Sii  .-Vdam  Beck,  has  finally  biought  under  Hie  N'<"  n.,al  Tin  methods  being  employed 
.ibodt  Hie  fin.nneial  liifncullios  now  being  i.eced  by 
'anotis  mmiicipalitlcs  .and  by  the  provincial  g'Sveni- 


I ounscl.  may  tic  s'uhmiiied  to  a  iiie  industr'  :u-  ii  :s  to  da', 

11"  oi'dial  in  1  espor.iltug  to  certain  )>roparcd  rrniarl, •aiiie  i'lace  u  h  cli  ii>,.iiii- 

,  .  ,  ,  ,  I  .  ,  lUi.^  aelneved  in  I'.itiad.i,  ami  tiic 

us  and  not  all'iwed  to  give  .'viih  iidi lit iiiniil  m-  .  .  . . . . 


g  ivr 

xphui.'tt ions  as  may  iec  tua 
unde  1  .star,. lin'd  (if  tlie  whole 


Servicc-at-Cost  Is  Costly 


nient  Thc.se  diffii  ultie.'t  arc  no  “  irprise  t'.i  those 

"ho  bn\e  stu-hcii  the  hisfoiy  of  the  enterpriFC  and 
"ho  h'O'e  reali/ct  that  s,.'m,j  hu-mess  priiic![iles  htne 
ticen  con.si.-tenlly  ignordi  as  public  omiiM-.sidp  cntliii 
siasni  iiel'.f  .-way  So  serious  has  tjiis  si’uatioii  bi.'- 
(Oine  thai  we  find  Hon  finvici  .-X  ('roll,  .Minislcc 
Welf.-iic  tin'l  Municipal  Vff.Tir:-  in  the  Hepboru  g(>\- 
•  rnnieni,  a.lvocatiiig  D'.e  tn.xation  of  Hydro  -ci'ices 
and  Hydt'i  firoperty  lu  the  inleresls  of  Uu  ru  .liici- 
palific.s  "h.iisc  affairs  are  controlled  by  hi-'  (icivirl- 
•ri'.’U!  .'It  (.'roll  i.s  quoted  a.s  sayung 

■’1  myscir  sec  nc'  ''alid  reason  why  hydrfi  .-h.i'.iid 
c.-eape  this  taxation.  It  is  tunc,  in  my  vi-'w. 
ihat  wc  revic'vcd  our  p(iljcy  rn  thj.s  respect,  that 
I*’.'  (anvas-'ed  the  situation  in  the  light  of  exist¬ 
ing  condition.s  .and  not  merolv  followed  the  line.- 
'aid  down  l.,>ng  ag.,'  iu  the.  (lays  of  Hydro'ti  in- 
'  nnc'-  " 


h.ive  been  ('ompare'i  wPh  those  of  the  Inquisition 
u.ndei  Biuliji  11.  ot  Siiain.  af'er  making  that  com¬ 
parison.  the  T'ublii  ScivKC  Magazine  (ontinuc.s  - 
"To-dnv  w  ('  h.Tvc  in  America  another  inqiii.st- 
•;(in  fou.ndt'.l  not  iiu.in  religion  but  upon  politics. 

It.--  met h, "(.Is  are  (lufcrcnt  It  employs  no  rack, 
no  faggot,  no  'u.m  ni.ii'lcri.  Instead,  it  hold.s  its 
'•■.ctim--  to  •h--’  ■♦(■'' t  ttre"  td’  hu.sinc.ss  annihilation. 
t.(.\  tepris.i ;.s.  ;ev.  !.r. ion  of  trad(*  sciU’Cts.  and  to 
'he  inTs.siiidity  of  Icin.g  lulhried  before  a  .sena 
lo'ial  perseeut'M  whose  laiefully  framed  questions 
are  inoiilded  fo  pe.t  the  witness  in  tin;  'Vorst  pos¬ 
sible  light  There  i.s  no  ierlrr.s..j  for  the  witnes.s. 
(’almr.ny  is  heaped  or.  hi.s  dotenseles.s  head  He 
is  pcrmirfe'l  to  answer  urily  in  such  :i  way  .is  will 
give  the  very  worst  impression  and  the  falsest 
constructions,  and  .after  he  leave.s  the  stand  hts 
testimonv  is  (.-dired  for  the  newspapers  by  his  in- 
inqmsitors  for  their  owr.  .advantage” 


inilioriaiice  ot  'he  :rul; 
ssary  to  n  .nid  'o  miu  w  h"  ar,-  eiisa;;i  d 

ertetim- I  'll  ilic  m.iiiufiii  lu'.’ rjg  indu.*ii  ' 

I  Tile  niiniti,-’  iiimi-i.r,'  lioii.ui.ates 
.  aiKidii's  e.xpori  'i.idc.  I'lu  '.cm  m 

of  (  xpofi  -  of  agricnti  Ural  .iiid 
'(•gilabj,.  producis  was  ,  of 

oiir  forest  prodilc'.-.  '‘'i.  .T-.i"";  "f 
om  uiUnitil  produei>.  ”‘'i. L'.-’ li’'" ■  <ii 
"li'-  laetiirie,-'  .iiid  "lire;  n  (tim'-i  u.- 

(  llldin.i;’  w  trsl..''  .iild  rliemic'il  p 
ducts.  1 1  7,7' 1.'"'"’  iMil  of  the  total 
(d  ''anada'.-  e\(inris  for  ihc  rweiv 
momhs  enduu;  .'iigusi  l.is’  ot  $7tj7 
tiiO.'s'iti  mineral  iirodni.i  ;  ;i..'ii;it  d 
'o  some  .t.'u'>.i.)i"ia.('"i'i  or  u’c'iijinc 
non-tnrrallii-  nunef.il  (irpliiei-.  t" 

Ii  is  o.stiiruiteil  that  th.'  iriaing  m- 
miiisl'-'  hii.s  paid  since  ils  meeiiiion 
'for  materials  purchased  if,  i  aii.uhi 
I  (’lose  to  a  bdlinn  d'lllars  and  ipa. 

II  has  paid  in  dividends  .>';ii  l.'Viu.ufiO. 

In  the  le.’ijod  to  I'.hki  m.iriu- 

ffti  i.iiniig  do,  leased  M',-  in  'nine, 
logging  la';-,  tninsporiat.ion  7!i't. 
constnic'ion  "I'r.  but  meraUiirgbral 
mining  irii  rea.sed  SB, 


111!"  I  tif'.n  . "  .  'III 

.'luiiiaii.'  .'',0(.'  for  t.i'es 
"111  t'lid  ,tsU  .'oiir-'i'll  "b.i'li.’i  rliai 
i-  "  i.'ie  :ind  sound,  tllld  'lo  lU'l  I'oi  got 
(vheli  v.iu  arc  iimidt  rin.g  iti.il  in  ad- 
dlimri  •(.  ilic  iti'  on  Hi"  imniu.g 
I  .omp.iiues  Hioii'  is  a  fm  ihev  lax 
iliioii  tbo  iiiconie  ol  Hie  iiuiu  idlial. 
wfb  lire  la  ter  lax  im  cue  eiin 

'(ii.'irrol  raitiiig  it  anoHiei  "a\  there 
are  niiii as  which  are  lui.'ing  as  high 
as  $■’  lit'  per  ton  of  ore  imned  in 
I  taxes.  Need  I  (Iw-ell  fiiriher  iiiion 
'lie  iinporliuii 
at'itnde  to".iiiis  immng 


r.rofU  "li“'l‘g  pro' luce.-  -a  indic'  llial  will 
Bonder  A*'*'  fo  ihos-e  wlm  ha/.anl  their 


¥  If  V-  ¥ 

''aiiaafi  IS  a  big  (■'jiit.ir,'  \X  e  ktjoxv 
'■cr>  iirili>  ubou'  ii  x  c'  exeeiit  in  a 
general  wav.  It  is  fot  Hie  go'orn- 


The  inqui.sition.xl  attitude  of  the  Koosex'en  aiinunis-  mom  of  '  aruula  and  fot  ih'i  govern- 
tration  in  enfioreing  and  defending  legislation  wdiich  nietu.s  of  the  proxuues  to  s(‘e  to  it 

has  been  .-howTi  to  ha\-e  beetl  largolv  uncon.stit'.itional  ‘I*!’  *'bulx 

t,  ,  availahle  to  votunuio  Hu-  .siirvev  of 

ihc  ri.T.-uc  aeabnes.s  of  giving  .service-al-co.st,  xvilh-  promises  to  heenme  one  of  the  larger  blot.s  on  the  New  "rcat  national  rtwource  .11 

'Ii,;  (onsificnng  adequate  provisitxn  for  reserx'cs  and  Deal  It  is  to  he  hoped,  ♦horefore,  that  in  this  conn-  rakes  a.  vasr.  araoiint  of  money  to  d(X 
repl.acc.ment.s  and  without  lontributing  lo  public  rev-  try  the  tendi’ncy  to  adopt  siniilai  mefhod.s  in  con-  'It*-’  necos-sar.y  prosirecting.  and  to 

(  ri'tes.  u-  that  'u  iiiallv.  it  ).«  seiwicc  at  less  tliati  cos!.,  ducting  indu.sti  i.'jl  an. I  btisine.-s  investigations  will  be  through  the  inilial  stages 
.  ....  .  _  xelopment.  and  millions  of  dollars 

Apart,  ironi  'he  uii.-oimd  vcononuc  .situation  created  checked  before  :*  hn  ooms  a  reflei  tion  on  those  Brit-  p^r  info  ihe  ground 

wt'wi'.  public  owner.-hip.  financed  on  the  public  creiJit  ish  standards  i  isHc"  .ar.d  fair  plsy  which  h.ave  been  j  which  have,  not  cunu*  back.  it,  is 
•'iTiii  paying  no  laAcs,  competes  with  priviV.e  enter-  so  btug  'iplicld  iii;d.  ' c;-;i.':(.tod.  '  extremely  ha/.aidous  eniorprlso 

prise  whieli  utus:  cjiilribule  to  the  communitv  a.'^  well  .  . . . . . 


iT.s  Lhow  a  return  on  the  capital  inx'ested.  there  is  to 
('(.’.  '.onsiiucrcd  the  poi.ni  that  tlie  use  (if  water  poxvei 
.■'1  other  p'lbiic  resources  by  those  in  a  position  i.o 
bviiefil  tberefrom  as  customers,  without  conlribuimg 
m  ta.xes  oi  rentals  is  unfair  and  imji-ust  lo  Vie  com- 
nnu'ifv  a.-  .-i  wheJe, 


XVith  all  our  science,  rbat  is  still 
i.nie. 

Governments,  (i  .ieeni.s  to  me, 
sometimes  forget  that  a  mine  is  not 

ITM  H,  ’  l-.igTis  .I.ibc  nts  becoming  more  voci- '  **  ’“T  Tk-”! 

.  c  ,  6frK‘.on(l.  aor,  oftentinie?.  in  its  third 

fe^o■..^  Hjl  .he  time  .since  the  Alberta  Govern- ,  pj.  fourth.  In  ih^se  preliminary 
men:  alienated  it.self  from  The  British  prophet  of  siaep.s  gox'ernmenis  should  spend 
Social  Credit,  the  discerning  people  of  Alberta  havi-  '"i'l'  the  veniure.Honic  individuals 


W 


A  Frcdicvi'yji  t>r  a  Promise 

tl.-’  l'".ig!’is  .j'iiicf-nts  becoming  more  \oci- 


Here  is  an  iH'lii-ur'-  (Lffei-cnt  from 
any  o'liet  mdu.-ur,'  in  '  iiiiada  "hieli 
(iffi  rs  ‘o  our  (uunfi  '  a  way  'Hit  of 
11-,  diliii  uliitv  .  I.ei.  me  eiuiiha 
.si '(■  wh.-it  it  means  in  Hie  iii.iHer  of 
eiurilo'  iiK’ii*. 

X\  tiiit  is  It  tlia’  has  been  draggln.a 
lis  down  almosi  111  Hj(  point  of  de- 
pair  in  the  last  six  .'cars  roem- 
iil(i\  Hu  nt.  We  Imve  "  restled  "  illi 
the  problem  anil  vve  liii'i  iirescfibed 
and  i>ri  .senbed  and  iireseribed.  and 
leai  after  yeai  Hio  Doimnioii  Im.s 
addc'.l  nullion.s  uiion  millt'in.s  to  ir.s 
debt  The  pro\  trice.-  h.i'  o  gotlen  m 
Hie  edge  o'  I  he  financial  precipive. 
and  some  of  Hiein  ovei  :  the  imini- 


inoiiC'  in  Hit  developnieiit  of  oir 
mineral  wealth,  and  so  often  i(«s(  it. 
a  chiinee  to  gel.  their  capilal  back 
no  taxes  for  tlie  fir.st  f<’w-  vc'is  o'' 
I'rodiietioii.  Siicti  :i  pnlicv  should 

-tiiliilize  ininirig  taxation  tor  a  lie- 
I  iod  of  yeiirs.  M  must  do  that  if 
"'((  ate  to  indtf.'e  capital  fidtii 

iibnuid  1(1  come  to  t  anada.  Xliinng 
capital,  as  lion  Alt.  f'rerar  .stated 
the  other  dll',  is  timid.  ll  "ill  imi 
Hie  "(('ernmenl's  ' •'  e.xpciidu lire  Itimw- 
'  Ina  Hiai  at  the  'cry  inotii  'in  i' 
brings  ,»  niiiie  lo  |ll•(1dtlt'lio^  ii.- 
margin  of  profit  may  lie  eaten  up  by 
increiised  taxes,  Hoinimon  or  pio 
'incial,  .-tiirli  a  iiolicy  .-b  'iiUI  fix 
the  rai(’  of  (axalioii  al  .i  rale  tb.il 
"•ill  iiiiike  il  possible  lo  reco'i'r  llic 
tiinxinmiii  of  lo'v  grad('  ('i'.'.  i  Hi.r.l' 

I  haxe  made  ihe  iir.giimeiu  dear  nti 
on  Hint  pomi  (•aiiiid.i  (■aiu,.'i  at 
f'ird  lo  lose  f(ir  ail  lime  a  subs!  i:i 
Hai  portion  of  ii.-  raw  niii>er;'.’  re 
sources  Such  a  polbv  will  orinc 
lo  'he  governnu'iii  ireiisiir'.  I  '(’ti- 
tiire  lo  .say,  indirecH'  ti  rtv  inm 
many  million.-  in  excess  of  H.a.  'i.'- 
t  ived  from  mining  lo-day 
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Assets  exceed  ^69,000,000. 


.Another  l-unnx  l  i.sh 


(ipaliHes  haxe  gone  into  hnnkrupt-  „„,ior.al  niit 

(.'  and  ri'ceiver.shlp  ('ine  after  .iri- 
ollier.  and  rhere  are  iIk.i-c  who  cry 


out  I’.ud  sa,'.  •’Woe 
lost,"  Genlleriu'ii.  "bat 
Xk*  "t  tilmd  ’  llii'e  "i 
Ihe  faith  of  our  fulhers',' 


rue 


,1(11  is 
i  'Ision. 
iione  of 
Has  the 


mg  polic.'.  a  polic'  tliai  will  uiditce 
an  inrush  or  caiitftil.  a  iiolic'  Hr.i, 
"ill  increase  onr  ptiyroll.-i  by  m'l 
lion-  .nrinutill,' ;  a  policy  Hitil  w.d 
bring  to  the  nianufacHirtng  indus- 
ttifts  and  lo  all  (if  can.ad.s  a  ne'v 
prosperii.v  and  make  the  I'dilt  (.in- 
iiiry  reall.'-  oiirs. 

Bo  you  realize  how  iiupoi  lam  i!  1-. 
ihen.  Hi.it  in  this  lua.jor  htisie  iiid'js- 
I  ry  of  (■•anada  we  should  have  ut  Hu. 
(iibiuels  of  i  tiniida  nun  wlm  know 
and  nadorslaiid  mining  Hmi (iti.-'lily  ' 
It  h.is  been  iid'ocated  .insi  recciiHy 
that  ranada  needs  a  fiiil  time  mini- 
i.stf-r  of  mines.  XX’iili  ihal  I  ibiiiK 
you  will  agrer  There  is  work 
enough  for  the  whole  time  of  O'V’ 
minisier  in  civin.g  to  (he  mining  ut 
take  every'  single  solitary  aide  hod-  ■  du.^try  that  enconragemenf  and  •'s- 
led  mail  presently  unemployed  om  •  .wiiifarire  and  tindersttindiiig  iha'  "iL 
of  imcmployment,  I  make  that  stale-  enable  il  to  do  iLs  m.ixiiniim  oc  ilic 
meat  wrltliont  the  .slightrsi  n’servn-  dex’elopmeiii  atid  ju'o.-perit''  of  I'att- 
Hon.  .1  hii'e  told  jiiii  of  the  ruiiii  ada. 


.\lr  Itoci.-c' ell  told  the  t  epoi  ieis 
'll  ,\as,',au  that  be  htol  cniiiiirfd  ii 
■‘tw  eill '--(•' vti  pomid  ni.'.sler,'  fi'sh’ 
"tiicli  be  liad  placed  on  ice  and  "  tu' 
ll  "oi  ttikilig  I'tiek  lo  XX’ji.-liingion  l.o  luoe 
end  the  (dsH'  htisitiess  of  ^^■o'!l:  Ho  Simi li -oma n  ruslilmioii  expert 
[iloynieiu.  Let  i;o' eriimi  til  s  i.iio  a|id'iiiif( 

long  or  a  broad  '  iew  and  tlit’y  '■di  Wliicii  piompl.s  Blo.'ii  \i\on  to 
do  for  i  anada  a  gical  tiling,  '.  an  galloii  np  irom  ilie  an  deiianmen' 

"till  the  K'til  aiiswei  Sea  he: 

■'||■,-  a  New  Iietil  flounder  ■  -  .Mai 


(dim  W 
Bnos. 


Biligf.V 


111 


I.leliMil  Brc 


.-IHii'  (if  Ihc  pioneer  deS'Oried  us.’ 
I'aiui'Ii.  with  a  xvorld  itiarkei  cry¬ 
ing  for  her  minerals,  and  site  lia.- 
7d  coniniercial  tniuerats  in  her  hill-. 
Is  there  no  way  t'uf  t  have  -aid 
that  (iiir  mineral  wealth  has  only 
been  scratrhed  1  have  told  you  of 
the  Nor.'tndti  reserves  mid  of  the 
Sudbury  reserve.-,  and  so  it  is  in 
mine  after  tTune  In  (  anada.  and  go  it 
wilt  be  in  man>.  muii'  tiiincs  ns  yet 
uniovered 

Mining  rlit’cctly  and  indireeHy  (tin 


•\  I'orccci  Holidov  . 

rile  'iiaii.iger  of  a  .sline  shop  wa-j 
iiiicd  H'e  shillings  at  Bristol  for  n(i' 
gi'iu.g  liimst’lf  i(  half  holida.' 

w. is  sf-eii  |o  be  dre.-sing  Hie  .-Imp 
w  unlo'v  .It  '•l.'i  ('111.  .tltliongh  he. 
should  h;iV(  gone  off  diil.'  ,ai  l.ilO 

He  jiid'esieil  Pi  ilie  (liaiiinan  o' 
iil.igisi  1  a  !(■-.  Ml.  r  ' '.  Lewis  "P.u' 
I  dnliii  \.am  iiiy  Imliday  I  'e  iinlv 
lihd  .1  I'lb  a  short  itnie,  and  |  "•aiu 
(.'(J  to  limsh  .'opic  woi  k  I  w  as  do 
mu  " 

Ml  L('"i.'.  ■•'■('ll  mtisi  ii'.ii  do  iliiT 
sort  ot  iiuiig.  X  (111  ha'c  .'0111111x011 
cl  iJii  Shot'.-  \ci..  anil  you  must  be 

x. ;li  (tuiftll  III  til"  luliire  l.oipbiri 

li.ii!,'  I^•lcgrapb. 


/1,'-ir..>  po-.ver  wa.-  originail'  created  largely  by  been  mildlv  enlerfain-'d  bv  an  an.swer  to  a  question  .seeking  out.  the  riehes  of 

N.-icr,  K.ll-  Tte  Bock  poKci-  C'C  scr-  V'crkjrt  s.vc  a.  hi,  ('"pheti.  B.hl. 


The  High  Cost  of  ‘New'Dealing'  Ji.'' 

^  ^  iiisi rmiiftu.s.  bm 


•.■'(•.c.at-('..-t  arat  no  usuf.oD  granted  a  boon  *0 
••'.ho  c(.>n;-.inie.l  that  power  They  secured  all  the  ask'.vl  -what  he  wo'ild  .io  if  Ma.pir  Douglas  hy  put  a  handicap  upon  the  indu.s- 

brnrftt  from  this  important  piovnnciHl  resource.  There  1  Aibert.a  and  declarcj  it  was  impracr.ical  to 

’.'•ere  do  such  benefits  for  all  other  res, dents  of  the  dividend 

"I  would  fire,  him  at  once,"  Mr.  .Alierhaj’’  reniied.  poientiai  levels  10  or  i.‘f'  ‘I'he  in 
"Then  I  (would  get  bu.-y  and  do  it  myselJ.  Tf  J.  could  "^e-stor  siiould  be  griscii  the  fullest 
not  do  it.  I  xvould  Tell 


province.  To  whom  poxver  wa.s  not  distributed  .\ow 
'he  cconorriJc  xx-eaknes.s  ot  this  policy  is  being  shown 
iit’cause,  as  service-at-cost  and  no  taxation  mcams  ac- 
•ually  service  at  less  than  cast,  the  ouUook  is  that 
'h(  accumu'iited  deficits  of  trea.s'.ines  of  Hydro  mu- 

.nlcipaUlies  and  in  the  sinking  and  replacement  funds  p.^jicUon  or  a  pronii:-e— .r  both 
of  The  Hydro  itself,  will  have  to  be  met  by  ta.xing 
'lot  (jn!y  those  xvho  have  benefitted  from  the  t;ne(o 
ii  unlcil  rate  pi>licy,  but  all  The  people  of  the  pro. 

I  nee. 


Public  .S<?r' ice  XftcB/in- 

Brtim  the  Hme  of  F’resident  VX'asli-  Lincoln,  of  roiirsc  w.-i.-  f.xi cd  wiib 
ingf/>D.  do'vri  through  the  .'idminis-  the  tremeiidoii-  (d.-i  of  tin*  \\  at  he 
'ration  of  President  T.'irt  it  cost  ap-  tweim  Hio  Statt-  loliiisoii.  al-.v 

tiiil  <  xp"  i\.-('-  due  lo 
;UI(1  lievvi  since  Ihe 
eluded  tite  cost  of  four  wars.  ror,(ir(‘ai  Lmaiicipalor  has  Ihc  eo.si  oi 
Ihe  la.st  ilifiie  years  not  even  the  *  giiverimo  11'  per  admirii.-i  1  af  iTm  f.ill 


e  there  is  rtcli  ore  in  levels  ]  T" oxlmaioly  .| t,  h,ii,o„  ,  oiiar.s  io  had  some  mui-i 

1'  that  Ther-  ",l!  be  rich  ore  in  1"“",  m-  .  reron.-ltuetmu  r 

ntiai  levels  10  or  ff*  The  j,).;  fbitled  the  cost  of  four  wars.  lorH.re.u  Lmaiicipa 
.r  siioiiirt  be  ,Wv..ti  the  fiiilost  HMice  .vcai  H  not  even  the  go'-erimo  in  per 

ana  oo  o.  m.vseu.  .1  r  cornu  duration  of  one  presidential  admiuis-  en  beb.w  the  hilli.m  mark.  TIi,.-  o 

the  people  and  let  them  f>re  J,  ge,  hi.s  tnonev '  back.  '>■••^^*-’.0  -it  ba.s  cost  the  people  .if  und(  rstatidahle.  howvv.r.  w  h.  1.  it  i.- 

*  '  ‘  finur*  tv  i  t»T  51  t«il  v  hHti.wn  r>kx*vx.*i..tk.  .  ./1  ........1  ......  .1...  .1.. 


.'And  no'w  Mr.  .-Xbc'rharH  rnay  we  ask  if  that  is  a 


A  Monument  to  Fame  or  to  Folly? 


then  no  will  not  eomplair,  at  a  f,.,r  billion  r.-meinlmted  bow  rapt.l  ''as  Hie  dc- 

go'ciamcnul  toll  upon  hi.«  enter-  Ibe  New  Di*al.  '.  loom  m  Xm-roa  both  a-  '•.• 

,0ur  l  ederal  governuieiit,  tlieiefore,  raid-  ternioi  y  and  |io|uilat  toil  lol 


prise 

Bill,  mining  differs  front  other  iu- 
dustrie.s  in  another  w.iy  The  vein 
varle..  in  richness.  The  heart  of  If  m-ot.  ,  ,,,,.> 

itiav  tie  w’onh  ^l.'.Ofi  per  ton.  the,,; _ 


The  Private  Bills  Committee  of  the  Degis-  sugge.sted  by  Mr.  Bradshaw',  the  borne  xno.M  in  mind-lf -IIO.OO  ore  Is 

Mayor  has  held  purse-pinching  up  to  ridicule  <'is  against  1  pio-fitaMc,  lower  grades  would  be 
his  policv  of  spending  hi.-  wax'  to  prosperity  i  profitable  with  lower  taxes, 

,,  •  ,,,  A  T*  J  ..  .  lower  taxes  waMo  rock  would  he 

Mayor  (.et  ty  did  take  lu,  one  ot  Mr.  Bradshaw  s  converteif  into  profitable  ore.  Addl- 
ideas  -thai  of  a  popular  bond  l.ssue.  But  insteari  of  tional  millions  would  como  from  the 


To  Secure  and  Hold  Industries 

!UST  when  the  Quebec  Provincial  Government  is 
taking  H  stand  against  the  municipal  bonusing  of 
'.ndustries.  The  City  Co^uncil  of  Montreal  i>  proptising 
offer  bonuses  or  other  advantages  to  secure  new- 
plants 

bHivi*  .Assembly  at  (.Quebec  favors  a  reversal  of  the 
policy  ot  ta.\alion  commutations  and  has  rccommend- 
•  d  .'igain.'-'t  concc.ssions  proposed  by  the  City  of  Three 
Hivvt.-'  to  a  grain  and  elevator  company.  The  Mont- 
'i;t!  bill  to  l.ie  con.-id(’red  by  Uie  Begn.slature  ask.s 
•1  '  ll'’  charter  aruendraent  to  permit  the  city  to 
'  xctiip'  new  inifustrles  I'rom  taxation. 

Tlie  granting  of  bonuses,  local  subscriptuAns  of  capi- 
I'ii.  r:y.cmption.s  fiom  luxation  and  other  concession.s, 
iiavr  long  been  a  means  bv  xvbich  mumcipalities,  com- 
I'eiing  for  new  industries  to  pirovidc  employment  and 
t'"<ile,  havf  sought  lo  foster  their  growTh  ami  expan- 
■Ton  In  some  .  a.scs  the  tesultsi  hove  apparently 
(■ceil  (y.jite  (ialisfactory  Cut  it  is  to  be  seriously 
(|iiF'i I’ltT’d  whether  the  eii.-iiiiig  Industrial  development 
icis  b'  cn  til",  teiailt  of  the  (.-oncessions  gr.auted  or  has 
bf;"!;  '•bic  to 

Hon,  I fati.sportaiioD.  raxv  materials,  pow’er  supply,  "tc  , 
nti'l— pcrlitip’s  more  importantly --'o  an  iii'.cliigciii 
iml  .-ynipnthctu  altitude  on  the  pari  ol  tin-  rnun:.;ij)al 
.•(uiboritles  (,in  the  othei  lian'i,  many  tiiunicipalitie.s. 
'vbich  have  induced  iridii.-ltie.s  to  locate  becaii.-e  of 
eoucessioti.-  and  have  laekcf  tialurtil  advantages,  havg 
found  that  caviital  subscribed  has  been  dissipated,  ilial 
tax  e.xcmptinn.-  liave  piroven  costly  in  relation  te 
p'lblie  services  provided,  and  flint  th“  hojied-for  em¬ 
ployment  and  I  rade  bavo  not  developed 

One  of  the  rcasori.s  I'lr  failure,  of  the  poiu  y  of 
i-ioiiusinc  has  been  i.h.st  where  eoncc.ssion-  tiave  not 


F'AB.  from  giving  up  the  idea  of  recasting  the  debt  ,  edge  wo-rh  $4.00  or  .$.*.00,  The  com-  j 

structure  of  T’ancouver  at  the  e.xpense  of  the  will  only  take  our  what  it  ,  washingif.p 

,  ,,  ,  .  ,,  y  ,  pays,  to  take  out.  Let  us  siippo.-e  |  .i  .xJain* 

bondholders.  Al.nyor  Mc(,i>er.  after  allowing  time  t.o  Af,ar  ir  eo.sts  $C.OO  per  ton  to 

dull  r,atepayers'  appreciation  of  the  pointed  recom- ;  and  i .’•vat.  If  the  tax  toll  is  S.l.OO  per  ,  Monr’T 
menuations  of  Thomas  Bradshaw  ha.s  renewed  his  j  ten*  tbo  company  must  have  ai  least  | 
refunding  efforts  and  pr(.ipose3  a  reduction  in  Inter-  i  X’an  Burpt. 

e.H  l:H>tote  the  next  coupon  date,  Augii.st  1st,  As  for  i  '  Pu,  thus  is  the  point  to  be  ;  f;""', 


h.as  cost  u.s  near!.'  a.-  inudi  since  lowing  ihv  War  of  the  Si'crion- 
;  19:14,  a.-  the  Feih'ral  govcrnnu'ui  cost  No"  ,  as  Hk*  genial  .\1  Siiii'b 
|our  fathers  and  grandfalbers  from  would  sa.' .  lot  us  look  iurilicf  ini" 

the  record  (Imiiring  dining 

Here  are  the  figures :  'rtine  monilis  if  w  bicli  Bre.-ide^ul 

rprm  Kxo'nditorp*  •  Roosevelr  al  least  made  soirn*  .ges 
iiS'.ur.Sh  *  ;t4. 089.000  toward-  * cimorii.'^  and  because 


I'hc  l  .j  ivs  Hax  e'  1 1 
In  Hie  icctinical  labortitorv  (••(  rm 
"iilor  scien 
ilh  liigli!.'  spi'ciali/.C'-l 
iisl ruiiicni.-.  bur  tile  most  imixir'an: 
iiib  in  the  lahdi  tuor,'  (he  mali  li 
iiig  ol  ( 'ibjrs  t<i  derermine  "li('!b*.'i 
Hu  y  (  oine  up  In  .-(aiidard  -  's  dufic 
b\  the  liumati  (’.10,  .\  w  eli-i  rained 

c.'c  1  an  iccogiiize  .-omet liin.g  Llv- 
difi'erepr  bln.'s  and  color-,  ir. 
;i  bolile  Ol  '(11'"'  d.' ( .  "U"  l"(ii 

11  lb(iustil)(l!!i  '•I-  iniK'b  red  dye  a' 
>i!i()"'  I-  iidib  (1.  sucb  an  c> c  "tr.i 
dctcf!  'I.  'I'lieic  are  iin'U  "  ho.-',* 
iiiclily  r'aiii'.'d  e.ve-  lau  d(!cei 
•lea  -b.id".'  "I  "dill',  a'lil  lie.arh  a- 
uiaii,'  kinds  (if  bl.ick.  ''’illev  I-. 
Burton  in  I‘(iiiu1;ir  Seii'iicc  .xioiiHi''-, 

Healtli  Insurance 


1797  1800 
1801-1808 
1809-181(1 
1817-1821 
IR2.X-182’' 
1829-1890 
1837-1810 
1.811 -184.S 
1845-1849 
.1849-187)3 
185.3-1857 
.1857-1881 


34,263,000  i**’'*'',.  ,s  ,  • 

72.12.1.000  the  New  Deal  lll••l  tiegan  gcIHii 

*178.37.5,000  ,  strP),,  iu  sTK  Ildin 

'66;'^7:ooo|'-be  folIo'vjn.g; 

1 .52.970.000  •  Prpsidrnt 
122,325.000  I  F.  11.  Unoaovi  It. 

'108,905.000  K.  I).  Uoo'ipxB  I 
175.477,000  K.  r»  rtoi.ap'.clt 
179.881.000  ; 

25.5.184,000  ’  Trial 
272.984,000  ,  Average  per  year 


130.821,802 

■^.•(•'.9:t7.•J«i 


I  ricvelaoij 

appealing  to  the  citizens  to  finance  the  city's  floating  |  “lint's.  There  xvould  be  added  labor,  :  B.  Harrijin 
(jebt,  he  .-old  baby  bonds  — noxx'  reported  to  be  wort-h  '  ®b“JP“ient^-~  ! 

about  tiftv 


Taylor  and  Fillmorp, 

PiprcB  . 

Buchaaan  .....  . 

Lincoln . .  .  1861-1865  8.3..852.38i;oon 

Johnson . 1865-1869  1,578., 557,000  j 

H/ant  .  1869-1877  2,25.8.386.000  1  ovn-c 

ttayos  1877-1881  1.032,268.000  _  '•'”  ai'ia.r. 

(;arfl(  id  and  Arthur  1881-1885  1,028..824.000  '  RoosevC'll  lullllinisl  r.'ll  Kin  lltlS  .-t)i'lll 


•Estimalod 

On  Hie 


188.5-1889  1,077,629,000  '  approxiiuaiel'^ 

1889-1893  7.412,816.000  *■  I’i 


TiU"  lo  Hie  iiainc  of  ilicii  lown 
the  pKipb;  of  Bi'oiionn,  lii'i.,  Iiai'.* 
fornied  an  organization  w  iio.-e  iiK  ni 
ber.-,  by  iniyiri.g  SL:’>ii  inonlhl.'  f 't 
I'licli  fainil'.  obtain  (((iniileic  incd: 
in  l'':.'.L  "c  find  rnl  atioiilhiii.  The  sia'-'  niedieal  .(s 
-"•■lation  has  ti iiproved  ibi.s  plan  o'' 
' '-Mr  li-cp-lSittircH  hl'illlb  pl'll.t'Cl  loll  lor  I  lu*  COITininll 
II.'.  'I  il*  ’.'lo't  nieul  ";(  •  .-ui.i^tfd  b' 
Ban!  T  nriK  r  of  Hie  lown.  medical 
.-iii'iiiit  111  III  Br. u"  rniver:-i'y.  who 
'oiik  pari  111  a  debiUe  dll  tlu  sub.iei ' 
of  ■•socialized  medieine."  w  bleb'  so 
rnpres.-dl  Hie  low  n.«pcd|ilc  tliai  '’U 
•aiii.iati'iii  w'oik  "'as  greallx'  .simpi 
!ii'd.  B'  pa.'ing  Ihe  montlih  I'ce. 


1l.'8-1.! 
l.■..:;ol..'l;ls 


Hictefdl  1 


I  III 


I  1 :»  btllinu  dollars  menibcia 


.  ,  ,  ,  ,  .  business  men,  manufacturers,  trans- ;  V.  Roosevelt 

•nts  on  '.he  dollar  to  provide  for  Pub-  i  Or, „  companies  would  profit  asiTaft. .. 

lie  works  .’xnd  increase  salarte.s  of  civic  employees.  ,  would  the  ta.xpayers  generally.  The  !  T,..t.i-i24  v<8u,  . ,  ...  *24,-,2.8,o.88.oon  uUled  anunallv  about 

I'hc  McGecr  policy  has  given  Vancouver  a  new  City  i  higher  the  taxation,  the  more  lower  j  a-. frage  per  year  ...  .  197,766,435  I  avernge  r 


Hull  bu'  H;.-  Worship  should  not  forget  that  monu- 
meut.-  (.an  be  erected  to  folW  as  well  as  to  fame- 


Curt  Comment  on  Current  Events 


The  comment  wa.s  heard,  following  the  Major  Bowes 
natuial  advantages  in  th(i  shape  or  loca-  Amateur  Hour  of  Sunday  lar.d,  that,  with  Bittsbiirgh 


1898-1897  1,'4'il.’6'^.8,'n00  (  p*’*'  yPIM'-  COmpt(.r('d  "-Itli  ilic  a'et 

.  1897-19(1)  ^>2.093,9l9.nn^  '  age  of  Ihk  millions  (k f  .'  ('iir  .-pent 

;  malm  oja'ooo  I 

_ _  _  expenditures  consfijuciiH.'  tiave  loi 

l.'i''  per  ecu', 
siiciu  1(1  rni)  Hic 

•The  war  of  1 812  Inrrrahpd  Bspcjiditurv'i  during  I  governnieiil  eticll  .'Tii  r  lor  flic  Hrst 

IhiH  terra  ae  it  did  bIbo  during  the  adrainiafraPun  I  cent  Ilf''  aild  a  (lUari'-r  of  ils  exisi 

of  Pre-ident  Monroe.  •  ' 

.5— The  war  with  Mexlrr  CllCe 

a— The  Civil  XVar  This  record  is  Un.-urpa.S.-ed,  of 

h  The  Spnniali-Amcoran  Xt ar,  (OUrst*.  except  for  Ihe  admillislra- 

Lincolns  aduiinisi  lilt  ion.  it  ap-  tions  whicli  felt  ihi*  "ciclii  of  ex 

Being  .-xcerpi*  from  an  adre-e*).  u.  pears  from  tlie  table,  was  the  first  penses  of  the  greatest  war  in  his- 

•■'"(':jfaX«ii"'.M,riiu(acr(irrrH  Xs.k-jvPi' ' npu'c  than  a  billion  lor.v  and  wliicli  are  not  included  in 

(lollars  iu  zine  aduiini.si ration  and  this  vompuris.'iii. 


mc'ilical 
ON  fOr'Ilse, 


tire  u-  '.if-’d  every  form  ('f 
aHellltoll  'Vlllioul  further 
Will!  Street  Jouinal 


grade  ore  xxill  be  left  and  left  for  all 
time,  because  once  a  drift  is  driven 
It  would  never  pay  to  go  back  even, 
I  if  the  ■'ax  toll  were  removed,  1(8 
1  lake  the  reet  of  The  vein  of  lower 


I  low  to  Tallx 

fn  Ijiglaud  .'Oil  can  C'l:  free  le..! 


a.s  an  exampli',  Hana'lian  and  American  cities  api>car- 
e.i  to  have  inayoi.s  of  .obou'-  the  .-amc  ralibre. 


If 


-■/- 


■'I'lc.siderit  tills  hard  lor  shorter  bryiit.s.  insisting  in 
dustry  inu-i  crnplox  iu"i‘;  pcopt"  -  to  lighten  relief  Tim 
buroen  on  lederal  g'lvermricnl  and  mu.st  also  go  etorios 
limit  in  n-iiig  iab-or-saving  machinery  to  keep  (’(.(.st  to 
consumers  doxt  ri  '  B.n  iness  XX’vek. 

■phai’s  e.'Jting  V'.'i.ii-  cuk"  from  boHi  eniks. 


.Street  bear.-  interesting 
o'  marked  improvement  in 


V- 


Had  the  b'ite  Brofes.'-’or  .Janies  Mayor,  the  eminent 
been  backed  up  by  other  .'id\'antag(*.s  Hic  induscie.j  economist  iii  Hic  Liii’-ersity  of  Toronto,  lived 

ha.x'e  fail>''d  fn  a  great  many  instances  the  indiis-  pi'esent.  finaiKia.i  (lilficulties  ol  the  Ontario 

tries  never  htid  a  ebance.  being  organized  by  slick  Hydro  and  iiydnj  munii '.piiiiLiea  he  could  well  have 
promofeis  taUin.it  advantag*:  of  the  conces.sion.-  of-  ■''“‘d  "f  ’’iid  you  -o. 

fe^ed  to  make  good  prnfit.s  for  thcmselx'es,  xxifnoiil  I  •■•'•  •»•  -t-  •'(■ 

rb'juglit  (if  the  future  of  th'*  ventures  or  of  the  corn-  Maxm’  .Xlci'ic"'  of  Vancouver,  'leclare.s  that  1he 
rnunitics  in  '.vhicb  they  had  1or.atc<-l.  In  the  ca.se  of  Duunin.g  polii  x  ol  trying  fo  hai.ance  the  budget  fiy  re- 
-Xfontrenl  fhe  pirferencc  ot  irdu.stnal  plants  for  iml-  ‘be.in.g  ( r  jicii'.lil urcs  and  ((,iu.-mg  hnndotit.s  lo  /iro- 
lyfng  kicnfiops,  in  .-pitc  of  Ihi.*  city'.-  natural  advan  vue.r;-  arpi  nuuin.ipnlitic-  'will  mean  tbe  wreck  of  the 

'Ages,  may  Ik:  T.i-accd  to  heavy  tajiation  lesulting  L'ciriunion  of  (fanada.'’  And  xve  pre.'-ume  that  the 

trorn  munteipal  extravagances  - -and  apprehension  asMri.ccr  policy  of  free  -pending,  lug  aii'l  'uggei-  debl.s.  '  rnsred  a 

'll  the  af  titU'Jc  of  file  civic  goi’emment  in  matter-  an'l  paper  i  itirency  will  le.'ol  lo  health  wrnHh  and  j  "idu’a'cii 

affecting  labor  and  other  cost.s  of  <1owp  business  pro-peni.y  f'l  all  of  u:;  for  all  iinie 


T  he  hiihii  Canada  ha.s  ol  f-illow- 
on  the  lead.s  sc(  in  the  Bnired 

,  ,  .  Stales  is  <  a  using 

many  line.s  ot  husi- 

fMTRrs  riNG  rie.-s.  A  few  mordh.s  (  (»,\TIM  f '1 11»,\  rollow  er.-  lo  wiitch 
.Slfi.V  ago  ii  had  10  do  ihe  uiiward  trend  in 

wirh  the  hit  mcrcii.-e  ("‘"'fnetion.  Bp  lo  the  present 
m  HP  -r'eor  .(""  moloi  car.,.  Some-  'd.ds  Hiii!  Ill-  la. 

million  hHs  hf-eo  vf»ry  slow  id  IoI- 
h'i'v  or  other  "  "a.-  .•il'va>s  led  thai  i,,\vui;:  the  nui'eased  aclivit'  ihat 
Ho  njoior  'va.-  going  10  hai"  a  has  been  noted  in  the  States 
K'l '  ster'oiis  (jlfeci  (.ui  the  high-iu  iee  Hu*  first  qniirlcr  of  the  eiirrenl  .'  cav 
.i'l'vellerv  hiisine.'-s.  iSoriie  of  Hie  luirve's  have  Hiowii  that  m  man.' 
'(lore  owners  w  ere  inclined  to  take  ipiarlers  of  tin'  mdcdihoi  lug  c.-iun- 
‘itch  a  X  icv.  ihemselve.s  on  ihe  basis  ij-i  increa-i'S  in  residential  luiildiiig 
ihar  perhajis  Hie  tastes  of  pvoide  hax e  run  as  high  us  Ta', ,  a.-  comjia r- 
'vere  cliaiigirig  XX'ilhin  the  past  ed  with  Ihe  same  (Uirirler  in  the 


f,"v  (veeks.  I'o" ':' '-r.  one  "'ll  kiin'vn  previous  .'cai.  and  Hial  f.ictni  '  mid  'riuieis  liii\e  imr  hern  1  ejileni.sliin" 
(  lore  has  s'd'l  a  i  ing  pricvl  at  (  lose  .  piani  expan.-ioii  have  mmle  gams  of  ihe’r  w  a  rdi  ohes  for  some  1  ime.  .\lar- 
'o  .Sl'i.'ifi').  the.  iqiecial  diiunoii'l  111  il  as  inilch  as  IBS';  over  "hiU 


hav ing  a 
nnii.sital 


period  I 


•osl  .ilone  ol  S 12.'"""''.  I  his  shown  111  the  ''on  espond in 
purchasr  wa-  mui’h  dis-  ,1  year  ago  (.If  conr.'-'e  ir  is  admit- 
oiiml  ll"'  ‘.lore  Jiec.’iusc  il  i((j  Hi, It  (|uaiierl'  corniia. 'sons  are 
a  renewal  of  former  hu.-i-  sonn  whai  diffienlt  lo  make 
ucr,-.  ,111(1  I'irkily  wa.-'  followeil  hj  ys  usually  f.mind  that  in  iln 
aiioHi'::  |ini  I'h.'is"  "li'.ch  ran  .iu-'  purl  of  iln*  >  (‘lu  jdan- 


sons  oxer  iho  jdioue  on  ho'v  lo  talk 
All  '(in  d"  i.s  call  np  liie  Teleplinrc. 
i4.'s1(iii.  tell  iheni  you're  worried 
iifioni  .'('111  diciion.  and  lei.  them 
swiich  ,Voii  onto  the  I)e|iartmont  of 
.Vc.oustic  Research.  .M  this  point 
a.  nice  .'filing  .gentleman  will  ask  von 
Io  sax  ihiiK;-.  and  w  ill  lell  .' on 
what's  wrong  with  Hie  'vay  xnu  talk 
The  p.-ople  v.ho  haie  1  ried  it  ha'e 
not  only  been  rewarded  with  a.  diap 
nosis  of  their  phonetic  ailmenls; 
they  have  roceixed  a  three-page  hul 
lei  in  eiiHHed  "Sugge sHons  for  I’li 
proxing  tlie  I'fficiency  of  Conversa 
lion  ()v8i'  111"  ■I'eL'pliotif "  noxi  (iax 
Tailoring  esiahlishmerits  in  ,),o  I '!>  ^1“  i  arl.x  mail.  The  i^even  Sets 
financial  district  often  coinuieiii  on 

h  o  iv  .sensitive  iheir  ,  , 

8.1,'vvi-i'ri'i'  L  ,  Soi'iali.sis  "  ill  regard  1  le  n  (Inc- 

biisincs.-  IS  to  markf’t  o"""''"  o, 

,  r  ,  !''M'  III  the  niimher  ol  millioiiai;  e- 

IU  -MAHhKr  Hiieliiaii';'n.';  ibis  ha.-.j,,  ,,r  ihe  uorld  "'ilh 

been  more  Ilian  nsn-  niuch  sa  1  isfaet ion.  Hollo"  ing  a  dra- 
ally  ihe  case  iii  recent  year;'  Tml  inaiic  :i(liicUoii  in  Hu*  rntied  Stale- 
,,,  or.s  haxe  rep.-n  ted  Iha!  aficr  an  ad  '  '"’"nd  Rexenne  return 

,  ,  to  Maicii  Tt  I'riii,  showing  that  onlv 

n  xain  e  IP  ihr  tiiai  kel  of  ten  or  i"('nie  .-  ,  n,. ,r,r1 

it.T  peif.olis  in  iiiial  Brit  I'll  .'P'l 

jioiiii.s  ihe.x  ha'c  always  fi.nind  that  N'orliiern  Ireland  iiad  incomes  m  ev 
ilK'ir  liiismess  "  (nihl  take  a  sudden  ecsi-  ((f  "  ind  on In  Ihe  four  pre- 
i'lmp  forward.  Tin’  rrcati  r  pari  '  ion.-'  'ear.-!  ihe  niimbi'r  'vas  81  in 
of  this  Imsiiics',  of  (  (.nrse.  ,s  d,ie  ' 

m  IT’.L 

■  .4o  much  for  Hic  cffei  i  of  rsla’-' 

rayoi ;!  Ill  Miriii.N  li'xf'M’iso, 

I  ;i  qu.mi  ii,''* 

Hir  TtiirnlDM  WMii 


Millionaiiei«  Wiped  Out 


ro  rlrlrpcd  Iniyin.: 


I  (»urh 


kel.  profit;;  iheiefori'  are  lieuu:  used  1 


Hie 


XT  bile  jt.  ra'xy  Vie  difiicull  aii'J  exen  impor-sihic  a'  *  ■(  npiU  r  'tl  '.'i'i'k  Bo'h  'veie  (  itsli  'oiii  for  diff(  reiu  loiilding  nnder- 

khis  ntage  to  ■•tanip  out  the  prflctic*'  of  inducing  the  -  ' "The  .Jifficulty  m  Hnlish  (■'(’lumbia  1.5  to  get  the  f,;,, ism  1  .on-  ami  il  "a;  ihmight  to .  ittkmg.-  wiili  a  vn  xv  of  permiiiini 
location  (jf  uidiisiries  by  bonuses.  fa;<atiop  exiiinp”  rank  ain.i  file  of  pcciplc  tu  the  prox-iure,  lo  realize  that  rome  eMeui  Kflccied  the  general  contrtielor-  lo  take  toi'aniage  of  ihe 
Hon."  ler  oMicf  coacfssions,  it  undoubtedly  xvould  be  they  are  ziifferlng  xx-tih  the  loanufact'jrers-  that  pay  '’^'M'l'oveinent  in  fitianeinl  conditions  fnxorable 


I  a  grcal  extern  lo  piirchti.'; 
dd  .mil  or  overcoat 
Repre.aenlaltves  of  London  tailor 
1)111  il  mg  esrnhlishinenf s  x\ho  have  vi.sitcd 
■arliei  Ilie  kical  ytrevt  (ivci  tin'  pari  few 
re  maimed  iiioniln  rapoil  thai  Hie.'  have  bord, 
<d  the  liirgcf.l  older:-  Ihar  ihcx  lunc 
had  from  Monireal  .since  helore 
(.'kin  I'  ll  a  liiiK*  il  "iu,  loiiiid  ilosi' 
of  Ihe  visit:'  ixci!'  htirdly  worlh  making. 


veallter  condilioit 

,  ..  ,  ,,  ,  Buit  had  rbxfloped  •'I'cr  ihc  inun  .summer  iinmili.-.  .-io  fir  1  anadimi  bid  Hii.s  xcai  se'cral  order,-  haw 

much  bcaJlhrer  for  all  wunniunlties  ru  the  Iouk  rmn  rolls  and  nay  cheque:'  -lifter  when  British  (.olumbr,-;  ,,  ,i„„.  ,.or,o,ai  sin  .eiiies  have  faiUd  lo  -l.o'v  any  gicai  I- a  ,1  oldmm  d  running  xvell  mio  lour 

if  tiiey  depended  (JIi  their  natural  adviinlagc.s  and  .  manufaclurer.s  find  they  can  n''t  compete  witli  other.- '  \  ey  indicated  that  woiinii  iu  eferre'l  '  sipn  of  iuijiro'i  riieni.  and  llnce  who  figii 

(lo  not  hax'e  the  same  motor  car.-  lo  jeweBei'X.  hul  l(■(■eut  ar»;  (I'ce  to  ih**  trad"  iigurc 


romp.ared  wiih  .Xiintt  a  x'eir  earlier, 
and  II'.X.S'H  ill  B'-l.  In  Ihe  l.-l-t 
fiiiaiicial  viai  II  (■•!a(('-  'X'hose 
'Viliic  ('’(ceeth'd  q  1  iiirl  min  w  I'v" 
liald"  for  (■.'  'iitv  dill'  H.ighl  '*  cri' 
valued  ;.ii  one  P*  oni'-aiid  n-luilf  mil 
Lo".--.  otp  ai  ,c.  I  .mil  cm'  to  L'^.i'i''". 

I'Pi'.  I()ur  ai  <;  2  ikm'iO'Ki'V  mnl  one 
owi  ,1: ll.mid.m'i'i  the  f mure  nel nai 
Iv  (  xce"(lui:;  !J  I ii.iiO".mn>.  'I'he  Bo- 
Bev- H(dd"r,  .Mancliesf er. 


fair  tieatmcn*  of  mdiisttx’.  inehiding  the  plants:  aj-  in  Canada  and  abroa'J  xvbo  iio  no 

ready  located.  That  Is  inore  emphaticallv  so  in  the  ■  advanced  lepi.slatlon  and  bif:b  taxation  m  coiiieml  ii'h-  aiitm-  point  lo  a  -umg  ha.  k  lo  •roroiiio  -hmild  he  om-  ,,1  the  I'ii-  rio  iir  rddiii.e.  o 

"  much  more  general  hniuirx  for  show  a  icndciiev  lowanl-  much  uiok*  "indoin  iiimii 

rase  of  the  larger  ccnlres  like  Montreal.  .‘-oimtJ  m- 1  with  '-  -The  Financial  News,  Tnneouver 


1  .i"Xvi'llory  of  all  kinds 


active  hnllding  eoudirmii.s. 


and  genera  I  t.v  rciireseiil  iiig  ' 
lliai  ,  al  ■  k'ai'L  H  hall  dozen  niii.-  of  (  billies  I 
iib-'ani la  1  'irdi  i'.-  lor  ^ 
.-liii  H  a  11  d  .-piirl  . 
lot  lies  { 


"I  lines  is  prinler]  ,-,nrl  pul, 

I  I  (  i.ii.-  Siie.-i  XVi-.r.  Mi-iio 
I.*  M'liOre.il  f  in  iiii'i.i!  I  a.ie;, 
f  "lip. Ml*'.  I.li.'llefi  Ml'Iltr'S)! 
itiiver.  D'Oirl  Bdin.'irle 
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H 

hei 


ave  you  fallen 
r  to  a  tiresome 

TASK? 

Ip  you  Pfy*  bten 

tppoinicd  Executor  o(  the  ciUte  of  some 
relative  or  friend,  tnd  if  you  arc  finding 
(he  (asir  of  adminiiterin;  the  etUte  un¬ 
congenial,  then  permit  u'  to  come  to 
your  auiilance 

Appoint  The  Poyal  IruM  Company 
your  a3enl  and  set  lid  of  the  tirctomc 
Uih.  We  have  a  staff  efficient  through 
many  years  of  experience.  Our  charges 
are  moderate;  in  fact  our  administration 
•(ten  saves  an  estate  more  than  th* 
amount  of  our  fee. 

tVe  inrito  you  to 
consult  our  officers 

tm 

ROYAL  TRUST  G> 


Bonds  For  Safety 

Mu  UHfe  huH  .to, 000  for  invent- 
tttvnl.  She  nlieadit  has  about  SIO,- 
000  invested  itt.  bonds  and  consider¬ 
able  motley  in  Ontario  bonds  and  ' 
Quebec  public  ntilitics  I  would  ap¬ 
preciate  your  advice  as  to  the  in¬ 
vestment  of  the  antonnt  mentioned. 
Safety  is  imporlant.~“A.  V.” 

We  assume  from  your  inquiry 


Investment  of  $40,000  In 
Common  Stocks 


IVc  hate  a  rlicnt  holding  opprojctiruittlti  S40.000  pth  ialu»  houd.'i  of 
the  M’c.sfc»  ri  Proviiices:  nhou/  {t  enlii  dtcidal  between  Snslio  tchcu'dti . 
Alberta,  and  Brifi.'ih  Columbia. 

...  Recent  derrlopmeuts  hare  hreu  di.sfurh-nit  to  him.  .41  thr  pif.seut 

that  you  are  eJesirous  of  obtaining  time  he  i.s  considcnuij  the  sale  of  th-e.se  and  tuvi.stiiiy  the  pioceeil-s  hi  a 
recommendations  of  high-grade  group  of  belter  storks.  We  leould  appreciate,  your  .supplyina  u.s  with 
corporation  bonds  for  the  $5,000  d  buf  o/  between  fiver  to  ten  storl.s  which  yem  ron.s-ider  the  be.st  at  the 
your  wife  has  available  for  Invest-  .  present  time.  7 he  preseut  yield  is  not  of  iiriiur  importam  r. 

This  .?’10.000  doe.s  not  i  epre.-ient  Iri.s  whole  in  vest  nieiif  tis>  Bnhiiicc 
i.s  ill  Dominions  and  high  grad';  eorporations.  invest  mint  Dealer.s.' 

For  the  investment  of  the  StO.OOO  to  be  realized  by  your  client  from 
the  sale  of  we.stern  proviiieiais.  we  have  pieparctl  two  sepatiilj  nsis  ot 
recoinniencJations,  one  entirely  composed  of  ctividend-paying  common 
stocks  and  one  providing  for  .30  per  cent,  of  the  funds  being  invested  in 
the  .same  g-roiip  of  divitlend  payer.s,  with  the  remaining  20  per  cent,  in¬ 
vested  in  a  group  of  non-dividend  paying  sccuritic.s  with  what  appear 
to  be  attractive  future-  po.ssibi.'itics.  Afilh  businc.ss  and  industrial  con- 
we  might  ,  (jiLious  apparently  well  along  the  road  to  definite  recovery,  the  value  of 
well-chosen  non-dividcnd  paying  stocks  in  an  investment  account  should 
not  be  overlooked. 

The  recommendations  foi  investment  of  the  entire  $40,000  in  divi¬ 
dend-paying  stock.",  .submitted  hereunder  provide  an  average  yield  of 
3  t-3  per  cent,  on  the  basts  of  prevailing  dividend.^  on  the  varkius  stocks. 
This  yield  wili  be  enhanced  during  the  current  year  by  more  or  less 


ment ;  thi.s  in  view  of  the  siibetan- 
tial  sum  already  .invested  in  gov¬ 
ernments  and  municipals. 

There  are  quite  a  number  of  cor¬ 
poration  bonds  available  on  the  mar¬ 
ket  to-day  to  provide  a  yield  of  be- 
tw^een  i'r  and  4'._. '.v.  which  offer  a 
degree  of  protection  almost  as  great 
as  that  provided  by  government 
bontts,  Among  those 
mention : 

Bell  Telephone 
117. 

Dominion  Textile  4 1955.  at 
tOoii-lOTij 

Can.adian  Pacific  Railway 


1955.  at  115- 


o  ir  tuui  =1  definite  prospect.s  for  another  equalization  dividend  on  Steel  frf  Canada 

Shawmigan  VI.  *  l  .  4r„  ii4«i,  at  common  and  increased  dividend  rates,  or  extras,  on  B.  A.  Gil  and  Nor- 

anda.  There  is  also  n  possibility  of  increased  disbursement  by  Con¬ 
solidated  Stncllcrs  and  Building  Products  on  account  of  this  year’s  oper¬ 
ations.  A  return  of  approximately  4  per  cent  on  the  Investment  for 

the  current  year  seems  probable,  an  attractive  yield  on  a  group  of  secu- 
rilie.s  of  this  elas.s.  Diversification,  yon  will  notice,  has  been  given 
piirttculai  attention  in  chi<>smg  .stock.®  for  the  list,  which  Is  a.s  fol- 


Pi  j-icl'.ei  ihrouiMut  d.tvada.  I’l  \'8u.- 
f i.ilurii  <,ii(i  i>t  Lwiltm,  rtijJar.-l 

*  CHARLOTTF-TOWV.  f  t  I 

AS5FT5  O.DPS  ADMPUSTR.ATION  J3CSED 
J767.b0y.000 


Investment  Yields 


rREFEBIIU)  <*TOrHS 


Prk-e 

1>J\ 

Vlcld  , 

^gnc^  jiurpaas 

104 

7 

00 

6  7.3 

Uanacla  N.  ]^owcp 

MIS 

7 

00 

6  30 

<  an  Tannori  tft' 

66 

fi 

00 

6  25 

^  an.  CelanPsc  .  .... 

120 

7 

00 

j.83 

Uan.  Cottons 

MOO  4 

H 

00 

6  98 

i  *k:i  T’«irhanVf. 

-90 

« 

00 

0  87  ; 

C*Dal 

1 

.60 

10  U8 

I  *.  m.  UIraa 

•MO 

7 

00 

00 

r»OTn  Trvtfle 

•144 

7 

00 

4  80 

<io'»d>e.Tr 

.■»i7 

2 

r.o 

4  64 

.larnai'-^  1*  S. 

7 

00 

j  60  . 

Mi’Ctdl  t’ rontnnar 

103 

H 

00 

o  82  ’ 

M'riit  .  (  'td  l»H19 

•94 

7 

00 

7  45 

Moure  f’Drp  ■•.S"  ... 

162 

00 

4.61 

f»D 

.  198 

7 

no 

n  r,4 

.\a*  lircwi’rio.A 

42  L 

1 

75 

4  09 

( !»•  1  I'Mjr 

U’O 

7 

00 

4  38  1 

» »l  iBwa  Vitvvc*  .  . 

I.V 

B 

r.o 

6  07  j 

fVT.matiA 

< 

on 

4  98  ' 

I’f-Rcr  r  irp 

•P!»  ■ 

6 

00 

6.06 

LulUniJ 

102 

6 

O'l 

5  .88  , 

'-■f .  1  awrum-o  r Ctur 

U23'4 

7 

on 

.-)  68 

v»Li‘i  ( 'ill’  Power  .  . 

ion 

r, 

00 

6  00  1 

Mt  <•*!  id  (.'liTiadH 

69 ' , 

i 

7  5 

2  9.9 

WulKf.  (;.  \  W 

•|.s 

l 

00 

5 .  .99 

V, 

alio 

7 

.III) 

8  36 

\\4. 

OJ', 

Oil 

9  01 

.STOChS 

r  UT 

D.- 

'  iuld 

r  f  ,1 

144’, 

Cl 

00 

4  1C 

n'f*''i''4M5  ( ^il 

34 

80 

3  S3 

i:  I*  ,\ 

30 

1 

00 

.9  33 

97-99 

Inter.  Power  &  Paper  of  New¬ 
foundland  5''r  196S,  at  103*4 -lO-'iti;. 

Tn  connection  with  the  last  men¬ 
tioned  issue  the  securitj*  behind  the 
bond  i.s  materialh  enhanced  by  the 
fact  that  the  .securities  junior  to 
this  issue  are  guarautecd  by  the 
British  Treasury. 

We  believe  that  a  choice  from  Uie 
bonds  recommended  for  the  invest¬ 
ment  of  the  $5,000  available  would 
provide  adequate  safety  Ixith  as  re¬ 
gards  interest  return  and  princi¬ 
pal  on  the  investment. 

V- 

Conaol.  Mining  &  Smelting 

"Wc  have  taken  The  Financial , 
Times  a  number  of  years.  ft  ha.s 
I. saved  us  worry  and  money  on  Can- 
adian  stocks.  We  own  several  hun¬ 
dred  of  Consolidated  Smelters.  This 
stock  has  been  in  the  family  tor 
around  twelve  yeaiv  We  followed 
it  up  to  560,  and  followed  if  down  to 
25.  It  is  at  ps'esent  around  280. 
The  stock,  we  note  in  your  paper, 
is  soon  to  split.  I  want  your  ad-  ■ 
ince  whether  to  hold  or  to  hany  on  ' 


lows ; 
.No. 

oi 

■Vppiox. 

Approx. 

Share.': 

Dividend 

Co.®t 

Income 

16.5 

B.  A.  on  . 

.80 

.$4,042.50 

$1.32.00 

110 

Building  Product.®  .  . 

1  a  1 1  25 

1,01.5.00 

1 37.50 

13 

Con.s.  Mining  &  .SmePjng 

.  1  b>6.50 

4,050.00 

97. .50 

to.'. 

Dominion  Bndgc 

1 .20 

3.937.50 

126.00 

00 

Goodyear  Tire  . 

2..5i> 

3.8.50.00 

137.50 

120 

Moore  Corp . 

1  00 

.3,960.00 

120.00 

90 

National  Breweries . 

’2.00 

.3,870.00 

j  80,00 

7.5 

Noranda  Mines  .  . 

2  00 

4,125.00 

130.00 

45 

Page-Hcrsey  .... 

3.00 

4,005.00 

13.5.00 

60 

Steel  of  Canada . 

.(Cl  1.75 

3.960,00 

1 05.00 

$89.81.5.00 

.$1,319  .’.0 

Average  Tield-  3.3  Per  Cent, 

IS  I — Includes  25  cents  extra  paid  for  years  1934  and  lO-Ob 
ibi  -TotaJ  paid,  with  extra-s,  for  year  1935 

'l  l  -  Not  including  equalization  extras  of  $l.42'.s  paid  lot  J93.5.  and 
27  Vi  cents  paid  for  1934 


The  recommendations  for  80  per  cent  of  the  investment,  in  dividend 
for  a  while  longer,  say  a  year  or  so.  '  payers  and  20  per  cent,  in  non-dividend  payers  provide  an  average 
i  X- —  ’—gui  after  the  split  it  is  going  bn  the  total  .sum  invested  of  about  2.7  per  ccul.  This  retum 

fine  chance  for  the  C.  P.  \  will,  of  course,  also  be  supplemented  by  the  prospective  increased  dls- 
froui  under  a  lot  of  fhetr '  l^brsements  among  the  divudenU-paying  stocks  already  referred  to  Divi- 
I  dend  possibilities  thi.s  year  -or  on  account  of  1936  business  -among  the 
non-dividend  payers  recommended  do  not  appear  to  be  very  substantial. 
;  Foundation  Co.,  with  two  fairly  large  contracts  recently  obtained  and 


to  be  ( 
to  get 
.stock. — “New  York.’’ 


■j  ;  V  V 
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i4i.  r-iw*; 
:ji-  ^  ll  p.7:ir^ 
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.disposed  of  at  this  Ume.  This  com- : woras  prograni.  may  possimy  maKe  some 
pany  Ls  the  largest  producer  of  lead  ^  ‘he  margin  of  profit 

and  zinc  hi  the  British  Empire  and  i  ‘hi.®  years  business  There  have  been,  also  recurrent 

is  also  an  important  producer  of ,  ‘hat  Brazilian  Traction  may  be  able  to  arr^ge  the  transfer  of 

silver  and  g-jld  Tn  recent  years  '"^^e  a  cash  disbursement  on  the.  stock  this  year, 

also  the  company  has  developed  a  u  ^  ^  non-dividend  payer.s  i.s  also  good,  al^ough 

wide  variety  of  new  products  such  ‘he  10  ^otks  recommended.  5  are  representative  of  the  pulp  and 
as  bismuth,  cadmium,  fertilizer  and  '  P®Pf  building  constiy  tim,  and  supplies  mdu.stnes  bc^  of  which 
chemicals  have  so  far  lagged  behind  in  the  recovery  that  already  ha."  been  - 

9  os  Tn  1926.  the  peak  vear 

i;  «1  •  A6*iFy»t%ar»v»  thA  /\1 

4  VI 
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1  ?0 
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T  fob  i  !<:  profits,  net  earnings  equivalent  to 
I  20  5  00  .$24.25  a  share  on  the  capital  stock 

1  iloi.  2  ..0  were  reported  after  all  charges  and 

2  00  7  j. 'generou.s  appropriations  to  reserve, 
4  00  h  aa  and  in  each  of  the  years  1927,  1928. 

10  00^4  ro  'l®29  and  1930  dividends  and  extras 
1  60  93  !  aggregating  .$12.50  a  share  wore 

'  paid  by  the  company.  Following  the 

6  Si  break  in  commodity  price.s  in  1931. 

6  34  ' .  . 

3  S2 


19^ 

32', 


42' 

f,.3 

"I.-. 
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!,  5"  4  v’>  '**  which  the  markets  for  lead  and' 

'  joi>2  24|**hc  were  verj-  seriously  affected, 
t  ;tf-  j  3  H2  learnings  of  the  company  .suffered  a  ' 

1  ‘'ll.  ■;  drastic  decline.  Tn  1930,  c.imings 
3  00  4  48  on  the  stock  w'ere  equal  ta  $4.44  a 
I  00  r,  Oil  share,  while  in  1931  and  193’2  fairly 
p  00  10  i6 .  sub.stantlai  losses  were  shown  after 
au  4  73  1  all  (barges  and  appropriations.  In 
•»  00  3  77  ‘h®  P“®‘  three  years  earn.ngs  have 
8  00  u  40  improved  steadily,  although  not 
.3.00  3  03 '  spectacularly,  $1.62  a  share  being: 

1  00  4  33'  T^POT'ted  in  1 933,  $3.39  a  share  in 
I  00  3  :i  1934.  and  $6.61  a  share  for  1935, 

80  7  i  from  the  middle  of  last  year 

1  vob  2  89  the  market  for  lead  and  zinc  im- 

2  00  4  oo  proved  materially  as  a  result  of  an 
60  4  03  I  agreement  reached  between  con¬ 
sumers  in  Orcat  Britain  and  pro¬ 
ducers  in  Canada  ajid  other  parts 
of  the  Empire  w  ith  regard  to  pro¬ 
tection  granted  Empire  producers 
Incidentally  the  technical  position 

Div  tieid  of  both  lead  and  zinc  have  im- 

3  pj’  yPS  I  proved  during  the  past  year  and 

10  00  4  76  opinion  in  metallurgical  circles  is 

10  011  4  «f.  that  a  continued  upward  trend  in 

,2  1:  oi  the  price  of  both  metaJs  may  be 

.  170  MOO  \  .1  looked  for. 

r,ruf,‘t>  .  23  <  HI  00  4  26  To-davs’  market  price  of  between , 

-  270  and  280  for  Smelters  stock  can- 

I  .  u  not  1^  ju.stified  either  on  the  basis 

Int.  Holding  Kk.  inveslmeni  yield  or  ratio  of  market  value  to 
Has  Rise  In  Net  Income  current  earnings.  At  270  the  stock 
i.s  selling  at  about  41  times  1935 

-  earnings  of  $6.61  a  share,  while,  on  oasis  of  pa.st  experiences  there  ap-  1926-27  levels,  although  the  market 

International  Holdms  and  liivesi.-  basis  of  $6.30  a  share  paid  in  P®*'-*’®  ample  reason  for  the  assump-  price  of  its  principal  products  may 
m(.nt  (.’ompiin.v.  Bimitod,  reported  a  '(jjy, blonds  la.st  year.  a.  yield  of  onlyiTion  that  the  present  comparatively  be  considerably  l>clow  those  for  the 

.  -21-3  per  cent.'  is  provided.  ThlslMgh  price  for  Ihe  stock  may  appear  '  two  big  years.' 

is  a  stock,  however,  in  which  thejl®  retro.spect  absurdly  low  eighteen  Production  figures  foi  the  first 
ordinary  valuation  yardsUcka  mean .  nionths  or  two  years  hence.  Threats  quarter  of  this  venr  published  last 
little,  if  anything.  One  reason  for  o*  war  in  Europe  and  big  araiament  1  show'ed  an  increase  in  the 

this  is  the  extent  to  which  cam- ,  programs  of  most  of  Uie  European  output  of  lead,  zinc,  gold  and  sll- 

.  ill......  ,.,.-,04.-,  ...  . .  Ing.s  of  the  companj'  are  subject  to  :  nations  must  be  considered  a.®  fan- ,  a_<,  compared  with  the  first  qtiar- 

i.(i.;al  of  investments  and  exchange  change  between  one  year  and  an- 'tors  in  the  early  outlook  for  thei^g,.  5935  There  appears  good 
.onversion  amountod  to  $19,309.  other,  as  evidence  the  increase  in  ™®tal  markets  reason  to  believe  that  commodity 

ihw  was  charged  iigaiant  capital  uc-  earning.®  from  .$7.60  a  share  to  over  j  In  con.sidenng  the  early  outlook  price.s  will  continue  to  move  into; 

;$24  a  .share  between  1924  and  1926.  i for  Smelters,  it  should  be  remcm-  higher  levels  as  business  conditions 
till  value  of  the  investments 'and  the  drop  from  around  $16  a|bered  that,  while  lead  and  zinc  : improve.  In  each  case  Consolidat- 
oxvu  'fl  h'  the  compaiiv  at  Decern-  share  in  1929  to  a  net  loss  of  about 'prices  may  not  come  near  levels  as-  od  Smelters,  a.s  the  large.st  pro- 

hfi-  31.  1935.  was  $10,162,551.  The  ;  50c  a  share  in  1931  With  better .  tablished  between  1926  and  I929,diicet  of  le.ad  and  zinc  in  the  Brit. 

.)ri"jiial  vosi  of  these  invcstnientB  business  condition.®  continuing  on! for  some  considerable  time  to  come. '1^1,  Empire,  should  benefit  substan-’ 
$'’",.717  400  An  amount  of  $16.-  the  upgrade  and  metal  prices  hav- j  production  facilities  have  been  ini-'t.iallv 
IV*  "Ot  was  written  off  against  these  ing  shown  steady  improvement  dur- .proved  substantially  during  recent  -ri,p  n«.nding  .5  for  1  RBlit  In  the 

.u4o:s(mcnfs  in  preceding  years.  Ing  the  past  tw-o  yearn,  it  would  be  , years,  and  operating  cost®  have  companVs  .stock  should  improve  its 

i..av,ng  a  hook  isluc  of  $7,395,111.  ;  a  difficult  matter  to  even  eetimate  been  matenally  reduced.  Thus,  it ,  market 'position,  as  it  mav  be  ex-. 

l  l,c  actual  value  is.  thorcforc.  $2.-  what  earnings  of  this  comply ;  is  quite  conceh-ablc  that  earnings  of  |  ^cteil  to  have  the  effect,  of  in- 

.liT.llO  in  cxccsH  of  hook  value  might  be  in  1937  and  1938.  On  the  i the  company  may  again  approach  Creasing  the  market  demand  for  the 

_ _ _ security.  At  market  levels  of  be- 

-• - “"7 _  _  '  ~  ~  tween  150  and  300,  Smelters  stock; 


evidence  in  general  business  and  industrial  conditions. 

P.ocommenda- 

tions 

for  investment  in  dividend-paving  and  non-dividend 

pavina  stocks 

herewith :  — 

No. 

of 

.Approx 

-Approx. 

Shares 

Dividend 

Cost 

Income 

125 

British  American  on  . 

80 

$3,062 

SI  00.60 

90 

Building  Products 

18.1 1.2.5 

3.240 

1 1 2,.5ii 

12 

Cons.  Mining  &  Smelting  . 

.  1  b  1 6.:>o 

3,240 

7.9.00 

80 

Dominion  Bridge . 

1 .20 

3.000 

96.00 

45 

Goodyear  Tire . 

2.50 

3.L50 

112.50 

100 

Moore  Corp . 

1 .00 

.3..300 

100.00 

7.5 

National  Breweriea . 

’2.00 

3,225 

150.00 

60 

Noranda  Mines  . 

2,00 

•3,300 

120.00 

35 

Page-Hersev  . 

3.00 

•3,115 

103  00 

50 

Steel  of  Canada  . 

N 

(cil.7.5 

3.300 

87  .50 

.$31,932 

$1,061  50 

(ai 

— Includes  2ft  cento  extra  paid  for  vears 

1934  and  193S 

fbi 

—Total  paid  with  extras  for  vear  1936 

let- 

—  Not  including  "equalization  ’ 

extra.®  of 

$1.42’n  paid 

for  1037)  and 

2714  cash  paid  for  1934 

No.  of 

Shares 

Market 

Approx.  Cost 

60 

Bathurst  "A”  ...  .  .  . . 

12 1,. 

$750.00 

6.5 

Brazilian  Traction  . 

•t  0 

780.00 

6.5 

Canadian  Pacific  Railwav 

125« 

812.50 

.50 

Foundation  Co  , . 

17 

850.00 

no 

Gypsum  Lime  . 

7 

770.00 

75 

Howard  Smith  .  . 

11 

•925.00 

40 

Lake  of  the  Woods . 

19 

760.00 

55 

Power  Corp.. 

.  .  141, 

797..50 

2.5 

St.  LawTonce  Paper  pref 

29  Vi 

787  50 

4.5 

She  rwin -William.® . 

1.8 

810.00 

.$7.94250 

Investment  Dividend  Paving  Stock.® 

$31,932.00 

Income  Dividend  Paying  Stocks 

Sl.OOL.iO 

Investment  Non-dividend  Payer.® 

7.942.50 

$39..874.30 

$1 .061  50 

_ 

.Xverage  yie,ld  total  investment  — 

2.7  per  cent 

Newsprint  and  Building 

Securities  I 

/  haw  been  a  subscriber  to  your 
i  aluiibte  publication  for  a  number 
of  years  and  follow  the  page  “Hints 
la  Investors’’  each  week. 

I  iiou:  come  to  you  for  information 
also.  y  feel  that  there  is  an  op¬ 
portunity  to  purchase  pulp  and  paper 
■stork.s  and  bonds  as  never  befor.- 
at  hand,  also  biiildmg  industry 
stocks  and  honri.s.  I  uoulel  be  very 
pleased  if  you  would  givee  me  the' 
name’s  of  the  leading  eompanies  i« 
these  ineiustrie.s,  hearing  in  mind , 
their  financial  stonding  and  pros¬ 
pects  of  coming  out  on  top.  and  that ! 

,  /  am  more  concerned  with  appre-  1 
ciation  of  .stocks  and  bonds  than  I 
am  w'itli  dividends  at  the-  present  i 
time.  I  am  only  a  .small  imie-ffor, 
e/ntl  cari~y  sufficient  life  insurance  to  j 
take  care  0/  my  family,  also  hold,  a 
small  amount  of  common  stocks.  I 
am  a  man  of  middle  age  and  hare  , 
a  good  po.sifion. — “Sask.”  j 

There  undoubtedly  are  possibili-  i 
ties  for  a  hold  over  the  next  year  ; 
or  so  in  building  and  con.stniction  ' 
securit.ie.®.  The  prospects  for  pulp  ‘ 
and  paper  securities  are  not  quite  ,■ 
so  clearly  defined,  but.  based  on  re¬ 
cent  developments  in  the  newsprint  j 
field,  there  appears  good  rea.son  to 
believe  that  in  this  group  also  there  ' 
are  profit-making  possibilities,  pro- 1 
vided  an  intelligent  choice  of  .secu-  ^ 
ritie.s  is  made,  1 

In  the  pulp  and  pafier  field,  the  * 
bonil.s  of  the  various  companies  in 
general  appear  to  offer  the  most  at-  ^ 
tractive  medium  for  speculative  in¬ 
vestment.  This  refers  to  such  is¬ 
sues  a.s  Ahilibi  b''r  19.53.  Con.soli- 
dated  Paper  Of.;  1961,  Great  Eakes 
Paper  3'’^  1950,  Lake  St.  .John  6V2'^'r  • 
1942.  and  Minnesota  &  Gntarlo  60,  i 
1945.  Of  the  newsprint  stocks  the  , 
only  one  which  i.®  not  distinctly  ‘ 
speculative  in  character  is  the  pre-  ; 
ferred  stock  of  St  Lawrence  Paper, . 
thi.s  issue,  being  a  prior  cliarge  with  | 
no  bonds  ahead  of  it.  ! 

There  is  a  broader  field  for  choice  • 
of  investments  among  the  building  j 
and  construction  securities.  Bond.®  j 
of  companie.®  operating  in  this  field  j 
which  appear  to  offer  possibilities  ! 
for  future  enhancement  are:— Do- j 
minion  Tar  607  1940.  Gypsum  Lime  i 
bO  1948,  Dominion  .Steel  &  Coal  i 
6v*''c  1955.  Preferred  stocks  m-  i 
dude  Canada  Cement  and  Domin-  { 
ion  Tar.  and  common  stfxiks.  Build¬ 
ing  Products,  Dominion  Bridge, 
Foundation  Company,  Gypsum  Lime 
&  .Alabustine.  and  Canadian  Dredge. 

»  U  V 

Home  Oil — Cons.  Chibougamau 

I  hoiight  a  ley  weeks  ago  100 
sha-res  of  Home  Oil  at  $1.20  a  share  , 
ns  a  spcf-iilatioii .  the  amount  *n- ' 
rolved  is  not  big.  The  above  stock  j 
dors  not  mean  to  art  arrordingly  as  ; 

I  thought  and  I  von.tcmplate  a  suHfch 
to  Consol ifia.tcd  Chibougamau.  What ; 
do  you  think  of  iff  I  must  say  i 
that  I  nei'er  do  any  buMness  m  the  ! 
milling  field,  but  I  hove  same  faith  > 
in  the  mine  above.  This  mine  has 
gone  up  fi'om  .lOc  to  $2.15  in  about 
a  month  and  a  half.  ■  ’’H.  L."  i 

We  would  question  the  advisability  ' 
of  making  the  .«uggested  switch  ; 
from  Home  Oil  into  Consolidated  . 
Chibougamau.  even  although  since 
you  wrote  us  the  market  for  the  lat¬ 
ter  stock  has  declined  quite  sharply 
due  doubtless  to  the  rather  unfavor¬ 
able  report  on  development  results 
at  the  property  made  by  .1.  .1  War¬ 
ren,  president  of  Consolidated  Min¬ 
ing  and  Smelting,  in  the  annual  re¬ 
port  of  that  company,  which  is  a 
substantial  shareholder  m  Consoli- 
dateil  Cliibougamau  and  is  in  charge 
of  development  woik  at  the  pro¬ 
perty. 

In  regard  to  re.sults  obtained  at 
Chibougamau.  Mr  Warren  said  in  : 
the  Smelters  report .  "So  far  the  •  _ 


^heHeallhy 

Tate  yoi.r  ‘naby  regtnarlv  to  the  Joctot  for  reatth  8liteh4ps,  Cotuuk 
him  ahvut  I'Titnuritaftoii  ugaiivt  yottis  c»  the  d-sejret  o)  childhood 


gVERY  prospective 
mother  is  a  builder. 
She  has  the  most  important 
job  in  the  world — the  build¬ 
ing  of  a  human  being  a  son 
or  A  daughter.  Foods  are  her 
building  materials — both  the 
food  she  eats  before  her  baby 
is  borr\and  the  food  she  gives 
him  during  babyhood. 

The  building  process  must 
begin  even  before  the  baby 
IS  Ixirn.  Under  her  doctor’s 
care  and  observation,  the 
prospective  mother  will  be 
advised  w'hat  she  should  eat, 
the  amount  and  kind  of  ex¬ 
ercise  she  should  take  and 
how  much  time  she  should 
spend  out-of-doors  in  fresh 
air  and  sunshine. 

Perhaps  the  mother  should 
be  on  a  special  diet  or  re¬ 
stricted  exercise  —  because 
of  underweight  or  over¬ 
weight  or  some  difficulty 
with  her  blood  pressure, 
kidneys  or  heart.  It  is  im¬ 
portant  to  know  and  observe 
these  conditions  long  before 
the  baby  arrives. 


After  the  baby  is  bom,  he’ 
should  when  possible  have 
the  food  that  is  best  for  him 
~his  own  mother's  milk 
But  if  conditions  prevent, 
the  doctor  will  order  the 
best  substitute.  Into  baby’.« 
diet  must  go  all  the  elements 
needed  to  build  sound  teeth, 
sturdy  bones,  strong  muscles. 
His  food  must  contain  the 
vitamins  needed  to  help  him 
grow  into  vigorous  childhood 
and  to  build  up  resistance  to 
help  him  fight  off  disease. 

The  Metropolitan  will  send 
you  a  32-pagc  book  “The 
Baby"  which  was  prepared 
by  experts.  It  tells  not  only 
about  his  feeding,  but  gives 
helpful  advice  regarding  his 
clothing,  bathing,  sleep  and 
play.  AH  this  information 
supplements  the  advice  yon 
will  receive  from  the  doctoi 
who  periodically  examines 
your  baby. 

This  useful  book  “The  Baby" 
will  be  mailed  free  upon  re¬ 
quest.  Address  Booklet 
Dept,  4'K'?6. 


Keep  Healthy^Be  Examined  Regularly 

Metropolitan  Life 

Insurance  Company 


rittDEiiice  a.  ccKBii. 


CANAOiAN 
HEAD  OFFICr 
OTTAWA 


SERVING  CANADA  SINCE  1872  j 

property  ha.®  not  opened  up  ax  satis-  —  '  ' 

factorily  as  the  diamond  drilling  ap-  :  It  should  be  noted  In  connection  ,  by  Mr.  Warren,  combined  with  the 
pearnd  to  indicate,  but  results  are  with  Consolidated  Chibougamau  j  lack  of  traii.sportation  facilities  into 
good  enough  to  justify  further  de-  that  thi.s  stock  did  not  rise  from  50c  ‘  the  Chibougamau  field  would  hardly 
velopment,  which  is  being  pushed  to  S2.13  as  you  suggest.  The  dif-  appear  to  lend  attraction.®  to  the 
vtgorou.sly.  It  may  be  a  year  or  ;ference  tn  quotations  is  due  to  the  J  stock  of  Consolidated  Chibougamau 
longer  before  a  definite  conclusion  1  for  3  exchange  of  stock  put  into !  from  the  short  distance  point,  or 
can  be  reached.  This  statement  effect  in  March.  view  at  least. 


_  revenue  income  of  $300,384  for 

as  coinpiircd  with  $160,410  for 
i:i3l  The  net  profit  was  added  to 
iirplu®  acioiiiU,  tiiinginB  the  total 
I"  J1,53t,t’42. 

I ‘apital  lo.sscs  ansms  from  dis- 


Ciyr  respondents 

THE.  KENTER.VF 
TRUST  LIMITGD 
Loudon.  Erie 

MANNING  4  CO 
LIMITED 

Barbadoa,  B.W  I. 

AGOSTINI  BROS. 
Trinidad,  B  W.l. 

lOH.NSON  is  COOPER 
Bermuda 


W.C.Pitfield  &  Company 

Umited 

IMTSTMENT  SECCRITIE* 

Head  Office 

23S  St.  James  Street  West 

MArauettc  0321 

MONTREAL 

Private  Wlrc—nalifox  Tanrouver,  with  t-un-. 
nr«tl*n  nt  Saint  John,  Montreal.  Ottnwu, 
Toronto,  .\ew  Vork.  JVtnnlprc  n«4  Calcarjr. 


Prwnchos 
1  .ANCOUVER 
TORONTO 
OTTAWA 
QUEBEC 
SAINT  JOHN 
MONCTON 
FREDERICTON 
CAMPBELLTON 
CHARLOTTETOWN 
HALIFAX 


was  out  of  the  range  of  the  ordin¬ 
ary  inve.stor  and  trader,  but  with  a  , 
market  pru-e  of  around  60,  as  It 
will  he  following  the  split  if  tha 
.stock  is  sttll  around  the  30«.4  mark,  i 
it  will  again  be  brought  within  the  ! 
.  raecb  of  tJie  big  mass  of  Investors. 

We  hardly  think  vou  need  have 
any  nervousness  wuth  regard  to  C. 
P.  R.  imloading  its  holdings  of 
Smelters  stock,  or  any  fiortlon  of 
them,  following  the  split.  The  ratl- 
;  way  company  holds  just  a  little 
more  than  sufficient  of  Smelters  to ; 
give  tt  control  of  the  company,  and  • 
‘  thero  appears  to  bo  no  reason  why  ‘ 
C.  P.  R.  .should  wi.sh  to  dispose  of  its 
controlling  mtercst  in  the  big  ntin-  i 
Ing  and  metallurgical  org-anizatlon  i 
at  this  time  w'hen  the  early  future  ' 
of  the  company  is  so  bright. 


,4 1  nH  otihue  shares  haie  hsrr,  toM,  (hu  adtertmmer.t  aopeari  as  a  mailer  of  rerord  only. 

NEW  ISSLT 

6750,000 

Canadian  Bronze  Company  Limited 

ilnoorporated  under  the  lasrt  »f  the  DoaHaiOM  af  G«a«d«  > 

5'''“  Cumulative  Redeemable  Preference  Slock 
Par  Value  $100  p»r  Share 


Copied  of  iht  tlairtiory  prospeetui,at  filed  with  the  Seereian/ 
of  Slate  of  Canada  in  aeetyrdanee  teilh  The  Companies 
Art  of  193U  and  Atnendmenit,  arailabir  on  rraneti 


Price  t  $100  per  Share 

iWtkmn,  mt,  whA  iftttmuA  anrf  muthti  ut 

f  eriifimirt  erpsr.fed  tn  ready  tor  delirwy  on  .Max  1. 


Greenshields  &  Co  H.  C  Flood  &  Co 

Incorporated  Lunited 


UNIT.  SECURITIES 
EARNED  $3.81  A 
SHARE  OF  COMMON 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  193^ 

Would  Lay  Down  Business  Rules  ^  Ing  since  (Iie  second  nua'rfcr  of  |  I 

If  The  Dominion  Has  Not  Powers  ‘Troduction  and  .".ilcs  of  uulomo-  i  j  No'v  ^ 

biles  bave  reached  almost  boom  ' 
propcirt ions.  ISociuise  of  the  active  ! 


Maritime  Bureau  The  Financial  Times 


Saint  .fchn. — A  bill  has  been  in- ■  stich  practices  and 'To  prescribe  such  f^‘'*tiand  in  the  final  t\\o  v\ei‘lvs  of 
troduced  into  the  Provincial  I.egis-  conditions  as  it  deems  to  be  in  the  i  assemblies^ 

lature  making  considerable  exten-  interest  of  such  trade  or 


month  were  eonsaierably  high: 


rnmnarM  With  S3  64  in  *he  and  the  general  public.”  than  originally  expected.  It  i.s  nov. 

t^omparM  vritn  e  rtilities  under  I  It  was  pointed  out  that,  last  vear.  ''f‘<'n'nted  that  approximately  l.w-  hOO 

Krece^ng  Mscal  I  which  that  body  would  have  power  the  Federal  Parliament  had  passed  c-t-s  were  produced,  whereas  it  had 

Year  To  investigate  commercial  practices  legislation  which  the  provinces  had  evp  *etod  rM  iier- 

and  marketing  conditions  in  any  |  attacked  and  as  yet  the  Supreme  lOO.ono  \eli:c;es  would  be 

trade  or  industry.  The  hill,  it  was -Court  has  not  given  its  decision  as  l'i''t'<'d  out. 


TAXES  ARE  INCREASED  I  trade  or  industry.  The  hill,  it  was  ;  Court  has  not  given  its  decision  as 

_ _  j  also  explained,  would  only  become  regards  a  reference  to  it.  If.  it 

.Vet  earnings  equal  to  ?3.S1  a  share  i  Supreme  Court  of  i  stated,  the  court  found  in  favor  of 

as  compared  with  J3.64  in  the  pre- ^  found  that  the  Dominion  is  I  the  contention  of  the  provinces  that 

ceding  year  are  reported  by  Cnited  '  legislation  I  the  Federal  Parliament  was  not  eoni- 

.^eeuriti'es  T.imited,  for  the  twelve  I  tilong  this  line.”  i  petent  to  pass  such  legislation,  if 

months  ended  March  31,  1956.  Uev-!*^  woi*ld  not  come  into  force.  Pro-  might  be  well  to  have,  sueh  a  mea- 

enue  for  the  period  amounted  to  Dysart  said,  unless  a  decision  sure  in  the  province  to  control  com- 

3474.C90  compared  with  $466400  in,*®  handed  down  by  the  Supreme  miercial  practices.  .\ud.  it  was  fur- 
1933  report.  Expenses  ah.sorhed  Vourt  in  favor  of  the  provinces.  Uher  pointed  out,  that  rather  than 


[Which  that  body  would  have  power  the  Federal  Parliament  had  passed 
to  investigate  commercial  practices  legislation  which  the  provinces  had 


Business  Index 


f ""  235  bond  interest  2.36.788.  leav-  ’^hc  bill  provides  that  if,  in  The  create  a  now  expensive  board  for 
ing"nef  revenue  available  for  dlvi-  opinion  of  the  Board,  after  investi-  this  purpose,  it  was  proi>osed  to 
dends  of  fl95.667.  The  year’s  sur-  P®-i-ion.  commercial  practices  or  mar-: place  such  matters  under  the  .iuris- 
plus  of  $93,143  was  increased  to  a  ;  feting  condition.^  in  any  industry  iu 'diction  of  the  Public  rtilities  B.oard. 
profit  and  loss  balance  of  .$302.- '*he  province  arc  unfair  or  unreason-  Recently,  it  was  said,  a  request  bad 
■)4'’  after  the  addition  of  $309.- ■  ®-hle.  "or  any  such  conditions  are  been  made  tor  a  commission  to  eon- 
397  previous  surplus  and  the  trans-  resulting  in  a  wasteful  and  demor-  trol  the  baking  indu.stry  in  this  ]>ro- 
ference  of  $100, ooO  to  investment  re-  alizing  competition,"  the  Board  .shall  vinee  but  it  was  considered  unwise 

.  have  power,  with  the  approval  of  and  too  expensive  to  set  up  a  com- 

Profit  and  los.s  figures  compare  I  I^e  Oovernor-in-Council.  to  prohibit  mission  for  but  one  industry, 
as  follows: —  . - 1 


Revenue 
txpenses  . 


Balance  . 
Bond  interest 


Wt  r^ven*j 
Djvidftnd*< 


^Var's  »urp 
Prev.  surp.  fl»' 


“id  f  .  hnl.  ■ 
per  shurc 


to;  6.  to ',5.  lOM. 

S  %  5 

4?4.600  46r»J0O  45‘i.40t 


448.00^  4?S.)40 
261. 43t  :65.S63 


AT  THE  LOOKOLT 


loyi::  io:.5f7  ; 


'4. Off  t?.167 
y..444  :o4,88: 


402.14:  40'i,4-'ii,  t:;.p44 
'00,000  1 00.000  .  ... 


I  Continued  from  Page  1> 
tary  IVorks  Act  of  1933.  Of  course 
•stu-li  expenditures  defer  the  possi¬ 
bility  of  a  balanced  budget  and  add 
to  t.ax  burdens. 

The  federal  government  t.s  .ilso 
planning  to  subsidize  farmers  to 
employ  me-n  now  on  the  relief  rolls 


raising  the  index  for  field  products 


when  ine-reasos  in  livestock  and  wool 
proved  of  .rearer  weight  than  rc- 
i-essious  in  hides  and  eggs 

Pi"  Iron  Production 


in* 

*rcase  f»r  ^ 

decrease  i 

Bark  DebusMar. 

000.000 

16': 

WhoU»Mlt*  Priro  Mar 
Grain  in  Store  — 

72. -I 

G’c 

\vTi\  10 

Wheat  ibus-'. 

200.an,6t9 

11 

Other  Crains  'bus.) 

•J6,027,0il8 

n  S 

I’id  Iron  Xtar 

r»5,oo*» 

*  22  2  t 

Sttv’l  -  Mar 

t0t,0i>2 

1-  74  1 

limploymont  ^far 

1 

•  1.7 

Construction—  Mar. 

^io.2sy.ioo 

J  ate; 

IJlectric  Output 
k.wb.^  Keb 

i.Cor,;.oO,ooo 

3  : 

Car  l.oadiiig: 

W  cok  eml.  Anril  1 1 

HVJ.’k't  • 

—  «;  8 

Cumulative. 

i;g8.K:58 

~  2  1 

C.P.K-  e.roM  Week 
,  April  14 

:!.4:4.000 

8.1 

I  fMML  net  fVb 

C.X.n.  Gross  WVik 

.<.167, as; 

April  J4 

0.202,7^-2 

-  14  1 

(*  N.Il.  not  Feb 

d$2H8.400  • 

-316G.  I- 

Trade  In  Feb. 

K\pfA"LM  .... 

.i:..0.4T-t.14! 

V  er.a  ' 

41.rtfiT.n9H 

12  '2  1 ' 

Balance 

Stork  Market<>: 

J  :  .-.sC'j.i'to 

bharcM  sold  week  cro 

April  ly 

I.8.-IS? 

30  8 

Copper  Ap*’’i’J2  0  ro 

W  heat  •  Apri  1  'J'J  -  May 
•As  compared  with  i«*i 

H2*fi  cents,  Winr.ipee.  * 

rrespondinK  period  fast  ' 

year. 

1 

I  Up  Goes  Advertising 

i  New  York  Ptibli.-lier.i  are 

I  gratified  by  the  new  aeeelora 

tion  in  adveriixing.  rin  total 

I  Mcwsiiaper  lineage  in  32  cities 
increased  .•ilinost  7";  in  the 
fir.st  qnarlqr.  compared  willi 
file  .-ame  inontbs  of  I'llifi.  and 
magazine  revenues  iiiereascl 
13'^.  while  chain  In-oair.'asl  • 
ing  was  hclil  to  a  .  cam  F  . . 

TURNOVER  TAX  S , 
P.E.I.  CHAIN  stores! 

Levy  to  be  3  Per  Cent.  With  a ' 
Maximum  of  $2,000 
Per  Store 

Maritime  Bureau  1  he  Financial  Times 
(  harlottctown. —  The  .\ct  to  amend 


taxation  act.  introduced  into  thCiboiIi." 
Provincial  f.egislalure.  has  a  spe-  i 


which  imposes  on  every  branch  chain 


tpFFICIENT  MANAGEMENT,  liascd  on  long  cxpcncncr, 
and  a  sound  investment  [Ktlirv  have  ( ontribiitcd  largely 
to  (he  stability  of  this  ( 'or|)oi.itioM,  whiiii  is  privileged  to 
•serve  an  ever-increasing  clientele. 

C/iPlTM  TRUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


V  I'i.I;  iiK-v  have  been  heretofore  low  lUicre.sl  rates  uppl.ving  in  .sav- 
i.urcnasiu.c  liirougii  oilier  less  direel  iiigs  either  In  ilie  loiin  i«i  bank  ac- 
ihannels.  In  sbort  the  t’anadiau  eouuls  or  bmids.  ivei.v  ineccilive 
.vlannfai  tUi  er:v'  .Vssoeiation  desires  should  exist  in  s:iip)>  >ri  uf  borne 
111  prcsctil  t'l  I  be  Ifiisines.s  men  of  eonstnietioii  work.  'I'lie  great  bm- 
llie  world  a  elassified  index  of  its  dieap.  however,  is  the  ihrcai  iliat 
membership,  wliieh  has  novv'  come  unbalanced  governmental  budgets 
to  be  thovoug'iilv  represcnlative  of  will  bring  still  liigher  taxes,  and  so 
the  vvholc  uf  I'-ir.rdH  in  liie  hope  that  long  a.s  ibis  fear  prevails  i>rivatc  in- 
freer  intercourse  may  be  established  itiative  doc.s  not  possess  ilie  courage 
between  the  manufacturers  and  vshich  otherwise  would  be  evident, 
niercbaiils,  to  ibe  advantage  of '  An;>-  government  building  program 
botli."  me  will  provide  temporary  relief 

-  only  and  the  solution  of  the  uiiem- 

IJ‘  U  X  C  '  rbiynient  problem  will  result  from 

rllgn  lax  rears  lj,r.  gradually  restored  corfoienee 

Biggest  Factor  and  purchasing  power  of  the  pco- 

In  Building  Lag , 

I  rut  Plate  Mill  Noon  I 


II  oiiMitied  from  I’age  I' 
Woods  oporationsi  flic  manuftic- 


I  teal  ing  with  extensions  eomidoied 
inee  the  beginning  of  the  current 


that  the  said  amount  exceeds  per  ,,]•  locks  and  Inrdware.  fur-  year  and  further  extensions  in  eon- 

eent.  of  the  gross  tunu'ver  of  j  naces  and  pluniluti,-'  cMuipment.  lion-  teiiiplation.  Mr.  MeMastcr  stiggested 
such  branch  for  the  tw  elve  niontlis  |  ;i))]iliances  aiid  litiilding  ina-  tiiiit  tb"  cstablistiment  of  a  tin-plate 


mniodiatelv  |iro;t  ditig  the  first  day  '  iori-u-  .1 


of  .4pril  in  the  current  year,  the 


till  kind-,  to  wlnmi  llie  iiiiil.  wnieh  bits  been  umler  con- 


wage  (iistributioii  i-.  ctiually 


sidi  ration  for  some  time,  may  hare 


*^818!  '  *$h64  some  sort  of  government  spon-  Iron  Production 

sored  program.  The  Minister  of  Above  a  Year  Ago 

Production  of  pig 

•_  Aaoiewt  '  '‘*p  -‘"'n  plaremeu-  scheme  to  all  ..a  .tV, 


Production  of  pig  irondur.ng 

nenu?  mcon.r.  I 'j Adjusted.  t.ie  la.ni  p.ui  emcu  scheme  .o  a.l  .iniounicd  to  Sa.O'Mi  long  tons 

Balance  sheer  shows  surplus  of  Provinces  to  tauc  '‘‘f  single  compared  with  7., 1, 7.11  in  the  pre- 

*302.342  as  compared  with  $309,496  . *******  alter  -Oiief  camps  are  viou-  month  and  44.727  in  .March  of 
last  year.  Ftindod  debt  was  *4.648.-  tie-m.anentlv .  One  proposal  year  ago.  Tlie  decline  was  due 

iiOO  as  compared  with  $4,733.30').  a  ‘**  cmpl  /v  soma  '.'i.Od')  men  fiom  entire!}'  to  the  drop  in  foundry  iron, 
■•eduction  rif  ,$8.1.300.  camii.s  o.  mu.titeuunce  jobs  for  none  of  this  grade  heing  made  a.- 

.lulitin  f .  r*mith.  president,  states  o  railway  pystems.  pie  agaia-st  i','.'.'64  in  February.  Ha.sic 

in  his  remarks  accompanying  the  re-  wv  ernmeiit  t  j  contribute  something  j^^n  .advanced  to  17.96".  and  malit'- 
Dort.  that  there  was  an  increase  In  lilie  •$3.0"0,';0"  on  this  prograni  able  iron  to  7,'Mt<.  There  were  172.- 
general  expenses  dtiring  the  year  as  which  will  extend  for  five  or  six  ofis  ton.s  of  pi-  iron  produced  during 
a  result  of  -an  increase  in  Province  months  and  .snould  provide  the  men  the  first  three  months  of  i!i.36  roni- 
of  Quebec  rorporation  taxes.  The  vvith  a  surnl'j>.  to  tide  them  over  ;  pari-d  with  126.402  in  the  same  pt- 
general  expenses  amounted  to  $22.-  next  w  inter.  riod  of  1933. 


Balance  sheer  shows  surplus  of  Provinces  to  take  care  of  single 
$302  34'’  as  compared  with  $309,496  .  •‘*''-''**®l^--^^  *******  ■**’ie*‘  camps  are 

last  year.  Funded  debt  was  $4,648.-  clo^'ed  t-e-m.-inentiy.  One  propo.sul 


NEW  ACME  CLOVE 
SHARES  LISTED 

Gives  Effect  to  the  Proposed 
Plan  of  Capital  Reor¬ 
ganization 


to  3  per  cent,  ot  such  gross  turnover  ‘  lid 
for  the  said  period  of  twelve  month.s. 

.  o  appeal  shall  be  allow ed  . against  j  ‘-'ri,,,  main  inspirations  enconrag-  of  tiie  year  we  liave  completed  the 
an  assessment  made  under  this  sub- ■  iiivestineiit  in  residential  pro- .  sheet  mill  extensions  referred  to  in 
oi-^-°ttTin  Parties  come  from  the  knowledge  of;ihe  directors’  report.  These  em- 

e.  .hal  fi.bt  ^P**  nish-  individual  that  bis  occupation  I  braced  the  meebani/.ation  of  prac- 

1'"®  **  'i®"*-®®  permanency  itieallv  all  mills,  bringing  the  plant 

amonrn  of  me b  Tr  ss  tumovm  ****'1  ^is  income  in  future  will  up  to  date  so  far  as  the  character 

“  sJoro-  ilaU  ar.al.  r  •|nm..S  -  ..f  M,.-  ranadia,,  doma.ai  a-ill 

elide  anv  branch  retail  store  oper-  >;®-'"’-  >®'*'‘^,'**  of  the  mu.  \\  e  anticipate  ®*‘t*-®***®>>-  I*®®" 

aied  or  controlled  diroctlv  or  indi- | '^®'******''®  ‘’f  the  tax-galberer.  1  ne  competition  a.s  a  result  of  the  ovrr- 
rectlv  bv  anv  person,  firm  of  cor-  h’®***')'  **®o*vth  of  such  payments  mis  ,  development  of  s  rip  slieet  capacity 
porafion.  who  or  which  either  '  "reated  an  uncertainty  which  mam-  m  the  I  nited  istale.s.  und  this  eondi- 

vvithhi  or  without  the  province  f®®*’)'  ■l®<®'--’  ®iP*''''‘>i‘’*'-®’’  f"*-  ''o***®  'o'*  *®  f'*’-*h<;r  intensified  by  the 

operates  or  controls  four  or  more  h'tildiiig  and  will  eontmue  to  oxer- ■  fact  Ih-iT  sheets  for  automobile 

retail  stores  either  direcllv  or  in-  ®i®'^  'i'p*  influence  so  long  a.s  it  per-  ;  bodies  and  stampings  enter  (  anada 

riiT-Loiv  tUrnior'i  r.-.t.mf  slibsidiarv  i  .Sists.  !  subject  to  a  duty  drawh.ack  of  99rrr. 


porfaut  in  V(tluTno  a?*  tin'  amount  |  to  Ito  jiroceeded  Avith  earlier  than 
paid  in  the  actiril  bnildin?  opera- i  iiad  boon  anticipated.  In  tliis  con- 


VJlVCd  LtfliCCl.  lA/  4I1C  A  I  ....  A.  f  t  ^  • 

f  i-  •»  1  o  *  ham  store  shall  mean  and  in- 

rlan  of  Keor-  elude  any  branch  retail  store  oper- 

ganizadon  aied  or  controlled  directly  or  indi- 

-  rectly  by  any  person,  firm  of  cor- 

Tlio  new  preferred  and  common  porafion.  w  lio  or  vvbich  either 

sliares  of  .Veme  fllove  Works.  I.imit-  "'thi"  without  the  province 

,  ,  ,  ,  ,  .  operates  or  controls  four  or  more 

ed.  have  been  listed  on  the  Mont-  directly  or  in- 


233  as  compared  with  $18,993  in  the  ^  . _  . 

preceding  year.  Economic  Index  ir.gs  output  total 

— ———————— I  Rising  In  April  ^‘>3.36 

Business  in  the  West  \  gain  of  1*.'  per  ce-.i.  was  .shciwn  .lyp^ 

m  the  economic  index  during  the 

'Weckl.  neport  of  the  Cnnndfnn  second  week  of  .\pri'..  Four  of  the  ‘  “ 

frrrtii  Mrnv.  Tr..«t  4.«orinti«n  ma.ior  factors  recorded  advances  and 

- -  .  the  other  two  were  practicallv  main-  j, - 

IVinnipeg^.Manufacturing  contm-  tained.  The  increases  in  the  in-  I' 

lies  steady.  Wholesale  groceries  pf  carloadlngs  and  bank  ; 

good.  Dry  go<xls  report  a  Slight  im-  p]pa^r{ii2:.s  were  nearly  3  per  rent, 

provement  over  last  week.  Boot>  The  advance  in  common  stock  price i 

.ind  shoes  fairly  good.  Clothing  .and  ,^.^5  continued,  a  gain  of  nearly  2  t  c  t/y, 

ready-to-wear  lines  continue  satis-  p^j.  cpjjt  being  shovvn.  .sharp  in-  ^^icreasc  of  16 

faztory.  City  retail  trade  fairly  good,  also  recorded  in  speou-  Iti  Bank  Debits 

•  ountry  vrade  slightly  improved  bui  jative  trading  on  the  Montreal  and  '  T-.'u"- 1  f-m- 
ntill  rather  quiet.  Collections  poor.  Toronto  stock  exchanges.  The  in-  bank  debos  amon 
Regina — Wholesale  groceries  good.  week  under  review  wa.s  .  ij,-,,-,  i-'.in.,* 

Dry  goods  report  a  slight  improve-  again.st  lOit.p  in  the  preceding  1  n  -™.-."  pionth  iasV 

ment  over  s^ame  period  last  year.  I  0M6  cent 

Hardware  business  reported  ii|  Owing  to  the  marked  advance  in  i, '1^0  Provinces  ' 
creased  dunn?  the  past  Aieek.  Both  oeonomic  index  during  the  first  fnjo  to  tin  -b'ooun 

rlD’  and  country  trade  satisfactory.  months  of  the  year,  a  consider-  i  a  '’ain  of  idk’no! 

WTiolosale  current  collections  good,  being  shown  over  ^ybile  the  cirv  of  i 

but  old  accounts  ^  slow.  Oty  re-|tj^^  ,33.,  of  picl!  '  of  ^1 'V 


the  fir.«t  three  nionths  of  i!i.36  com-  real  .“itock  Exchange  and  were  call-  directly  through  patent,  sub.sidiary 
I  part'd  vvith  12t..4i)2  in  tac  same  pc-  pfj  jor  trading  on  Mondav,  April 'or  affiliated  persons,  firms  or  cor- 
nod  of  1933.  or,,i,  ‘  n,.ri„imw  ” 


Business  in  the  West 

Weekly  Tleporf  of  the  Cnnndfnn 
Credit  xienV.  Trii«t  Ansoeintlon 


.'4teel  ingot  and  direct  steel  ca.-!- 
:ngs  output  totalled  191.992  as  com¬ 
pared  with  93.363  in  February  and 
37,849  in  Xiarch.  1933.  The  cumula¬ 
tive  output  of  steel  fur  the  first 
qua  — rr  of  ';i26  was  294,682  tons,  a.s 
against  173.372  in  the  same  period  of 
1933.  The  oiitiput  of  ferro  aUo.v.-i 
it'  March  was  3,433  tons,  nearly  7 
pc.'  cent,  higher  'han  in  Febru.ary 
and  ■  pe:  ceiit.  more  than  ’n 
.'larch.  1933. 


29tli.  porations.” 

The  listing  covers  6,879  cA-  Speaking  on  this  measure  Premier 


cisrt  that  influence  so  long  a.s  it  per-  '  bodies  and  stampings  enter  fanada 
.cists.  :  subje'ct  to  a  duty  drawh.ack  of  999>. 

“I'rom  the  standnoiut  of  mortgage  Otherr  important  lines  of  sheets  fo- 
moue},  it  seems  likely  that  it  will  specific  imrposes  are  permitted  free 
be  .available  at  r.  asonable  rates  so;  entry  from  Oreaf  Britain,  and  enn- 
bing  as  eoiir'idence  is  supported  by^sidoring  that  the  British  preferen- 


Increase  of  16'"c 


‘  ’  ShiTTCS 

learly  '  -  ■  -  sumption.  In  a  similar  manner,  1  ***'*■ 

'ebru.ary  The  sbare.s  to  be  listed  represent  Im/Iav  construetion  labour  can  assist  if  it  "For  .some  time  we  have  consider 

than  ’n  whole  ouistaiuliug  capital  stock  Ganadian  1  ra  c  jbat  rates  which  lend  to  !  cd  the  manuf.acture  of  tin  plate,  hui 

o  the  rompanv  "fwr  giving  effect  _ — - deter  building  are  of  no  benefit  to  !  the  important  investment  required 

.*^1  *  k”'  ®*'-^'***'  ''99rganizatiou  ^33^  edition  of  the  Canadian  those  in  whose  interests  they  may,  to  establish  production  on  an  ade- 

adopted  Dj  the  sliareholders  on  Index  of  which  10.000  copies  primarily,  be  established.  quate  basis  is  not  enrouraged  by  the 

.la: eh  isth  Iasi.  liave  been  printed  is  iio’v  being  dis-  "tn  the  existing  circum.-’tances.  free  entry  of  tin  plate  from  Great 

Both  preferred  and  common  stocks  ti-ibiited  throughout  Canada  and  rlie  prime  considerations  are  the  I  Britain.  Over  90^3  of  all  imports 
have  voting  right.*,  one  vote  for  each  ether  countries.  The  index  was  first  ,  number  of  days’  employment  afford- 1  have  come  from  that  source  during 


Canadian  Trade  Index 


1  Fan.'fers  in  the  f. 


adopted  by  the  sliareholders  on  -p^j^jp  index  of  which  10.000  copies  primarily,  be  established, 
.larch  ISth  last.  liave  been  printed  is  now  being  dis-  "tn  the  existing  circ 


V  .  -  . .  .  •••VI.  .v-  -  c  Ill*  llAuriA  w  z'  i  1  i  r>  1.  11 14  lii  t.rc-1  utv»  x'l  u  | l  ll  Vi  it,  tUlulil-  UUllllk, 

^  ®^***''®  preferred  or  common.  The  published  in  I90i>  and  included  only  ed  per  annum  and  the  yearly  earn-  recent  years.  As  the  first  producer 

■  "  againsi  -$2,.o'i.'.".*<),i.*'i"  tn  'he  preferred  share.*  are  cumulative  as _ t,.,...  MiitoifMc-  iTi.-u  tr.f.nrod  rofnr.r  ti.o  r-otne  not' cioni  tr,  t-onoHo 


same  month  last  year,  an  :^icrea.se 
of  16  per  cent.  The  gain  in  the  Alar- 
ilime  Province.*  was  from  $3.9,99".- 


but  old  accounts  slow.  City  re¬ 
tail  colleetinns  fair  to  slow  and 
country  poor. 


-‘V"tbt^vpar°f  enn^ider  Q**®^*®®  s-howed  f  iro.  or  by  purchase  in  the  open  mar-  . 

«  ovlr  '  ^  ’*®'-  T^e  preference  shares  arc  a,,?  , 

.  ,  ,  loor'^  Fach  of  *^®  '^‘''**’*'®"'  bad^un  in-  further  convertible  at  any  time  into  ..o-]. 

. "...vo'o  crea.se  of  2"..  per  cent.  10  $.  ,  I'.OO'*.-  nro  and  one-half  common  shares  for  __i,. 


■®®®''*1®^  '**  ®:*®b  "*■  each' share  of  preferred  stock  held. 


country  poor.  ,  ,  ,  sale  prices  recorded  increases  over  .pp  thirrern  i^ntres  o'  tmt-.rin  .  b'.-  ,  • •.  a 

Moose  Jaw. — Wholesale  boots  and  Amp  h-ppI.-  nf  iict  venr  The  tnineen  centres  o,  cinta-io  Acme  t^Iove  Wo-ks.  Eimited.  was 

•  hoes  good.  'Wholesale  and  retail  *  •  •  pn—mon  Ktoek  nrices  was  P**"*  b®*' ®®*"-  *® -"b-  organized  tinder  a  Dominion  charter 

groceries  good.  Whole.sale  hardware  than ^"  ner  cent  Tnd  b^k  "5***'®’*.  193.w  Tor- ,  ,,1  xn„.pb.  1929.  b.  take  over  the 

business  showing  improvement.  Rc-  pip,,„:n_^  showed  an  increase  of  debus  "  ®*'®  **P  'o  -  !  assei.s  .and  business  of  a  company  of 

tail  hardware  improving.  Dry  V  S  of  4  1  .’‘T-,  ^ 

goods  fairlv  good.  Collection?  fairly  ,  fThmvn  in  *he  inverted  1°?'  Provinces  vvas  in  y,r,r,  by  ,1.  D.  Ouellette  and  others, 

good.  ■nLr.f  xoel^  n^d  rat’wS  'ubiequent!}  incorporated  in 

Saskatoon  MTiolesale  EToe<'’-ies  bond  yields  and  ra..  a.  ccn|_  ;bo  total  for  Winnipeg  being 'loj-’ 

>BSKatoon.  vvqioie.saie  groce-ies  freig-bt  movements  were  sRghMy  .  ,  inpr,,..,.  ,f  --  ner  i 

tood.  Ilardw-aie  connnumg  to  show  ^  The  recession  in  the  week-  c^nV  Rntisr*  o^un  b.a  vv  ' ’"‘'b****.''  i®  ®n'***H:e.]  in  the 

mprovement.  Boots  and  sho«.  ^bole.sale  prices  wa.s  0.7  1^03  7  per  cent  The  ‘mals^ 

s  .ghtly  improv-eii  over  1**®  ppr  cent.  The  economic  index  was  "I'  pomParc*  wUh  "P"' 

Dry  goods  fairly  good.  Oils  and  p  in  the  week  of  April  11  against  ^  cialize*  m  the  manufacture  of  lea- 

greases  iM, owing  a  slight  improve-  •  ^  "  =^vcar.  ^  li:  ' 

men*.  Retail  trade  fairly  good  tn  .  __  ,  an  merf  a.,e  ol  p  r 

'he  ci*y  but  still  quiet  in  the  coun-  V- 'a I  'Mhe-  articles  of  Acme  manufac- 

irv.  I  urrent  collections  fairly  good,  „  F  vv a,*  .44  i,')o9  Mure  im  lude  moccasins,  sheep  boots, 

but  old  accounts  slow.  Building  Acbvities  1  he  do.lar  volume  ..f  business  _  m 

(  algary.  —  Wholesale  and  retail  According  to  rctu-n-  tabuh.icd  by  ■'*"  D'-M  quarter  o;  PMu  was  .ss,3.'.8,-  r-arments.  The  company 


107.6  in  the  week  of  April  11  against 
100.2  in  the  same  week  t'f  'ri=t  y.^ar. 

Weather  Retards 
Building  Activities 

.\ccording  to  rctu-n>  ta'buiaicd  !>y 


X  X  T  X  ‘  r  '  The  ...mpany  is  engaged  in  tlie 

cent  _  British  '  olumb.a  wa.s  higher  n,^nuiar*ure  of  fine  leather  glove.*. 

P""  :work  gboes  and  mitt*,  and  also  spe- 

compared  WUI.  niauufacture  of  lea- 

''■®'®  iher  clorbing.  [t.-  product.*  are 
"'  incrfase  of  p^r  ^mow  n  under  the  trade  name  "Acme". 

I  *^*>’9-  '-'^'i®!®®  ®f  •''®"i®  Tiianufac- 
.uarv  vva.-  .44 to  .  turo  im  lude  moccasins,  sheep  boots. 

The,  dollar  volume  of  business  _  in 

.J.’*'’’  2' and  work  garments.  The  roninany 

.0  ",  com  pa  I  edw:  til  ■$ .  ."'.1 . .  ".h  .  ' '0  handles  imported  merchandise. 

1:1  the  same  period  of  bast  year.  The  i.rope-t'cs  of  the  company  are  lo¬ 
in '  rcase  of  .■>1,.,.jl.oi'o,i"pii  or  19..!  P®*"  vtontreal,  Jnliette.  I/vrette- ^ 


preferred  slia.-es  are  cUniulative  ^aa  rnembers  of  the  f'anadiau  Alaiiufac-  ings  secured,  r.athcr  than  the  rates  j  of  Flat  Rolled  Steel  in  Canada,  we 
To  dividends  from  .\pril  1st.  1936,  turers’  Association  .and  fiicir  pro- j  per  hour  or  the  prices  per  unit.  A  j  feel  vt rannot  afford  tn  see  our 
and  are  redeeniatilc  at  $105  plus  ac-  rjurts.  The  following  extract  from  '  stimulus  to  building  construction.  !  position  ihreatenrd  by  (he  entry  of 
erued  dividends  on  thirty  days’  mo-  the  ,  Foreword  to  this  edition  gives  j  tlierefore.  may  be  s.aid  to  depend  on  other  mills  into  this  field,  although 
tic*',  or  by  purchase  in  the  open  mar-  jdea  of  its  original  purpose  how  effectively  credit,  labour,  male- I  in  our  opinion  the  tonnage  of  all 

ke;.  The  preference  shares  arc  scope:  rial  prices  and  taxes,  by  the  pnlieie.s  j  forms  of  strip  sheet  products  avail- 

further  convertible  at  any  time  into  "The  intention  of  the  Index  Is  not  :  followed,  support  their  mutual  ob- 1  able  in  central  districts  is  not.  as 
TWO  .and  one-lialf  common  shares  for  ^mly  to  develop  the  expon  trade  of  ,  jective,  |  yet.  .sufficient  fo  warrant  the  cx- 

each  share  of  preferred  stock  held.  Canada,  but  to  increase  Ilie  imports  "In  the  coiisidoration  of  these  j  tremely  high  cost  of  ,a  modern  in- 

Acme  t^Iove  Wo’-ks,  Eimited.  was  well:  in  brief  not  to  make  her  n.ational  problems  one  is  continually  j  stallation.  However,  looking  tn  the 
organized  tinder  a  Dominion  charter  buying  or  .a  selling  country,  but  driven  to  the  conclusion  that  their  :  future,  and  in  order  to  protect  our 
in  March.  1929,  to  trike  over  the  trading  country.  lienee,  .all  ihe  solution  is  dependent  upon  the  res-  position  as  the  natural  producer  of 
assei.s  and  business  of  a  company  of  manufacturers  in  this  Iioolc  desire  to  '  torntion  of  a  sound  conditiem  of  gov-  .'■uch  Canadian  net  d,-  by  reason  of 
the  ***‘***®'  ■"bich  was  founded  communicate  with  the  makers  of  tlm  I  ernmental  finances  without  whicli  a  onr  superior  central  location  imme. 

in  ]99,-,  by  .1.  D.  Ouellette  and  others,  materials  which  enter  into  the  '  proper  degree  of  confidence  in  the  riiately  .adjaeer.t  to  the  principal 

and^  ''uh'-equent.y  incorporated  in  they  produce.  Thev  desire  in  Inrure  cannot  he  created.  poinfs  of  eonsun.ptiori.  we  may  have 

all  cases  to  know  the  names  and  ad- |  ".\mrde  snpiilies  of  credit  fire  to  proceed  with  onr  plans  eanie: 

The  company  is  engaged  in  tlie  o'  rcc  makers  of  articles ,  at .ail.able  and  with  tlie  prevailing  than  was.  at  first,  anticipated. 


trocerips  continue  to  move  ou'  in  t^o  (loniinion  Bureau  of  titatistics. 


fair  volume.  Toadies'  and  men's  wear,  the  val'Je  of  the  building  permits  >*'  Ihe  same  jieriod  of  bast  year.  The  ^  f'roi.ertics  of  the  company  are  lo- 
dry  goods  and  kindred  line.s  muvin.g  issued  I'V  3S  cities  during  .Mareh  '  im  rease  of  $1,.3.3l.oi'o,9o9  o,-  10.:;  j>:>r  j,,  ttontreal.  Joliette.  Ixirette- 

slowly,  with  rerail  sales  somewhat  .^vas  S2.3>;i.27Ii  thi.s  wai  au  increase  ®®**’'  represented  greate-  activity  m  the  Frovince  of 


di.sappomting.  Boot.s  and  .slioe.s 
moving  slowly.  .Automobile  supply 
i-ades  fairly  b'lsy.  Building  trt.de 
mactive.  Sales  in  all  lines  generally 


of  .«449  3i7  Of  2:i.3  p.c.  ove-  'he  Feb-  -^Peculation  and  bnsiiieas.  Only  four 

ruary  total  of  $1.911,S,«4.  'jn  the  9'\I'*e  thirty-two  ce.nre.s  in  i  anada  , 

other  hand,  ther-p  wa.s  a  decline  of  fa-bd  to -repstcr  an  iiirrc:.::  •  in  tbi.=  j.„rims  i-  Va 


.ir  41. :i  t).c.  as  cr'inpared  |  -‘ornparisoii 


not  up  to  expectations  a,-  a  resn’t  with  the  aggregate  of  ?4. 922. 735  re- 
of  lack  of  coiusumer  purch.asing  pur’ed  for  March.  1933.  when  aufh- 
power.  There  ii-  more  moisTiire  n  ority  had  been  granted  for  the  erec- 
'he  land  at  'his  time  than  for  matiy  1  Eon  of  a  large  publie  building  at 


',  eai'.s  past  which  .should  give  e  v.'ir. 
•Ton  a  very  good  "tart.  I.'—D  o;-  .j,jc 
nothing  being  oaiii  rdf  oh]  i.j.s-  liue  ^cu; 
.tccoun;-  bm*  curren  ■  account-  iw-  'Jor 
iii'g  attended  fai'ly  prom'd'y.  T; 

l.dllianfiill.  Mboicsa  bp  atid  ri-Tai!  ized 
groef;ric.s  and  p'-oduce  'dn'".  tatis-  j,res 
racioi'y  tutiiove;  Impruveioent  in  Eiis 
all  lines  f^otvear  du-ing  th  :•  'sas'  :;t,7 
'■veek.  Ready-'io-wear  and  ch-.-.hing 
.lEo  ^low  tnevease  d'lring  ti.e  past  e;-  1 
week'.  Hard'i-artr,  bu'did'.ng  .supplie-; 
and  pain'  have  been  quie-  but  are  ' 
now  improvin"'.  Sial'.-  of  nv-w  virs  , 


V.'ir.uipeg.  I  oE.strt;ct:.pn  work  .-.o  ta;' 
•hi*  year  has  I'Sen  retarded  by  m- 
usiraly  severe  wci^tlie''  in  many  sec- 
tiors  of  the  countr;  . 

The  value  of  the  imi  d.ng  au*.h"r- 
izf'd  during  the  fir-'  ipia-:"'.'  "f  'he 


Outlook  In  U.S. 

Continue.s  Promising 

In  its  weekly  -nmmar.  c'  'he 
genera!  bu-'iness  sriiation.  ;lj"  .ntan- 
da-d  ittati.stics  I'omiiany.  of  \ew 
York,  currently  cotnineiits,  as  fol¬ 
lows:  "Biisine.ss  d  •vebqimcnts  last 


tiuebee.  General  offices  are  main¬ 
tained  in  Montreal  with  sample 
rooms  i-  Vaneouver.  f  algary.  .Moose 
.la-vv.  Winnipeg.  Toronto.  Ott.awa. 
Quehce.  Halifax  and  other  cities.  1 


B.A.  Oil  Will  Have  20^  r 
Interest  Marjon  No.  3  Well 


J 


etk  were  generally 


rable  and  ,  '  <’ 


British  .$incrican  i'll! 
have  a  intcTe.st 


jireseni  yea-  amounted  t"  $'..330,871:  itvvo  ; 
ihi.s  '.vas  a  decrea.ic  or  ,G'.>5'-.:;ii9  ‘'ir  o.-o.h 
31.7  t,  ■.  a"  couipared  with  tiie  pcme 
period  of  1933.  altl'ougii  ::  '"'a,'  h:gii- 
ef  than  .n  "he  niontn.:  Jarruary- 
.March  of  1334  or  19'!.3.  T  he  cuni'i- 
lat.ye  t'l'.ai  I'/f  tbt;  t:r-'  ijuarter  .n 
I '  i  ll  f'f  tioc  bi-t  t  ea.y-  has  been 


:be  outlofik  for  the  in  xi  motiili 


rsma’ii.s  promising,  desniie  th 
;„.f'  of  :-.onie.  .seasona!  tapirin; 
in  .ac.t'lvitfzs  ij  several  majo 


has  been  the  case  in  recent 


motiih  or  in  yiarjen  \o.  3  well.  M’atsnn  strnic- 
iesniic  the  lure,  on  <  onnlction.  Total  royalties 
i!  tapi-ring  sold  b,v  i.iarjon  in  this  well  a.s  at 
tra!  major 'April  1.  including  the  inrercf.T  pur- 
(  liasf  d  fo  •  cash  by  n..\.  Oil  amouni- 
8  in  receni  I  ed  to  :'3  186®$.  I'nder  tbe  terms  of 


ipppip 


the  favorable  the  agreement  with  B..\.  Oil  there 


leportcd  ■-■a'isfaeTorv.  i 'olU  c''''.ns  re-  e  ms'derabl.v  h' rJi  ,n  in  an- 
main  difficult  and  at  poir.'.--  y.-nr  of  rle-  reeori;. 

are  exceedingly  >low. 

Viinenuver.  .111  line-  '  busine.  .'  CarloadiRRS  Affected 
..ppcar  to  show  a  decided  nidr.nd  By  Easter  Holidays 
Wholffsal*'  u'Tfu  i^rK-^  vf-ry  L'notl.  wtu  .  ,  ,  -  , 

coneciion'i  fair.  Sal'rsin  both  whob-  '  ar.oaibiigs  tor  r.ie  ■  *-io.  •.noed 
-ale  and  retail  dr.v  goods  up  a  little,  -'I't'-  H  urnouiiUrl  'o  I"..,,*  ear-,  a 
Boots  and  shoe.'  repor*  sab  s  rdekirg  id--' rca-e  ...j  .,,.>21.  eompa;  ■si  with 
up  a  lit'Ie  .and  eollections  remain  'I-'''"'  I‘*''  ■""rresponding  week  tn 
fair,  i-'onfectionery  trade  report-  a.  ’’*"  I'*"**;""'"*  Bureau  of  Stat- 

tood  volume  of  'ri'isiness.  due  'o  tj  e  is*'C-  n-po  'ted. 

rlaster  trade.  Tbardware  and  bmilding  Because  of  the  shif'  in  the  holi- 
materlals  report  that  bu.siness  b*  '1'""“  I  rtdayr  the  adex  num¬ 
.-till  holding  up  very  well  w  ith  them.  .‘®*.  y*'***  '4..  2  last  year  to 

and  that  collection.?  remain  f.tirly  • ''-"‘e  1  fleet  of  the  bioliday  inier- 

'  fi-res  witli  the  previous  week  al.so. 

”  '  Total  loadings  in  the  eastern  di¬ 

vision  dropjied  from  27.520  egirs  last 


***  news  Is  coming  from  the  .steel,  au- 
'*'  'omobile.  and-  construction  ludus- 


will  be  aiiorhcr  3*,3®c  issued  to  B.A. 
Oil  ■‘.li-n  'h:  well  reaches  1.2''0  fb 


■'el  iietivity  for  last  week  is  at  wh  el;  time  B..1.  Oil  will  pav 
rl  ',7.9  jier  ren'.  of  etipa-  furtlif-r  t:r.  099.  Marjon  liolib-  18.' 


w  T'l  y  •  r-  vision  iiroiip'-a  iri 

European  ii.lectric  Gon).  yi-ar  lo  I6.157.  a 

Profit  Reduced  In  1935  division  from  16.036  to  14  078  ears, 
European  Electric  Corp  ,  Ltd.,  fof  — 

I ’anada),  1933  cash  divid< mis  and  HaJt  In  Decline 
mterftst  earned  totalled  .$2,437,693  Qf  Wholesale  I 
and  this  together  wilh  profit  on  for-  .,,,  ,  . 

e.gn  e.x-change  of  $11,481  brought  .  h®  Don.inion  IJ 
the  total  up  to  .<2.446,214  comi.ared 
-zith  $3,093,976  in  1934.  From  this  ,®'*  '’'^9®,’'''^. 

were  subtracted  stoi'k  transfer  and  ' 
legal  expense.'^  of  $18,187,  directors' 
fees  $1,100  and  administration  and  v,  1,^  1  P  P 

othT'evp.....  levins  „n.  ' 

.i,rniPB.  or  05  T.rl,.ns  .>.x  .J  b.iovannV  'n 

items  absorbed  -$2,622  and  int.er.st  nroducts  1, 

$176,619.  leaving  **®*'  r®ptt  "f  $33- ,  ^ 

192.404  eoinpared  with  $2,iah.64tj.  to  offset  r 


I  •••  tim.at''d  ',7.9  jier  ren'.  of  eapa-  furtlif-r  <7,009.  Marjon  liolii-  . . 

';ty.  .a  ii"w  high  for  the  recovery  aere.  o;,  tij,  s'ructurc  and  jja,- 
laovement  .\  Ithotigli  the  sTiring  peak  I  cranteij  i;.a.  o,l  first  right  to  .ad- 

in  steel  oije-atioiis  is  now  clo.vi  at  vance  [.ro)>o.--a]s  for  development  1; 
,.,j  hand,  no  Severe  d(-r!inei.s  loolted  for,  !  .No.  piore  ,  to  be  ;i  commercial 
.  1'  is  i'.eiieved  that  op'-rati-iiis  for  |  prodiic  -  1  >nde  "il  production  at 

'I’jj  ,  llu  tniire  .-ocond  'i'-.tirier  will  ap- |  the  \','i  ;,  :iia r  n  at  th-  soirli  end  of 

.  proximal'-  '  <1  Per  oeti'.  of  ea pacity,  j  th- •  i- •  9  ••  has  av.nk*  lod  keen  111- 

wiilcli  v‘.-"U  d  i>e  aiio'l'  :’,8  per  cent.  I  tf,r>  '  1  -'i.  no-s;!)il!:v  C'f  B  ■$  (lil 

iifii'ie  ih'  ’3..)  p-.-  cent  .average  j  liec.'irii-'  .1  uiaj'ir  laetui'  in  .8  .'i 

1,  ‘rate  '’oi-  ihf  I  o-ci -ponding  l:;"-'-  jtf.-  o']  jp'-.id'c  r-'i  . 


.*  I''/'  ■;  '..4, 
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Agricultural  Revenue  in  1935 


agi  icnltU'-a!  .  e.-ti;';: 


year  to  16.137.  and  -n  t’ve  wer-tern  revenue  of  Canada  i«  estimaled  at. 


Of  Wholesale  Prices; 

The  Dominion  Bureau  oj  - 
index  numb;-r  of  wholesah 
.on  the  base  1926-  I-Oi'a  rose  f 
'for  Ibe  week  ending  .\pril  I' 
for  The  week  of  .April  17. 


ed  buoyancy  ‘n  vegetable  and  anl- 


$943,081,990  for  1936  as  compared 
with  $942.36'.fKiO,  the  revised  oKiiui- 


ly  dcuiictiug  ti'iim  tin- 
I '9  the  value  of  ■  uch 
>  d  for  taiiii  aiuiiials  ;ini1 
d  :ind  iiuiiicrchantablo 
■  eg.  taioc-  ijroqii  'cd  oti 


Dividends  paid  tomlled  ;  products  a 

as  against  $l.t'49.03,.  a  year  ag'o.  , 


and  non-ferrous 


making  the  earned  surplus  for  (he 
period  $1,622,386  as  again.st  $1,711.- 
613.  .A  capital  surplus  of  $6,103,877 
brought  the  total  profit  and  loss 
balance  to  $10,331,017  compared  with  j 
$8. 636, 464  one  y«ar  ago. 


year.  I  278,'""'.  I’rtnce  I.dwari 

Canadian  farm  products  rose  from  1  397.009 
64.4  to  65.1  Advances  in  grains  The  net  agricnit')r:ii 
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NEWS  OF  INSURANCE,  HANKING,  MONEY  AND  EXCHANGE 


ROOSEVELT  NOW 
IS  UNCERTAIN  AS 
TO  STABILIZATION 

AHitude  in  Baltimore  Speech  is 
Disappointing  to  Great 
Britain 


Of  '1  Self-Mids 


Customer  to 
His  Banker 


it. 


I 


Monarch  Lifz  A-  'acry 


Dear  M.  J. 

If  there's  anything  a  bank  ciislonjei  dislikes  it's  tbe  lace  nf  a 
new  branch  manager.  'riie  new  fellow  may  be  the  best  iu  ilie 
world — genial,  competent,  .sympathetic  and  a  good  banker.  But  the 
customer  has  got  to  know  hi.s  prcdece.ssor  and  the  predecessoi  lu's 
got  to  know'  the  customer  beyond  the  point  where  he  can  be  know  ii 
by  the  mere  figure.s  on  either  side  of  the  ledget.  So  the  cusiomei 
is  faced  w'ith  the  pioblem  of  educating  the  new  managei  to  his  way 
of  thinking 

Of  cour.se  1  ran  see  your  problem  or  rathei  the  bank  s  piobkni. 
Also.  I  suppose  that  if  a  fellow  is  ever  to  become  general  managet 
(and  isnf  the  g.  m.'s  fountain  pen  in  the  knapsack  of  evciy  junioi  '■  i 
he  has  got  to  be  moved  from  Fairport  to  Brantford  to  Mamilion  to 
Vancouver  to  head  office.  Otherwise  he'll  settle  down  like  a  Icnise 
built  in  the  winter  by  a  .speculatot.  But  you  might  tell  all  yoiu 
chiefs  for  me  that  the  staff  .superintendem.  if  that's  what  you  ^all 
him,  should  refrain  from  moving  the  fellows  aiound  any  mote  than 
is  necessaty. 

1  know  a  lady  ftoni  the  ilaritimes  wtio  used  to  think  yout  bank 
was  just  the  nicest  place  in  which  to  do  business  Met  account 
isn’t  much  of  a  muchness,  she  would  say.  but  whenevei  the  man¬ 
ager  spotted  her  in  the  bank,  he  greeted  hei  as  cordially  as  if  she 
had  been  Mrs.  Vandergould  herself,  and  he  always  had  time  toi  a 
moment's  conversation.  Then,  to  hei  sorrow,  possibly  yout  kiss, 
you  piomoled  the  fellow  to  head  office.  Of  couise  he  is  a  .Mati- 
tiuier.  too.  which,  in  the  opinion  of  my  informant,  e.xplain.ii  both  his 
courte.sy  and  his  promotion,  for  don't  all  Matilimers  go  ahead  ia)i- 
idly  when  they  get  into  Ontario?  The  new  manager  i.s  all  ciisp- 
ncss.  .she  says,  and  she  say.s  she  feels  as  if  she's  wasting  pcupte's 
lime  when  she  depo.«it.s  hubby's  paycheck. 

Don't  think  I'm  criticarof  yon  or  yout  bank  1  think  yout 
iivstitution  is  splendid  in  many  ways.  .\nd  when  I  direct  youi  at¬ 
tention  to  these  little  matter.^  (which,  in  my  opinion,  account  for  a 
large  part  of  the  criticism  in  whiclt  soap-boxcis  and  some  others 
indulge  I  it  i.s  with  the  idea  that  pos.sibly  .something  can  be  done 
about  them.  .\l  the  moment  I  don't  know  just  what.  But  ii  you 
and  all  tho.se  in  authoiity  in  sucli  matters  bend  your  mind  to  tlteni. 
I  have  nfi  doubt  that  yo  u  ttersonnel  eventually  will  become  a.« 
friendly  as  an  inteiiot  defutatoi  working  on  commission. 

.^s  before. 

HE.NRY  .1.  HARDSCRABBLK 


USING  FRENCH  GOLD 

l.ondoii  .Mihough  President 
i;onse\cll’.«  siiecch  in  Baltimore  had 
no  immediate  oi-  definite  reaction 
here,  ii  aroused  considerable  com- 
tiieni,  1 1  is  rejection  of  orthodox 
methods  oi  tiiiaiu-e  such  as  a  defin- 
iie  .siiibil j/,ation  of  the  dolkir  was 
lartliim'  to  observers  here  because 
Ills  dismissal  of  this  policy  as  one  of 
cveral  panaeeas  offering  no  solu- 
lion  lo  riiiied  States  problems  ai)- 
icfii-.s  lliiil.v  to  contradict  the  im- 
tuessiiin  ciuneyrd  by  Secret  a  ly  ! 
of  the  Treasury  .Morgenthau  at  the  , 

.“fiir.e  tune  that  the  administrat.ion 
"a-  prepared  to  stabilize  a.s  soon 
11-1  Cicai  I’.ritain  expressed  a  wish 

10  do  so.  I 

Till.'  iciiiark  of  the  President  i  e-  ' 

'•ills  that  wliicli  he  made  at  ihe 
'  me  of  ilir  World  Kconoinic  I'ou- 
irreiiee  of  IfCj:!.  ii  is  pointed  out 
li'i"'.  Me  then  referred  to  the  "old', 
fa  -li  oued  teii.shes  of  so-called  ui- j 
o  rnu!  loiial  hankers."  I 

Cicai  Britain  .still  is  not  read.'  lo 
■i.il)ili/.e  siorling.  hut  oven  if  she  | 

'■ere  e.ager  to  •.haiige  her  iiolley 
lie  I'uiied  States  attitude,  a.s  stat- j 
I  il  Ii'  the  President,  would  itreveui 
■ueli  aeiioii,  1 1  .seems  to  .shift  the 
I  .-poM'ibiliy  lot  .geneial  siabiliza- 
I  on  :o  some  extent  from  Rreal* 

Biilaiii  III  Ike  t'nited  Slates.  |  HFNRY  .1  H.VRDSftR.VRBI.F  ! 

t.,  Ik  I  sini:  I'roneh  tiold 

Pans.  The  gold  which  left  the 
B.iiik  of  I’rance  la.si  wed:  went  al¬ 
most  riiiirdy  to  ih?  British  Rx- 
•  Iiaiicc  l.uualization  Fund,  which 
lioucli!  francs  and  immediately  con- 
'  I  1  icl  iliem  into  gold,  as  usual,  to 
invini  iljc  pound  from  ri.sing. 

(till.'  a  iririirig  amount  wcni  to  the 

11  litial  liimlvS  of  Ktiroiie. 

No  cold  was  Wiihdrawn  for  do- 

m'l  liiiV'!''''Vs^!!(viid*iiV''^*"okMcir^^^^  oidinai'  times  is  taken  for  granted,  of  Ihe'ba.sic  money  and  credit  condi- 
I.  now  iiii>in,e  .gold  coin  and  even 
l•lvelgn  hank  notes.  .Vs  both 
Hum  aliroaii.  llicir  pa.'niem  gives 


The  ap|)ointnient  of  Darrell  Laird. 
B..\..  F..\,S..  to  the  position  of  actu¬ 
ary  of  the  .Monarch  Life  \ssuiance 
'  oinpuiiv  is  announced  Mi.  I.aird 
a.'.'iiincs  lii>;  new  diitie.-  on  May  Isi. 

Mr.  Laird  is  a  graduate  of  the 
I  niv  ersii'  of  .Manitoba,  w  iiere  he 
uiok  the  honors  course,  stiecializing 
111  niatliematics  and  econoinTs.  aud 
'va.'i  a  cold  medallist  in  ma  hematics, 
lie  is  a  fellow  of  the  .Acl'iarial  So- 
( iet'-  of  .^meri(■a  and  an  associate  of 
ilie  .\metican  Institute  of  .tctiiaritvi. 

Mr.  I.aird  has  been  a  inemher  of 
the  atiuarial  deparimrni  of  the 
Great-West  Life  Ae.suianif  I'om- 
Iian,'  sinoe  lfi2!i  and  has  iieen  in 
charge  of  various  sections  of  ihe 
deiiariment. 


Staff  Apoointments 


Nationalization  of  Banking 

From  The  Bulletin  of  the  Associuted  Oankt  of  New  Zealand 


Il  has  always  been  ohsei  ved  that  ]  to  New  Zealand  commercial  banking 
periods  of  prolonged  depression  have  ;  at  all.  the  point  having  been  met  bv 
the  effect  of  concentrating  critical  the  establishment  of  the  Reserve 
I  public  attention  on  economic  institii-  Bank  of  New  Zealand,  which  is  the 
lions,  and  ntuably  on  the  mechanism  sole  note-issuing  aulhority  in  the 
of  currenev  and  hankin.c.  which  at  <ouDtiy.  and  is  in  effective  conirol 


iiOY\i,  nA>h  01 

Ii.  i;.  Green  has  been  appointed 
manager  of  the  Royal  Bank  o'  I'an- 
ada  at  Hepworth.  Oni 

A.  .1.  Courtney,  former!,'  of  ilii* 
supervisor’."  depat  iineni.  liesina, 
Sa.sk..  has  been  appointed  nianagei 
at  'Brandon.  Man 

P  .1.  LeMa.surier  has  been  ap¬ 
pointed  manager  ai  I.useland.  .stask, 
P.  R.  Wilkinson  and  c  Tumour, 
of  Saskatoon.  Sask  .  and  I)  Dewar, 
of  Ilepworili,  Oni..  have  leiired  on 


N.  B.  AMENDS  ITS 
INSURANCE  ACT 

Lgojjjation  Introduced  in  Legis* 
•atuve  Will  Bring  Provincial 
Laws  in  Line 

Vtiiiliiii,  Uiirr.^'i  The  Finaniial  Times 
s.iiiii  .lolin.  Hon  .1  It.  .Me.Naii 
,  Hiioriic,' -general,  has  iniroduced 

legislaiioii  in  the  pro' inc.al  legisla¬ 
ture  whidi  will  amend  the  Fniform 
_  liisiiiance  Act  so  as  to  bring  insur¬ 
ance  legi.slation  in  fhi.s  jrovince  into 
line  with  insurance  legi.slation 

.idopied.  or  proitosed.  in  all  niher 
pro'infcN  of  the  Dominion,  except- 
1  ing  tiuebet .  .ind  in  line  with  the 
I  result  of  dis<  iis.sions  of  the  Associa¬ 
tion  of  Snperintendeuls  of  Insur¬ 
ance  of  the  Provinces  of  Canada  i 
and  drafied  ar  the  convention  held 
,  in  Winnipeg.  The  original  ayi  vias 
dialled  aud  approved  at  lire  con- 
'eiiiioti  held  here.  j 

I  In  iiii  rooducing  the  amendment." 
j  lion.  Mr.  McNair  stated  that  thei-e 
,  aie  amendments  to  the  Act  passed  | 
I  la.si  year  by  the  provincial  legisla-  j 
’  luie  hut  which  have  ntn  vet  been  ; 
Plot  lainied  and  ate  lecommcuded  by  i 
the  as."ociation  of  Mipeiiniendeni s  i 
'  of  insurance.  They  affect,  chdfly.  I 
(ontratts  of  fraternal  societies, 
beneficial  ie-  and  as.sign.s  for  value 
declarations  contained  in  wtlls  and 
liabilities  Ito  default.  The  bill  also 
itrovides  tha:  noikes  iiiiist  he  le- 
ceived  h.'  an  insurer  at  it."  head  or 
princiiial  office  in  Canada 

REVISE  INSURANCE 
TAXATION  IN  P.E.L 

Insurance  “Exchanges”  Must 
Pay  Same  Levies  as  Licen.s-  | 
ed  Companies 


I  '  (  lo  w  il lidra wal.s  of  gold  from 
ihc  Bank  of  France,  In  realily. 
em  it  pi; I’clia.M'.s  of  gold  coin  have  ■ 
.ill  id  111  •  a!  elfcn  on  ihe  gold  re- | 
ci-'cs  lit  tile  Bank  of  France,  as; 
•  .milil  liiia rdin ■;  of  bullion  and  e.x- | 
1  ort  s  of  (  a)i  la  1. 

I:  N  ttiii  ."tirprisiug  tlial  the  Fnit- ' 
'd  .'tales  is  not  receiving  even  a  i 
mall  part  of  Ihe  gold  exported 
iioni  Fiance.  This  can  be  explained 
I'ci.iiiiv  |,y  ihc  fait  lhai  Furopean 
■  Mpital  "liicli  went  in  lai 
.i  imiiiii-'  lo  find  employment  in 


and.  because  of  it.s  lechiiual  nature,  lions  of  the  Donruion  As  ilie  issue 
come  closely  understood  by  the  pen-  of  notes  and  (onirol  o'  ilie  credit 

'eial  public.  .N'otwitlisianding  that  basi."  are  now  in  ilir  liands  of  a 
the  balance  of  authoritative  oiunion  cenital  insliuinon  o\ei  "iiich  the 
consider."  that  the  present  depres- i  Govei  nment  ha«  ef'eiii'c  power, 
sion  has  in  the  main  been  caused  by  ■  this  arguineni  for  n.<' iouaii  .cion 
furidumenta!  factors  mainly  of  a  has  no  relevanc.'  m  commercial 
non-moiictar.v  oharaeter.  there  is  a  banking  in  N'e"  Zealand  ai  all. 
lendenev  to  hold  that  the  'I'^^^b'Ulties  ,  |•ys,|,i.,M  i,,,)  (ipprositc 

of  the  lime  tan  be  adjusted  by  some'  . 

manipulation  of  our  banking  and!  ^ 
credit  system,  a  view  which  over¬ 
looks  the  fact  that  out  troubles  are 
initialed  from  abroad,  miinly  by  the 
fall  in  world  prices.  The  deitression 
undoubtedlv  has  led  to  a  vvide- 
the  '  uncriticul.  lendauev  to 

blame  the  banks  for  econoniic  diffi- 


I  Tiiud  Slates  lias  ceased  to  flow.  .  ■  ,  .  ■  a 

I. .v,.-,.  d  .Nnic  Ka  .vnd  even  is  tend- ‘  "  hieli  toe  hanks  have  done 

ill*  lo  lerurii  to  Furotie.  There  are 
■  I  Cculator.s  who  feel  that  the  ris- 
•ic  ino'emmi  in  Wall  Si  reel  may 

II.  coniin.j  to  an  end. 

The  iu\i  hank  return,  because  of 

ill!  i  a.'icr  liolida,'.  probablv  will 


nothing  to  cause,  but  are  doing  all 
in  ihoir  power  to  roiie  with:  and 
Tne  prevalent  ."eniiineni  in  favour 
of  nationalization  of  commenial 
banking  in  some  niiarfers  is  in  the 
main  atiribiitable  lo  this  eause 


•  ri.  KM  iiiucli  smaller  withdrawals 
d  -old.  tun  ilic  movement  ha."  not 
c;  cca.'i  (I  and  Ihc  premium  on 
.m  w.imI  torcign  txcliange  vouiracts  i 

t  I  Ii  IS  lll.gll. 


Commercial  Failures 

L^owest  Since  1922 


IMstiiigiiished  I'roni  SoeiiiliMii 

It  IS  imporiant  not  lo  coni  use,  Giis 
i.ssue  with  Ihe  general  problem  of 
Sociali.sm  as  contrasted  with  a  sys- 
lem  of  private  property  and  free 
enieiprise.  subject  to  social  conirol 


Tlie  case  foi 
elation  of  comnicicial  luiuking  must 
therefoic  rest  on  oTucr  gioiinds.  To 
establish  it.  ii  luiisi  ho  shown  that 
sound  reasons  exist,  based  on  vJie 
public  inieiesi.  foi  such  a  transfer 
and  iu  a  society  based  on  free  enter¬ 
prise  the  burden  of  proof  mus!  re.st 
in  the  first  instance  mi  those  who 
advocale  a  widening  of  ihe  economic 
functions  of  the  Stale  1i  niusi  he 
shown  that  the  present  sysient  is 
inefficieni.  wasteiul  m  cost!>,  ihai 
II  is  oppressive  i„  ilie  people,  and 
lhai  Iransfer  lo  the  .State  will  reu’c- 
dy  t'hese  defeci.s.  li  is  inipo.s.sible 
to  eslablish  any  of  these  points,  and 
indeed  the.v  can  be  definiteh  lefui- 
ed 

Teebiiieal  1’fi'iciencT 

It  is  contended  that  whaievei  con¬ 
troversy  ihere  tiiav  be  on  ihe  hank- 


iiionopolv,  because  such  does  noi 
exist:  ii  would  eliminate  existing 
compeiiiion  and  impose  a  monopoly 
where  none  existed  before,  and  that 
tnonoitoly  wotild  be  hard  to  deal 
with,  because  ii  would  have,  in  addi- 
lion  lo  ils  economic  pow  ei 
backing  of  ihe  .Siaic.  winch  could 
iiardly  he  invoked  lo  pinieer  the. 
public  against  oiipiession  by  its 
own  agemy.  Fnder  a.  Sia:e  mono¬ 
poly  of  banking  Tne  public  would  be 
entirely  in  lit?  bands  of  Gie  bank 
with  not  mean."  of  redress  jiul  no 
alternative  se'v  ii  e  lo  lutn  to  in  t  a.se 
of  oppression  ot  dissatisfaction 

I’olilieal  Bias 


such  as  prevails  in  New  Zealand  to-  i  ing  question,  no  eomplatnis  htive 
(lay.  It  is  of  course  adtuiitcd  that  been  made  as  to  Ihe  techtiica.l  effi- 
in  a  Socialist  .Stale  the  bank  ing  |  cieney  of  the  banking  servic  e  whiclt 


1 1  - 


iti.iw.-i  I  oiiiiuercial  failiites  iti 
iiailc  Ti.icltcd  a  locord  lo'v  in 
ilic  Doiiiinioii  Bureiiu  of  Sia- 
lic-  tcpori"  Failures,  consider- 
l\  pc  ..  than  iliosc  of  1fi21.  'Vote 
of  all'  'cai  since  l;*22 
Imre, 111  slat  led  keeping 


Lie  lo" 

■■  hen  I 

1 1  cm  iL 

BaiiUriiiiicics  in  Bi::.i  numheied 
I  I  I  wiili  I  i;i  lulu  H's  of  .X17.5d7.002 
.ii.il  .I'.cii.  of  SI2.I7I.I0I  agaiusi 
1.  V.  uli  lialiiluies  of  .i!2d..'if''S.2dii 
.Kol  ;t."cl.'  of  SIP. 2.'i7. 11)0  III  I0:D 
I '.iiluie.  Il'  luovinces,  "ilh  lo:',l 
l,_mc."  ui  luackels:  yuebec  0  12 
'.iiliiic.'.  S,S.2.'.::.n0il  liabilitio.s.  S5.7:;0.- 
i  :':  ,issel>  Ii7'':  .s  I  I  .OiG.l  dO;  HO.llSO." 

.'SSI  Ontario.  POn  ftiilurps,  Sd.0,5S. 

■nil  I  UI  till  It  les.  .Si.dda.dld  assets  H7-1: 

,  il'iiion.  Si, lilt. 7221 :  Albeila:  S:'. 
lailiiie-.  S(;dS.P)S2  lialiiluies:  StL’.OTH 
.i"'ei‘  i!2.  1 1  lit, 2.)  I  .  JiS7L0.52»  Sas- 
lia  K  ill'"  till .  dd  failures.  SfLLMSd 

lialiiluies.  F'l'fl.t-ll  itssels  ill.  $-ld,‘i.- 
.'5  121,22:;).  Maiiilnba  4i)  fail- 

II!  c>,  $.i2.'S,.idO  liabilities,  ^::77..'.tk 

iiMCts  Lid.  S .itifl.liSO .  $4d.’t,528L.  New' 

Bi  iiiis"  ick :  27  failures.  $207,010 

iiiihiliiics,  X I  :iii.:;.'i:;  assets:  c.S: 

I  .''iS  .  $11". 220.  firiiisli  lolum- 
liia.  I'X  Itiilures.  $L0.)4,r)06  liabilities.  i  ,,f,,^prrul  ioni 

!-  -c-iv.;  1 -.r  f'lVIfiiV'T*.  »•'  1 


I  business  would  lie  socialized  .(long 
w  illi  at!  fit  bet  i.'  pe."  of  bu.siiipss. 
'This,  liovvcvei.  is  not  the  point  at 
issue.  The  question  is  w  hethc:  iu 
I  a  cminiiy  "hose  institutions  are 
i  based  on  pi  i' ate  eniei  prise.  i be  busi¬ 
ness  of  commercial  b;inking  should 
tie  left  to  operate  as  il  doe"  at  the 
i  present  time,  oi  be  made  a  functioti 
of  Siiite  and  run  itndei  a  State  Iie- 
I  p'iitmeni  fui  ilte.lmes  of  other  econ- 
,  omic  fnnctimis  that  have  lieen 
'  a.ssiiineij  by  Ihe  public  aii'ltm  iiie." 
.Advocaev  of  this  course,  il  is  im 
poritini  lo  nmice.  does  nm 
fiom  the  biisine.ss  <:lasse>  n'  the 
I  cmuiiiunity  "ho  make  tiio.si  ii.se  of 
the  fiieilities  piovided  bv  the  bauking 
S' stem,  aud  foi  w  liose  service  com 
iiifMcial  banking  maiuJv  exists.  It 
tistiall'  springs  from  polilicaH'- 
minded  persons,  and  the  motives 
behind  it  are  iioMlieal  and  not  bus! 
ness  niotivps  Nationalization  oi 
Stale  colli lol  of  commercial  bankin.g. 
in  other  words,  is  desired  as  a  rule, 
not  by  those  wtio  from  piacliial  ex¬ 
perience  appieciaie  Ihe  beuefifs  of 
ibe  banking  s'sieiu.  'viih  a  view  to 
iin)>rovtng  (be  set  vice,  but  lalbci  by 
those  w'lio  see  in  control  of  Hie 
hanking  system  a  cmivenieiii  :iiid 
for  biinging  about  a 


,Sii  assets  (5i.  $2. 018. 02. ■;  $2.  larger  measure  of  Stale  conrriil  ove. 
a'i,,ii||i;  Nova  Seoi'.a.  _'S  ■  eeonomic  life  in  general  The,'  do 

■5I...12I  liahilitms.  $121,241  assets  I  <,ay  AVe  want  State  conirol  of 
i  ;:'.  $i')2.:ili.  $'.;iii.04,li :  Prince  Rd-  Banking  m  ordei  lo  impiove  the 
w,tr(l  Island.  4  failures,  banking  service  or  to  proleci  the 

people  from  monopoly",  hut  raihei 


is  admitted  to  be  lugh  even  Dy  arl- 
'maies  of  ntiionali/.atiori  L  is, 
ho'te'et.  suggested  that  the  nteseiii 
s.'siem  in'olvGs  waste  by  dupiieaiion 
of  service  owing  to  t'iie  existence  of 
competing  branch  hank".  'This  line 
of  throiighi.  Hie  elimination  of  dii- 
I'lOalion  and  "asieriil  comiietiiimi. 
is  invariabl'’  raised  "lien  a  program 
me  Ilf  nationalization  is  ad'ocaied 
in  any  direetimi.  and  i'  cannot  be 
ignored.  In  the  ease  of  comiiu.M  eitil 
banking  in  Hie  Dmnuiimi.  howeter. 
im  1  it  is  of  trivial  impoitaiue.  siutc  the 
ome  atnoiini  of  iinneiessat'  iliipie.aLmi 
ts  small,  mucb  sniallei  ihtni  is  re 
pre.senied  by  opponents  (if  oni  pres 
eiit  system.  "Ill)  usiiall'  speak  with 
out,  much  knowledge  of  busines.s 
ps.' chiilogv  OI  hiisines."  l•‘qlllte 
menis  . 

^o  Bniikiiig 

It  I"  oil' ions  that  n.ai iona li/.ai ion 
of  banking  cannot  bp  tidvocaled  on 
Hie  ground  ibaf  il  will  p'oleci  llie 
public  from  monopoly  'There  is  no 
monopoly  irj  the  hanking  hu.sines' 
lo-da.'.  blit  on  the  contrary  inces 
sani  competition  among  siv  sound 
Inst  il  111  ions  to  inciease  Iheii  husi 
lies,"  hv  compctili'e  servii  e  to  i  its 
lonier.s  .Nationalization  w  iiuld  not 
proleci  iltc  public  from  an  existing  i 


Another  fatal  objection  to  nation¬ 
alized  banking  is  its  una'oidable 
political  bias.  Btung  a  Department 
of  Slate.  It  would  be  ."iib.ieci  to  poli¬ 
tical  influence  and  control:  and 
"bile  that  does  not  necessarily  en¬ 
tail  personal  corruption,  it  means 
iliai  il  would  certainly  be  employed 
direct  ],'■  OI  indii  ecily  to  give  assis¬ 
tance  to  projecis.  polities  and  per¬ 
sons  in  favour  with  Hie  Cio'ornmoni 
of  the  flay,  and  to  refrai'j  from  a.ssis- 
Hince  to  opponents  of  the  dominan' 
political  party.  'This  tendency  could 
batdl.'  bn  avoided  under  a  system  of 
deniociaiic  parly  government  sway¬ 
ed  piimarily  by  electoral  tonsideia- 
itoii".  and  il  would  speedily  undei  ■ 
mine  (onfidence  In  Hie  bank,  alarm 
dcMiosiiors  I  ause  withdrawal  of 
funds,  and  impair  or  even  paralyse 
III®  eionoinu-  utility  of  the  hank  If 
politiial  iiifiiieiiee  ot  pally  const 
detaiioii"  took  Hie  place  of  credit 
V.  orl'iiiiit'ss  O'  soundness  of  invest¬ 
ment  polii  '.  hank  detio.sifs  ivoulii 
not  III  s.ife,  as  ilicv  are  now,  nor 
'  oitb!  the  bank  long  remain  solvent 
i'  this  iiolic'  were  per.sisied  in  L 
"  of  coMtse  poss'bte  that  to.)  such 
infill  etic-es  would  t'c  everti^l,  lui' 
"'ilh  tioljiics  as  they  are  to-da>  , 
and  ill  the  light  of  n.is'  ex|)erienie 
with  firiaiic:;tl  ruiictions  taken  ovet 
I)'-  the  Stale.  !l  Is  impossible  to  '-e- 
•Ksi  the  inference  thal  tH'ljltcal  e))!! 
sidei  at  ion.",  to  a  gteafei  o;  tes"  e\ 
lent  would  infhience  the  policy  of 
the  lulHonati  ed  bank 


.Maritipir  Burvaii  The  Finunciel  Time* 

I  barlotietown.  .An  .Act  amend 
iiig  the  Income  and  Personal  Prop 
Cl  I'  Taxation  Act.  brought  down  in 
the  Pr’qce  Rdvvard  Tsland  legisla¬ 
ture.  provides  that,  the  lafe  of  laxa 
lion  on  in."uiance  'conipanie.s  oper¬ 
ating  in  the  province  ''shall  appb 
to  insiD'ante  exchanges,  hut  shall 
not  appb  il)  sjiecial  in.siirancc  brok 
ers  Kverv  .special  insurance  brok- 
ei  actepting  lisks  and  carrying  on 
the  hiLsiness  of  insurance  against 
file  'n  lb?  province  shall  pa.'  a  tav 
at  il  late  to  Tie  fixed  from  time  lo 
Hme  l)>  the  L‘euienani-Go\  eriiot  ' 
The  Piemiet  slated  'hat  insur 
anie  comiianies  carrying  on  busi¬ 
ness  in  Hie  province  have  to  pa.v 
a  license  fee  and  in  addition  to 
iliiit  an  aiiiitial  tax  of  .$22,).  SJome 
ins. trance  as.socialion.s  have  e.seap- 
ed  paving  this  la.x  bv  forminc 
I liciDselves  into  what  they  call  in 
siirance  exchanges.  There  are.  be 
said,  two  defects  to  this  system: 
fiist.  the  gov'ernmeni  i."  deprived  of 
revenue  whiclt  it  derives  from  the 
re.g-ulai  insuiance  companies:  and 
scfoud.  il  involve,"  unfair  eompeti- 
tion  with  ibose  companies  who  do 
lake  oul  licenses  and  pay  Ihe  an¬ 
nual  lay.  It  is  now  proposed.  In  the 
Htsi  place,  to  make  the  taxation  o' 
instnatice  tontnan'e."  apply  to  these 
insiiranr?  exchanges,  and.  In  the 
"Cl  ond  i)lace.  o  provide  a  reason 
able  s>"teni'  of  laxing  spe-  i.il  u)- 
.-11!  a  nee  broker." 


LIFE  SALES  HIGHER 
3  P.C.  FIRST  QUAR. 

OiUavio  and  B.C.  Show  Largest 
Gains  With  $2,637,000  and 
$1,135,000  Respectively 


uii.  <;  ai\  I  hi:i;sf:  riinni 
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Bank  Clearings 


llunU  rlrarings  iti  rin*<l.i  for  the  wook  rnded 
Vpnl  nail  and  I'Ompariiipiii!  with  Ihc  same  week 
l.i.sl  \cdl  follow 


ittiti; 

% 


Miintieal 

:  1 .929.3’i.> 

589.223 

'I'.unnl.t  .  .. 

91.627,543 

97.r>l3.'’S2 

uuiint'g  .  , . 

37,211,774 

39.240,199 

\  an<‘ou\  et  .  • 

1  d,376.!  72 

14. 536.732 

Oitavia  .«  . 

It  ,,334.086 

18.290.707 

Hamilton  . . ,  . 

3.481.146 

3.617,972 

t/urbrr  ...  .  . 

4.0:)7.«74 

3.7.75.012 

I.otulnn  . 

2.247,323 

2.2.71.471 

Ilalifav  . 

1.789. or. 

2.000.901 

Taleary  . 

t. 464.. ’346 

L83.').646 

Saint  .lohn  .  .  . 

1.306,853 

1.718.0.79 

X’ii  toriR  .  .  . . 

1,3.74.46;. 

I..)40.;6S 

Kojina  ..  •• 

2.327,27i. 

2.641.813 

Kdnionlon  .... 

2.980,763 

3.',  17,876 

itraiitfo’d  .  .  . 

677.131 

,35,574 

h  injjRlori 

132,226 

179.497 

fVhTiMirough 

7,75,'84li 

..93,660 

WoidRor  ,  . 

2.132.416 

2.'i65.808 

I'nrl  VVilImm 

168.326 

61.7.380 

SluTbrooke 

508.06.S 

t76.2'Z4 

K iteboner.  .... 

860,214 

'•28.398 

Moose  Jaw 

.'.n8,5!>n 

455.930 

N’.  Westniinslet 

MH.9I0 

148,306 

Saskatoon  , , .  . 

1,028, 41*4 

1 .236.50‘2 

^tonrton  ...... 

580.140 

6S3.53'> 

.Sarnia  . . 

3r)9.46'> 

404.529 

SudburN 

.60.472 

749.2.74 

Frinro  .Albert 

239,610 

342.206 

LethbridRo 

410.651 

392.581 

Ml  andon 

249.596 

267.538 

ilOi-inea  ... 

26.).24 1 .642 

294.324.523 

'We  want  ioiaie  conirol  of  banking 
lo  employ  il  to  bring  about  State 
control  in  .general  '.  'This  atienipi  to 
luojeci  political  objeciive.s  Into  a 
service  that  should  remain  quite 
clear  of  political  considerations,  if 
it  Is  to  fiiiitiion  with  effiefemy.  is 
Ibe  most  fatal  obieciion  lo  naHon 
alizaHon  of  the  hanks,  instead  of 
being  a  factor  in  iis  favour.  j 

rurremey.  the  .State's  I’reroeutixe 
Aparl  from  ibis  dominani  political 


Hiat  are  adduced  in  favoui-  of 
251.4711'^*®**'  assumpliou  of  economic  activi 
'  ties.  Ihere  is  a  special  line  of  argil 
ment  relating  lo  Slate  control  of 
ihe  banking  serv'ice.  'vhicli  recent  ' 
dev elopiuenis  liave  deprived  of  all 
weigh!.  Il  lias  been  conlended  that 
ill  preseni  eondilions,  now  ihal 
standard  metallic  money  has  ceased 
to  eireulaie.  Tiie  standard  monev  of  . 
the  eountiy  is  the  bank  note.  As  ii 
is  (he  prerogative  and  funclion  of 
the  Stale  lo  delermine  Ihe  volume' 
of  money  and  the  conditions  of  its 
issue.  Ibis  should  not  be  delegated 
lo  (he  commercial  banks,  vvhicli,  I 


.'.lies  of  new  life  inouiancc  in 
I'aiiaiia  and  New  ton  ml  la  ml  durrtii 
Hie  first  ((iiarter  (if  this  'ear  a< 
CO' ding  ro  figures  compiled  i)'  Hu 
L.fc  Insurarice  Sales  Ke.searcii  Bur 
eaii  based  on  lefurns  from  to  com 
liaiLC"  having  'bt  per  cent  of  H.ie 
bnsniess  m  foice,  .showed  an  m 
.  lease  of  $2.0(lo.b0(i,  or  :l  2  pei  ceiii. 
ovpi  ilie  Dial  for  Hie  eorrespcindMii; 
peii.nl  ..f  lb::.)  Sales  for  ih.-  firs 
qliailei  ..I  this  'ear  ,iu|.. lulled  l.i 
2  ..Ill'll  as  .  .impared  wiHi  $'^i':. 
Ijii.aOi'  foi  the  same  quarlei  of  basi 
yea  1  I’oi  Hie  iiionlh  of  Mar.li 
sale."  ainoiiiiied  to  xt  |  tjiH  innv,  an  in 
crease  of  $24S.()bO.  or  a  iiiiie  oiei 
ihree  qiiariers  of  one  (um  .  ec  a." 
ix'tup.sred  'ciih  Marcli.  I'':;,) 

F.)p  The  qoariei  Oniario  rer.isiere.l 
the  greaiesl  gain,  from  Hie  p.)ui:  .u 
view  .if  voiume  sale".  lU  $4.L7:tM  ino. 
I10W.VI  show  ing  an  in. 'tease  of  $ ',1; 27  "no.  or 
^  I)  ’,  per  eeni  o'Oi  Hu'  ''i!''  peiiod 

Iasi  veai  BriHsli  i'olum(ii,i.  ho'v 

e'er  w  nil  sales  of  $7.2.58.000.  an  .n 
ciease  of  $1,125,000  or  10'.,.  pei 

cent  .  Iiad  ihe  ‘l.irgesi  neieeiunge 
gains  !». nase-  "e.ie  al".)  shown  m 
Saskaichew  a  n.  Afaniioha,  and  Pritioe 
I'd"  aril  island  F.oni par.s t u  e  fig¬ 
ure,"  foi  Ihe  (|iiailer  aud  fi>r  Hie 
inonih  of  Maiclt  In  (ho  past  2  vears 
follow’ ■  - 

—  First 


1  DfOxItt.' 
•si  quftr 
r^lflptll 
•OHipa 
It.'  flr«l 
In.'l  f^nsn 


Savings  That  Arc  Safe 

Life  As.siiiance  is  leally  savings  .Savings  for  the  children'-" 
education,  for  the  tiiji  abioacl.  for  year:"  of  retirement, 
for  loved  ones  If  voii  should  be  taken  away.  .Saving." 
which  are  giiaranleed,  to  be  retiirned  lo  you  on  the  dale 
you  specify,  just  at  the  time  you  need  them. 

And  Idle  .Assuiance  meet."  every  elaim  prornpiiy  an.J  pay."  one 
hundred  cents  mi  the  dollai 

T'ot  mote  than  G.’i  yeai."  the  .Sun  Life  As.suiance  (Company  of 
Canada  has  been  providing  pie.sent  piotection  and  future 
seciuity  for  Hu ifty  Cauadians  by  mean"  of  an  incteastng  variety 
of  practical  plan®  'To-day  this  .service  i.s  available  in  .;?•  coi.in- 
tiie."  on  a  eontinent."  and  in  40  states  of  the  Tf.  .is  A 

There's  a  Sun  Lite  i>Uin  craiflit  suited  In  unin  nn  n 
pft rticulnr  re quhenieiit s  mid  the  Sun  Tile  1  efirr.senluliee 
in  ijoiir  eoniniuiiiht  is  nt  i/oiir  xeii  iV-e. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  01f;c«  -  -  .  .  .  Montreal 


{iSifinml 

V  ■  — 

STA  BI  LITY 


THE 


STEWARDSHIP 

A  1,1,  walk"  of  life  are  repre.senied  in  Hie  nearly 
2ihi,(iiifi  persons  inteie.sied  in  Hie  as.sei"  of 
this  '  otnpanv  as  policylvjlders,  as  benefieiarie'x 
under  mtiluretl  contracls,  as  pa ri icipa ni s  in  pen¬ 
sion  plnti" 

'The  Company's  Stewaidship  involves  care.  in., 
iceiion.  (till  iv  aiion  and  hu.sbaridiy.  with  .nccii 
rate  accounting.  Alaiteis  are  ."O  ariaiiged  ili.'c. 
"Ilh  the  interes:  earned  on  all  assei."  and  Hie 
.nnnual  premium  income,  all  claims  will  he 
unfailingly  |>aid  as  they  fall  due;  all  reiirenicni 
Income  (Jieques  will  he  pa.d  proutptl'  ,  mone' 
will  he  ready  for  the  education  of  children  ,n 
the  exact  dale  planned  hv  each  pnlir  yholde;  : 
pavments  to  policyholders  ,md  beneficial  les  will 
he  m.a.de  day  by  dav,  and  ilie  service  u'  the 
Company  will  nevet  fail 


GREAT  WEST  LIFE 

ASSURANCE  COMPANY 

>1C.AD  OFFICE  ‘"'WINNIPCC  « 

Total  Insurance  in  Force  —  $570,774,224 


ItlUTC/AI.  CO  NM  P/%  mir 


Solid  as  the 
( 'ontini'nt 


AMiRICAM 

HEAD  OFFICE  I  B 

Toronto,  Canada 

ALL  PRCriTS  l>OI.ICYHOLI)Ell$ 


#TBIt 


PAID  TO  POLICYHOLDERS  IN 


BRANCHED • 
T«l 

Hanntton 

Ottavxa 

Vanuoiiktr 

K«l(nvn« 

Virt«ri« 

f  dmnntan 

CAliarv 

Haskittoan 

Winnifet 

Montreal 

Oiiftbfe  C«t\ 

Bt  Joh* 

Halifax 


SaT«  up  to  30  per  cent,  on  your  Fire  Insur 
once  by  p^rlicipotinq  in  these  onnuol 
dividends.  Full  information  will  be  qtadl'/ 
aupplied  by  oul*  nearest  branch  office. 


liiso^fl^ 

1935- 

11^ 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

OhnvCitAaiAaM!:.  A-iAebt  ^6.060.000. 


Auto  Registrations 


%SSF’I  s. 

I  llesprA  4 


1 


QiMrler 

14  i' 


F’ii  *  r$  g  ^ 


4Atri  anil  milhon 
SiIa  er  i>uM'4'n 
Si.erlirj:  J'nnaa 
r.S.  ^’^Jr.dN 
ihf  >tatid  t'ountnea 


.>u4ialiliar5  Cojn 
Rilta-I  tiscour.ted 
i.4>anaHnd  \d\anc«a 
fVilla  Moiip:ht  ill  Open  Market 

6  Ida  estmont*' 

' RI  f)om.  ahorl  term  aer 
ii.  Pro\  short  term  ner 
4  Olher  r»on9  aecuritiea 

I'rjtalH  InveRtmentB 
Rank  F*'em’.Ke* 

H.  \\\  oi  her  Rasei* 

i<n  AL  rs; 

M4BII  ITirs: 

I .  (  anital  paid  up 
Rest  fund 

3  VoteR  in  cirfulatloo  , 

1,  Meposile; 

l>om»nion 
ill  l*io\incial 
c  < ’bartered  banU» 
other  . 


826.01'.?  .5..>62.n;il 

1 1 

?.h38.80K  3',  .k32.644 

1.20.  41,.iT8 

1.4,0  •.OOn.8.V2 


.'.OOO.OOO 
I  .3.0:':’ 
80.^48.2.31 


1 82.28.3.0 1.> 
l;«2.u2.» 


'i'oral  dep4> 


oiPdii.  havf*  a  peotiniary  intorest  in 
Ihe.  niaiipt  'There  is  fnice  in  ihi» 
contention,  bui  it  lias  no  applieation  p»r  rent  the  p'-pv 


..'HlO.llOC 

I :  a. Ill  ‘2 

2.1)4S.,)'2h 


ii>8.*2,'i..6a 

■■■.■t4,'>9)> 


20?.!  i  .v.fi'.;i 
:i.!ii;t.4l!) 


82  . 
5,..43.62S 


I  ' 
Vtiti 


-  84.01)4,002  ToU 

—  LM3,'i73 


'  '8  00  1 

d.J-5,(M0 

; .  1  >5.000 

1  :>7.0Oii 

•*,010.000 

iOTOOn 

1  104  000 

^oo.ooo 

198  000 

‘  «iS.U00 

*,r)8l,000 

1  57.000 

*4.7  )9.000 

■•'.lO'.fl'OO 

:.p5  7  000 

.’n  1  .'■’.OOU 

Jh  147.000  — 

2  1x3.000 

M  89.000 

’  .’45.000  •  - 

>o.00O 

i  "’4  1.000 

.4  /*  40.000 

.’99.000 

*  1  6,00»1 

.18). 000  . 

1  1 ,000 

484,000 

/'ftt.OOO  - 

277.000 

9ft.  1  ii.ooo 

9  4  000 

1  00^  doo 

Month 

of  March-— 

l^ift 

|945 

1  il  A  t\ 

$ 

$ 

% 

.4  1)  0*15 

M84  Oli-i 

!  noo 

■  i  'itn? 

489.000 

909.000 

80,000 

1  8  1  4.00’i 

1  o'O.t'oy 

1  8  )  060 

». 25  1.000 

1  L7H7  OOi) 

46*). 009 

8.808.000 

9.190.000 

3S ’ 000 

778,000 

;  7 1.000 

7  000 

!  0  4  i. 000 

f. 407. 000  -  - 

2o4.000 

<*6.000 

9  1.000  -L 

I.OOil 

1  50  000 

249,000 

99.000 

1 1,o64,000 

31,416,000 

248.000 

Otiaw.n  Tbcip  were  l,17i).l2Ti 

:  pgipi r.o I  ion."  of  moior  vehicle."  iii 
'  '.■iiu’iJa  in  1 0:15  ( ompared  'viih  1.120. 
7)22  'n  Ibl'H.  an  increase  of  4H  7‘H  or 
over  four  pet  ceti:  Tnese  inciiidcd 

I  egistrations  for  f'8't.S14  passeiige- 
aiiiomobile."  and  tax'  labs.  172. 77, 1 
inoloi  irmks.  KctSt  motor  foclc". 
I  Atx  rnoto!  bii.ses  and  L'2f.5  'mid 
iinctor."  oinloiiii  neps  service  cars, 
etc  Following  '>  I'le  Hie  regi'iia 
'ions  bv  provincps.  "uli  Hip  !‘':’t 
ligurps 


f’TrilRrio 
Ouebei 

firittsli  Colunioia  .  . 

S<i»kalche$A  Af . 

AlhertR  . 

Manitohn  . 

N'ova  Scotif* . 

\ev.'  BrtinAwif  k  .  . 

P  I  .  Ijtlanfl . 

^  llk4'ill . 

In  addition  lo  fio* 
inoioT'  Leh'K'los  ilior-c 
rpAistraiion.'  iraiie 

mp  bpill^;  iho  nnnibPt 
ATn'aiio  Qiiobr'c 


■fi4.n.*h 
I  0  D-*  I 

'*s.4 1 1 
04  70-' 
Oil  8;i) 
r  0 ,  ('DO 


1  o  ;  « 

'» .  2  4  * 
!  ft 

0  J  0 1 
0  L4n  I 
8O,lh0 
,  0  4  LI 
>  4L<‘i' 

.10  00  4 

8  j-n 

.’O'  J  4  8 

psisM’anon  o' 
w  PI  P  2 '1.571' 

s.  itic  follow- 

I)'  provincps: 
5.1(1$,  'Inni 


loha  2. $70.  S.isk.i: clip"  an  2 '.M*. 

British  Folurubia  I.'i'i'!  New  B'lni 
wick  1,1 5(5.  N'ov.i  Scoiii'  $5$,  Frin.  > 
I'llvvard  I.sland  I'"'. 


(ii.vKiimii  is'i'i 

for/miiLK 

fhr  Cd^anne  /t^nrance  ipmlkatf 

(  '.ib'tji'  .>’•  'hi*  o 

Jf'n'iranrr  i.i'i.prtii' 

Totdl  '^eciirilv,  $-i2.2a7,H'J5  12 
f  AN.ADIAN-  DFPARTMfcAT 
MOXTRE.M 

A  H  s  M  I'.Lf.IOTT 

(,i:0.  LVMA.X  .K  SON  Ltd 

Gpiiprel  ,A«enl. 

McGII  t  Ml  UG.  liiS  MrGill  Si. 
MONTRC  VI 

ESSEX  4Sc  SUFFOLK 

Kqiiitahle  liivnrance  Soeiety, 
l.lniited  of  1  nglanil 

r  "T  VBLI.SilF.D  V  I).  IS't  ? 

FfRE  INSLR  ANCF 

r  p4)!n.x’  bricke'l  i>\  gieRt 

resources 

CAN  \DrA\  OFFICF.  MONT^F  KL 
C.  F..  S.XNDERS.  ManA^er 

(JEO.  LVM  VN  vt  SON  Ltd 

Gpneral  Agcnte 

MrGII.I.  BLDG  4S.-,  McGill  St., 
MONTREAL 

Phnnp:  M-Vrquptte  524I.-12 


1.731,76  • 
2.S88.V1I 


37,364 .3, 'if* 
1,424,868  ' 


TOT.VI.  l.IABH.ITIi:.'' 

The  ratio  of  ret  rraerve  to  notes  j 
week 


;i0,i.s30.*n .  ti  i.if»r,.T2. 
nd  dvp'>!4it  lotlMiuivo  was  t»3 


8  pe'  f-enl  complied  with  60  13 


\>  orld’^  Beet  Niiicnr  PlaNf 

’I'hf  Uftw  beet  siisai  ivfinei-y  now 
bemK  fieote.J  in  Mboitw  at  thf'  fni«t 
o'*  ONer  4il.:»00,000.  witi  be  the  fine.Qi 
I  of  ItH  kind  in  the  world  it  m  report¬ 
ed 


Slop  adverti.siniz  and  you 
let  your  busi'neiss  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

Insurance  Managers 

Mi-i  vtro  Theodurw 

MU  ^tr.R  Suit) 

274)  Ni.  .lameb  St.  V\  .  Montreal 

telephone  H,\rboiu 


IT^  THE^ObAC 
THAT«)UNfS 


tN  (^YERS  YOU  GET 
TOBA<:cO 


IT’S  TME  BLEND-  THAT  CO  U  NTS 


THE  FINANCIAL  miES,  MONTREAL,  APRIL  24,  1936 


'l  volume  of  ouipul  d:d  noi  (all  in 
ratio.  Airtuall.'-  ii  bepan  lo  olimb  m 
iP;;;:.  '\heu  the  ouipui  rained. 

de.^D'fe  lower  prices.  ai 
1r  (be  fipuie  had  reacht.i 
Itil.uPO  and  in  IPSa  i'  i  inio  wnlnn 
an  are  of  the  a1!  iinie  lush,  resi.s 
leriiig  VtI0.16:’.‘(5rv 

lo  a  nation  which  is  c  has  boon 
eesentip.lly  agi  icultuie  coii.scioiis  ami 
which  has  not  yet  full.r  realized  ii.“ 
lole  in  the  niiuinc  world,  there  are 
.'Ome  racloie  which  are  not  tinder- 
stood  about  thi.s  srotvln,c  indiistr.' 

It  doe.s  not.  for  example,  direct l.r 
employ  a  numbei  of  notkers  coni 
meusuiate  with  the  lalue  of  otitpiii 
i'hiis  we  sec  one  forty  acre  t  laini 
near  Pudbur'  nhult  coniprise.s  the 
steal  Piostd  mine  of  International 
Nickel  f'onipany  ptoduciits  metals 
'■allied  at  about  jL'O.'bip.ntti'  annua  Ih 
and  employing  only  .'  rtt  inen  'I'o 
achieve  the  same  production  ftoni 
asi'KUlture  "onid  reouiie  the  labor 
of  thousands  of  farmers  ensased  in 
the  ciiitivatton  of  a  'nsi  aerease 
Che  Sudbiii','  disiriii  alone  has  a 
metal  production  valued  m  ct'Css 
of  the  entire  field  crops  o'  Manitoba 
ajid  Siiskatehe"  an 

>ppe'  nex'  This  concentration  of  'alue.s  and  j 
the  his:h  eificienc>  "litch  has  been 
of  nickel,  developed  by  ihe  minins  fraiernii>  ^ 
allied  in  has  sometimes  misled  the  I'anadiaiii 
iiitpiil  of  pubiK.  "ho  fail  to  reali'/e  that  the 
'i-  times  actual  mining,  milling,  smelting  and 
‘  Thar  of  refinin.u  of  nicials  arc  I'n!.'  the 
e  nrtct's  primaiN  .steps  tn  a  serie.s  wbifh  in- 
I  became  vohe.s  bearl>  all  the  iiidn.srries  of; 
he  base  flic  DoroiDion  befoie  the  final 


NEWS  OF  MINING  AND  OIL  SECURITIES 


'  proximaiely  the  same  width  as  rbe 
number  one  vein.  Pannings  taken 
from  ibe  iwo  veins  gave  fair  gold 
reiiirns.  with  one  channel  .sample 
aciosf  number  three  vein  giving  a 
eturn  of  S3. SO  gold  per  ton 
Starting  from  the  east  end  of  the 
numbei  one  vein,  at  an  approximate 
distance  of  seventy-five  feet  apart, 
H  series  of  eight  test  pits  were  com¬ 
pleted  ■'hrough  TO  the  west  end  of 
the  present  surface  trenching.  t  he 
depths  of  these  test  pits  would  aver¬ 
age  eight  feet,  native  gold  was  en- 
counicted  in  all  the  pus 


Ovw  700  Men  Are  Engaged  in 
Construction  at  Copper 

atff 


STEEL  ERECTION  SOON 


1  w^lth  and  final  nf  •  aeriaa  of  lodio  oddfoaa^s  by  HO.N.  T  S  CRUR.-Vg.  Mioi»te» 

•  f  Minea  on  Canada's  Mining  Inteiaala 

It  na.*  been  suggested  b'  man'  b'  an,'  nation  and  more  pariicu- 
who  hare  1  nened  to  the  series  of  ‘eil>  by  one  wuh  a  ten  mill  on 
eleven  btoadcasfs  v»-h;ch  I  have  Pv''Phlation 
made  i-n  the  subject  o'  Canadian  htpoils  o  Ootpnl 

mining  m  successive  week'  ihar  a  ^  leview  O'  'si'anUh- 

,  '  mdustrv-  cannot  ignoie  'he  signin- 

i.summH;'  of  these  talk?  be  prepared  n,,j.  country  exports 

aud  delivered  Natuvalh  such  a  gj.,.  oiupur  roe  ma.ior  item 

s.immaiion  vv,n  be  factual.  How-  ,. 

ever  the  (acts  ate  so  striking  and  ordei 
so  significan-  th.u  I  feel  they  can  ‘  pioductton 

ibeat  repeating  .  anadtans  ^spe-  pe,.  lead  and  -tuu  "as  v 
jc.ally  saoii,d  be  tniere.sied  rn  the  of  $SS  OOi'.OOh  Hie  o 

ircmarkabie  development  which  has  g  no:  only  13 

i  taken  place  m  our  mining  tudusny  •  ^  above 

'ir  the  pa.'t  decade  Tney  should  ‘qo^  „eroi« 

3  .'0  be  able  to  calch  a  linle  of  (he  ,  the. worlds  markets 

inspired  enihiismsm  wbu  h  “aejs  I  ,«,ppo.-arilv  glutted  O'  ft 

the  leaue  s  0'  this  mousTry  and  (he  uamed  "tXr  ts  expo 

worker.'  n  >1,  1  ,p  Pa'.aDCe  "f  the  Do 

\o  bepm  T  may  noini  out' 

V  _i  •  •  ■  TU I D 1 0X1 

-ha:  aiiT  mdustrv  which  pioouces  ^  non-competit(ve  world 

Jl.bou.chO  1,  pew  ivealth  ea.b  vvmrk  enioy'  .3  practical 

iig  cav  1C  an  mpofian'  one  Divi-  industry  I'he  -ignifi- 

oen.i  oaymeots  mouBliiig  from  ,  ,,,  p^,  p^er  -iOer  v>f  rhe 

frf  i)P0.0h.'._  re  »i;o  0d0.000  -n  four  oNr^a-on'  o'  pis  -ount.  v 

:■  es.s  mat-h  -be  succ»ssf!i(  .ou-so  p,  expori  o'  mine  pro 

0  vanadian  mining  m  recent  ••pa- a  Mining  'hen  is  eatablished 

n  -he  'P  'a'oo’  and  siippue.'  ,'anadtan  na 

oialling  ovei  liSO.OOO  Oflp  last  rear 

,lar,b  'he  value  o'  .he  indiisiry  10  pioblem-  of  the 

lu-ive  PPMesnr  trade  Over  80.00^  work-  n^r  oeed  to  ic- 

er.s  wete  direcilv  emnlovcd  i'PQ  ,ou.  i'  loai  coocerning  the 

mail"  tnousands  more  indirecilv  eu-  ..ailvvavs  f.'iom  i®:'"  10  1^3:1  tiatfic 
gaged  in  mining  milliug  smelting  i^uoage  decitned  In  l'';M 

pasi  (I ^Qjvpoi  ting  and  abiicatlng  mine  ibet  e  was  an  'net  ease  of  nearly  -pec 
pond-,’'"'  from  (he  which  ove-  tine- ha  If  w  as  aitfibiii- 

I  earth  o'  thi.s  Dominion  in  the  "as-  mine  fieigni  Producing 

jU.or  ahhi'ioD  the  raining  a:ea«  i  op,  ,1,,  develop 

,..er«a  nave  provided  huge  markers  fo:-  the  ^  oiospecrs  na:<l  a  ?1:-OOPOOO. 
u-.j.o  rroduet.s  o'  ("snadian  farms  and  fac  t,.;,  p.-.,  .^e  figure.' 

iS'i  boo  'ones.  was  higbe;  fo-  I '*35  on  account  of 

increased  deliveries  o'  ruatbitiery 
mining  supplies,  timber  and  coal. 

Long  haiiis  mark  ibi.'  ttaffic.  as  rhe 
mines  bring  coal  fiom  the  east, 
timber  from  the  west  and  ship  he-avy 
metals  to  seaboard  o--  botdei  point' 
for  export  Nn  example  of  'he 

gtrowtb  of  mine  fieighi,  traffic  is  , . . . .  . 

piov.ded  in  rue  Temiskaming  and  nickel,  first  In  platinum  meiais  devci 

Xonhevn  Ontario  iai!"ay  wh  ch  fouitb  in  gold,  fourth  .n  lead  and 
traverse.'  one  o"  the  richest  of  the  third  -n  /tine,  outpu-  t’oi  a  iia'ion  • '*’('  ' 
Dominion's  minetalited  areas  fn  of  ten  million  population  thi.'  is  a 
("IS  rhe  lonnace  hauled  was  o“76,-  remarkable  tacoid  ' 

000  tons  whereas  in  'iPSo  the  fig-  „ _ . 

me  had  -eached  'l.oai.ooo  tons  The  '  '  ' 

lailwav  1.'  outstanding  m  ibe  coun  In  rpts  senes  of  broadca.sts  I  have  ''"'ff" 
try  ir  Dia-  u  '-ons’e-enTl'  ea-n.'  pro-  endeavored  to  preseni  the  facts  of 

past  ajid  Di  esent  perfo;  niances  in 
and  ^he,  f-anadian  nuntng  industiv 
tiling  he  reragniaed  that  the  records  - 

>  ler.  have  been  highl'  sat isfa.i-ioi  y  aod  ‘  , 

lent.  esioDishing  in  some  respects  i  Mate 

rail-  ®hi.  It  should  he  tcaliied  liiai  '  an 
urist  (’hlv  on  the  threshold  of  its 

mining  history.  It  is  onh  lu  liie  I'.c 
ig  jg  iasi  twenty  years  that  the  c(>uniiv  ficni  1 
been  hs-s  se-.o-usly  attacked  us  mineral  w  bo  !i 
j-jjg  frontier  Thcefo-e.  ;■  iy  i,-.  iPc  stay 
j  future  'bai  I  would  d'fpci  i.mr  m  area 
g  tepTion  ,  inc  m 

'  Tanada  ba*  -be  inen  with  Hie  clmlm, 


?udbut'  the  1036  consi-uctiori 
program  o'  rhe  Iniernanouai  Nic¬ 
kel  C  o  1  oppet  t'lif'  IS  ptoreed  ng 
well  up  10  schedule  The  f-s" 

PUiIduig  o  be  compie'ed  w  !l  be  the 
new  c'nangc  house,  wh-ch  i'  design¬ 
ed  to  -serve  smel'ei-  and  -nili  fiu<  es 
This  vvo-sio-ey  hritk.  s  eel  and  con 
er®(e  edifiie  i'  an  imposing  ouiid- 
iBg.  r’C'd  V  73  r'l  approx iiiia 'ely .  aurt 
'he  enure  plant  "'ll  be  eaii.v  fo: 
use  ca-ly  n  lune  a'  -ecu  as  liie 
warm  vvea'.iiei  arrives,  livei  c  mod¬ 
ern  facility  in  the  v\  a  v  of  i-.vikers 
and  showers  is  being  ptovluud  and 
the  eo't  of  the  s;nii.,ii  c  and  eg  li;)- 
'mrnt  vrill  be  in  ‘he  vii-'nVv  nf  s.':hi,- 

doO. 

1  he  Canad  an  I  'us'ou.s  '  o  iias 
'be  "otk  0'  •'ociie-  lii.iiuu-v  'Oil 
-sinictior.  well  unde  "a,'  <no  ilie 
stack  has  so  la-  a'taiiieo  ho'ght  '  * 

-sf  about  I"  above  the  .'c'-'-  -on-  ---'s* 
rretc  'pase  Wn.th  was  la'd  t"  !',■■ase'  ft 

P  arc  Co  I'he  ihimney  "nen  com 
pleted  "il!  b*’  .tpproxmi.i'eiy  317  t 
■p  heigh'  and  "  !'  be  ''  -n  dia  I”'*  '  p 

mete  a'  'iie  tep  and  .77  '  a'  'be  '. 
bottom  I-  "  II  va-v  vviih  'he  ptes-  'C  du 

s:a.  t.  IP  I  ha:  "  "iT  be  hi!',  o'  ‘b^s  a.' 

Dtev.ou.s 

•  oDC'cte,  ici-k-Mnea 

T’ot'K  is  aiso  "ell  aiivanced  on  the  ,1  i^gi 
'.rtcriiioa  'o  tie  i-oPf  CD t ra'o'  Puild-  (>'•  px<  ha 
'D.g.  "bich  vviih  ,vl'e- atioD.s  in  p-es  from  6  17 
op'  eoumment  s  'o  increase  i  apa  3^  aveif 
■•itv  o'  the  mil!  -'tom  v.ePP  to  17. dd'*  ion  ^ 
>op>-  ppi  da'  three  ou 

In  Start  Soon  (kii  Steel  i  mg  perc; 

'V  I’hin  a  "pcK  o  'o  It  If  expected  „  . 

-  .  .  .  I  Quarts-  s.ni 

■tif  tJoiiiiDi'iP  livKigp  '0  "  have  vtfin.vi.l 

as  'nice'  on  me  g-'oiind  and  stee'  at.  IS; 
"  o'  k  of  tivp  IIP"  snielrp!  oiii.'din:  '  ' 

’11  tw  iiii'.lei  "av.  a-'ip!  completion  ToU’ '  N 
of  tiic  coP'-'Cir  P.ispuien  fr.-  ihp  :e  OeV's!*’'-'] 
V  e:  0c!  a '  '  'ii.  naces  -Vs  a'iieadv  o'r>  t' 

pd  ea'ed  'ne  sinel’c  runlding  "  iH 
h?  apiv 0 V iniaieiy  (  b"d  "  long  and 

<  oc-.ti  ue-.'oii  "It!  c.ir:  mime  iiPou' 

’J.O"''  on:-  o'  Stef-;  I:  will  house 
•■.gh:  rorc.  e'''ei --  and  '"o  :everbe  a- 
('•riet  and  "hen  placed  in  ooeialion 
a.'  the  end  of  in',-  vp.i-  will  dandle 
' ->ppv  feea  vvr,  ».  the  piesem  smel 
'.r-  beiP"  ci'ct.  oip;  to  nii;k(l  leed 
Ovp;  70''  men  ite  1'  ntesen'  en 
cacccl  ri  copi-'t  U'-'ion  ooera'ions. 

,'Pd  ■’n's  foT(-p  he  nctepsed 

"injewha  wnet!  the  sue!  woiw  on 
•he  'itip|:ei  -•  iiTide'  na>, 

!’  odu'-tion  scheaules  at  the  mines 
and  nit lal iui  g'cal  p'ants  a'-e  being 
rna.nta  ned  a'  norma  'ate  and  it  is 
ifde' ■■lO'.'icl  meia!  sales  ate  continu¬ 
ing  a  a  aa'  sfacto-'"  level  Opera 
(lOTis  ,*  be  Oma'ii)  fiei’uing  (  o 
"■'hellv  owned  s'jbs'diary  a-e  a'  ibe 
-,o'p  v-'n  :h  na.'  uiaiked  outpu  at 
'he  plan-  '01  so.me  month.'  appioxi 
rnately  18  nnn  cnn  poijr.p.s  of  coppei' 

’n"pMily 


Third  Quarter  Production  Val 
ued  at  $2,442,650  Against 
$2,367,800  fn  Second 


Inspiration  Kor  Kotore 

vx'biie  the  performance  of  the  past 
and  0'  the  piesen  -may  b<?  deemed 
Jg,  bighiv  satisfacior.'  ir  's  to  the  fu- 
tu'e  that  Canadians  should  turn  for 
aspiration  4s  r  poiniijd  out  m  a 
pip'-ous  broadcast,  S3fr  o-'  'I'ana- 
d'aa  reriitoiy  i*  iinsultabie  because 
ns  o'  soti  or  illmate.  for  agricuUuve. 

TdP  lemaining  Ifctj.  partially  'ef- 
.  .ed  ca'  oiarked  Canada  as  one  of 
ii-  the  leading  agnciliuial  countries  of 
,p(j  be  "O'ic  Whea'  has  been  a  'vpo 
3  pvpi  'o;  Canada  in  -he  markets  o' 
H  Ibe  'ID  verse  fo“  generation* 
tn  Bii  "hai  o'  the  lemaiBiog  Ss'’- 

he  of  ih's  va.s-  half  continent'’  l-Arge 
I'he  ereas  of  u  are  forested  ajid  have 

'o  pro-  p  ovioed  revenue  from  lunabe;  and 
of  a  pulp  Yet  this  industry  i'  waning 

ao'  VO  urdei  xlic  severe  compbiition  of 

i  asset.'  foreign  countrie*  Porttinateiy  fo  ■ 
shares,  this  counn  v  and  for  its  futute  the 
Ihe  Big  ^(as'er  companv  has  agieed  io‘’e  of  revritoww 
10  opt'nn  10  'he  DOW  companv  the  farming 
non  her!  w  S  of  us  ib-;  claims  in  the 
I  ptve-  \faDiioi)  j.ake  area,  Kenova 
distne.  m  consideraiion  foi  500.- 
Odo  'bares  in  the  new  com'panv 
('non  the  ever  rise  of  the  option 


,21'7.4.!0 

,S44,00''' 

.sgi.ssa 

.tS''."?') 


m  ‘)nCLs 


'insuitahle  fo-  ,^,0.1^ 

_  IS  nearly  al!  unde'-Iaio  by  elded  'ittl 
1  earth  crust  formations  favorable  tor  banging  rs 
The  deposition  of  minerals  Id  u  f^^nd  at  dc 
:  mineral  age  such  aj»  ihe  present  this  t. 

j  heritage  is  immeasuiabl''  vaijablo  addition 
If  is  being  successfuHv  developed  iucieas 

at  scores  of  points  !o  the  northern  ^qi,.  demani 
binferland.  with  the  year  1935  re-  coming  f 

I  porting  mineral  production  in  ex  mining  t 

cess  of  *310.000.000  Nearl'  *31  pei'  j,  Que'pec  ” 
capita  of  Canadian  population  's  po,  -pI 

aonuall.v  »on  now  fiom  the  pre-  ypp  opened. 
Camorii'.D  shield  along  its  souihern  po'-tattoc 
edge  alone.  Tn  one  stretch  of  POO  |r  ij  egtir 
mile',  extending  fiom  northwest-  or'Ces  'hat 

etn  Queoec  'o  Manitoba,  ovei  stiniie  over 
*lf'0.'.>00  OOu  in  mineral  wealth  was  freight  tonn 
Diod'-ited  la.s:  'ear  in  iixieen  min  ic-oasicg'  ftt 
■  ng  area.'.  Beyond  this  heii.  .stretch-  almost  J3,0C 
'PS  fai  to  the  aovtb  'he  fivot  attacks  three  'eais 
ai'  being  made  and  successfully  to  tonnage  ha.' 
extend  r'ne  raining  frooiic’.  with  tha'  e 

Baitle  of  Wi)den»e*«  pioduc's 

i  Canada  10  engaged  in  a  new  hatrle 
o'  the  w-ideiDes.'  'vbicii  "ill  1  age  In  a  previ 
with  iDc  easing  mionsity  fo'  gen-  was  made  o 
eraiioos  lo  .  orae  it  is  the  sort  of  (its  I'f  minit 

conflict  'hai  is  n  ulv  economic  -n  otbei  pi  ima 

'ba'-  '1  involves  the  ■'01  ce.'  of  ';our-  dusiries  of 

age.  skill  and  capital  againsr  an  months  son 

ict'.oii  :.ii  tl.70:;  uulnhaDiied,  piofi'less  land,  prac-  have  been  rr 
'tom  '‘oo  8C;0  c'l-  tically  u.sele.ss  for  any  other  pm-  wbo  have  i.a 
id  'vorkiag  o!!)-  oose  'ban.  mineta!  production  41-  ulare  rheit 

Pine  gold  "  hi' 1).  leady  the  .'couts  of  tiie  gteat.  miumg  t-'onsoiidaled 

eoui  aleor  to  ^..-aiy  aie  aoroad  and  each  year  they  great  gold  p 
J  SI  Ht,,  11  r'an  nrin;  oack  tnfoi-niation  that  prompts  P'me  camn.  1 
lenewed  effort.'  on  the  pan  o'  cap-,19.7.5  I's  pa'-i 
•ti  the  111?'  "yu  ,[^1  1,5  leduca  the  w ildernes.'  10  an  711  aod  its 
cal  ii-;i(ifi  Vi.-  asset  c'f  national  importance  cetianeo'js  rr 

"'It'  e.-..'ini  I  mu.s'.  empoasge  the  factor  of  totalled  *7,64 
I  .1'':.'  liueo'i  raoi  al.  n'eiv'  laymen  aic  aware  o'  practicallv  a 

I  e  .nd'caie>  tpp  sums  of  money  lepuued  10  de  Inieinaiion 

m.  tw.  '^*0 vl'ip  'runes  I'he  gi  ea  deposit  a':  (Canada  emp 
r,-,  .  rl  n  6'lon  in  Mani'tObe  engaged  a  single  mine. 

'■S''  Piiii  in  '‘.vce"  o'  *  lO.OOO.O'TO  be/oic  but'.  li.s  r 
'g-  s  s"6  '  '—luracif  a  dolls  Ni'ianda  mine  al-one  is  1360 

'  ■■'."h'  'c.  'tu^i'iei  required  *75.0hf),')00  'o  Por's  half  rh 

t  '~l'’  I'triug  o  It'  p  esc-n'  s'.a'e  "f  pro-  *('*  3P.000  p'.i 
'  0'"  'Im  r  v  ene.ss  I  be  o  rtmai'"  modet  npioe  'here  g 

/'p'-'  aiCiv  iii.J'rci  go'd  mine  'sties  from  "Tcbei  '’eai'ly 

,7  '  '  on'  ’o  'Dtee  millio-v  doliats  to  u7  '  oroe 

I  '.y .  ritve'or  and  equip  10  Piodliotion  hiia  n-lTte;.*  of 
■Stage  In  ihf  uaiuie  of  thiDg'  much  "sed  in  thi.s 
'o  Expend  'bis  n  oiiey  must  hr  : 'sked  n  comnan 

Development  fai-lier  rnases  of  develormen'.  ' ‘>ke  an.i  : 
"  iioout  po.ci'ive  assurance  of  sac  '''f*’'' 

'  e...'.  I'tiu'.  in  mining  coti'-ageous 
.sumraer  morith'  •' an  esstritial  bad  a  oav.-.si 

nd  exp, oration  ,e.,raids  rmtloo'I  .and 

.0  V  iue.s.  i-imii-  r„, ^,ai  ,,j  fmdmc  '(  has  Pern 

ma  .  area.  ".1.  p,  ^  T:;'),b0".009  of 

ei*^  p«?i  of^ihl'  t'orcupine  area  in  On 

Poila-'C  Island  '*(*''  '(^  bas  lesullfd  in  ihe  oodstuff'  a 

■d  in  mai«r'-il'  fu 'jrtuenon  of  o'.er  *4 'jO.OOO  O'ih  in  T I'! 

oiK.  geophvsKai  3 

Id  d'-veioomcni.  dl.cov-rr  of  gold  In 

iamond  drilling,  ba*  established  ,.  ,  ^ 

cu'-ie.'  I'bese  '''mn’uTfUv  "f  l6.hPO  people  anti  ha'  , 

V  pii. oared  hr  ">  '  anada  nvarjv  *-jf.,),,)00  OhO,  ^ ds 

.  onsulnup  en  '''i'’  *“<1  ■  "t  ’'Pbl  m  either 

■  cf/iiip  no!  vill  0  be  fo.  mapv  veai.s 

.  I  .'IP  nc.voi 

oriHge  Island  '«  'aoad'aii;-  mav  laKC  lieait  n  i 

ree.smg  encom  l''>'  uaal  of  the  i-ounti '  mmitig  f;„',  ea„  ..f  ^t 

10  Ihe  geonhy  si  htsioi  v  whicn  is  s  set  ie.s  r  tiap  , 

be  iindorwav  ip  'eis  of  otoduction  in.cjeaive.  In  'Sv-i 

11  p.seni  expeefa  'b'’  vniije  of  oiitpui  "'f'S  5  i,'..-,M  .'773.  tufTp,.,,,:  .,..^1 

of  Ibe  infoima  anoibe.i  len  yeat.s  m-  .iggrecftte  nunil-.c 

.inspecting  dia  bad  doubled:  m  rhe  following  d'-- 

II  fa,- "  examina  c-irie  ihe  lotal  value  had  ri.sen  r'.iiec  Rccoi 

of  the  'uither  cff*  -*  f’***’  "mes.  In  Ift.'ih  i.be  figu'-  I'pe  peak  ' 

being  laid  oui  bad  leacbed  *771.487.0"0  and  in  mg  'va..  i‘'';0 
elopmeni.s  and  'f  w-as  s'll 0.167  4  5.',  :|’Ua-  i‘  sutl  /,ini  vet  e 

26  provided  b.'"  leatih  Iralf  a  billion  doMar-i  fn  rin,-  ear 

mapping  work  'witliin  the  nexi  ten-yeaj  period  ?  ';i0?;".7*i 

district  by  the  '  may  be  ranked  a'  a  ceriain','  4ny  p- ctir.ij  dedin 
Ilf  ('aauda  'bat  indu.iry  •'Viiicb  ojomi.se.s  such  ,i  fall  in  metal 
adv  apfage,  tiirure  miisi  be  serioMsly  considered  •  iou  in  cuisf 


Arntfield  Syndicate  Units 
Make  Favorable  Progress 


Bulolo  Gold  Produced 
11,203  Ozs.  During  March 


';p.-t  is  dl :u'.o  -.vei'  c,',eii  I" 
\  rii'ie  <1  ..ii'i  H  \y  '■  I ot-bir,' . 
'  'peuiivei,'  V'en  ,'.r,  ■  d  iecred 

ri  ill,.  '•I'.'nipa iiy  ' -  -it'iuc  'iian--ia! 
■'O'Uion  "  'll  r-ii'-cr!' 
iM.tc.'if'  .-121110-1  'ortcni  I’ahi'iite.' 


rr 


Primro.se  Fxploraf’n  Reports  ' 
Ou  Development  Results 


Whishy 


4\  h.il  so  r  III  i-  tin  I'ci  li  m  m m,  ,- 

"I  lhl  1  ll.HM|lloll  ol  llji  loiil  ilog  Ill-Ill 

I  I  1 .1  I  s  ''IIIOol  It  l|  It  (-1  I  I  I  'Cl  let  I  I  O  III  III  II. I 
tloil  ol  I'llollli'ss  I  III)  IcIK  V  Mill  IIIOIC  til. Ill 
liiiiiiirti  iiilclll'gi  Pi  c  tile  I  li.iiii|i|oii  |ioiiilci 
Ollll  l.l.SSCS  his  1  OIII|li  lllol  s 

\ittl  so  II  Is  vviih  lliiiiilv  l'.h-(ul  Whiskv. 
I'cilcillv  hh'llih'il  to  inikc  the  most  ol  the 
hcsi  1  h.ll  ,li  let  Islli  s  ol  t.lli-lllllv  si-lc,  Icil 
'Si  oil  h  Tl.tll  \\  hisisics  I  he  hist  sip  fiom 
.1  g  1  ,iss  .  •)  1  1  UP  1 1 V  e.i  I  1 1  s  PI  si  .1 II 1 ,1 1 II  <  >11  s  .ippi  e- 
I  i;il  Ion  ol  p  s  ph'.i  sinu  ll.i  V  Ol  i  ml  spiool  h ness 


13  OZ.  FLASK 


26  OZ. DOTTLE 


A  POILAPSIBIC  AlOMINIIM  ORINK 
INC  CUP  IS  FITTED  OVER  I  HF  NECK 
OF  EACH  BOTTLE 


•  I  (  ll«  ill'  •  I  I  VMftr  I 

N<  r>t  I  «i|«)  b  \  lb  •  1 1  |i 


(•M-Iil  tf  t  (»|  s. 

I  I  IMillf'it.  Molillt  <1 
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\N'i.  M  \ fN  I  ^ I \  I  n  1. 
TM  \ni\«,  IMiPAH  IMKNO 
i\  i.istui 
AM>  I  NNMHW 

.\M>  IMMS||{I\I 
umivs. 

Oil)  stilllstiL.ul  sKlff 
l<i'1l/cl  K’  plcMcJ  t.ii 
HUSK  ni(|Ki>  tcs  s  i’ 
KUitliii!?  all  classes 
<>l  sctinilicv 


FJ.  CRAWFORD  &  CO. 

Mn.MBERS 

lojorlo  Stoi.  k  LxcLhn;;^ 

\V  inajpr^-  (ir^ui  r.xc)mn:;r 
<.iAnfidu4n  Ominiorlity  r.xcljanf,e  Ire. 

II  loriluii  Strvri  -  Turonlo 
Elgin  2201 


NORTHERN  CANADA 
■MINING  CORPORATION 
LIMITED 

Inxeats  in  CAnxd>.  n 
Mines  And  Mining 
Propertie*. 

King  &trtct,  East. 
TORONTO*  CANADA 


11  <•  nM‘niiiiii«>iMl  iiiirchiisf*  fl( 

Hi).  iiiHrk(‘l 

BLUE  STAR 

ltitoriiiiiti<Mt  u|)oii  ror|iu>st 

Lloyd  Lott  &  Company 

l.IMnED 

101  n!  hliimiltoii  Bldg. 

•'7  ^'on^e  Street.  Toronto 

WAverley  2989 


NEWS  Of  MINING  AND  O I L  S  E  C  (  R  IT  I E  S 


GOLD  AND  SILVER  | 
ISSUES  PROVIDE 
BULK  OF  INTEREST 

^Secondary  and  Junior  Sharei  Ir- 
j  reg^ular  With  Spec'alties  at 
New  High  Level 

BASE  METALS  EASIER 

I  Toronto  Bureau  The  Financial  Times 

,  Toront/j.- -Senior  sold  issueb  and 
:  silver  shares  provided  tlie  iiiiuiiiK 
j  section  of  flic  Toronto  Stocii  i;.\- 
jrhange  with  the  main  trading  intcr- 
:esl  during  tiie  week  under  review, 

!  and  a  number  of  good  gains  were 
I  l  ecordod  among  issues  in  these  catc- 
[gories.  Secondary  and  junior  shares 
,  liursiied  an  irrcgulai-  trend  with  a 

■  j  miniber  of  specialty  is.sues  moving 

'  I  into  new  high  gmund.  Seteu  new! 

1  peaks  were  chalked  mi.  chiefly 
fcinmig  gold  .storks,  while  two  new  I 
lows  for  ttu'  year  were  recorded.  ^ 
llase  metals,  after  earlier  strength, 
j  turned  reuctionary  and  losses  were  | 
'shown  in  c\ery  instance.  Oil  and' 
gas  sliiires  were  reactionary  with 
los.'-cs  fit  iiiino)-  projKirtions.  1 

The  Toronri  Stock  K.xchange  in¬ 
dex  fif  -9  golds  declined  1.77  points  j 
to  while  the  index  of  20  mis- j 

eellaneoiis  mines  was  off  2.01  points 
to  l?,}.2:i.  .'Share  itdiinie  was  on  a 
light  scale,  with  tran.-actioiis  drop 
'  pin.g  down  to  around  7'ci.Ooo  share.s 
on  Tuesday.  j 

Dome  Mines  Mrong  >pol  i 

Diiiiie  .Mines  in  tlie  inierlisted  sec¬ 
tion  wa.s  a  prominent  feature  :ind  the  ; 
stoclv  nioveii  up  t‘i  points  ou  the  i 

■  week.  Directors  of  ilie  couipaiD  at  ,  , 


B'.a  I  e  Gold  Eolsrs 

D!\’iflcnd  Paying  Ranks 

tiiioiilo  B'irp  Til.'  1  illaiicMl 


rp  ■  '•  Til  1  illaiicMl 
T-nies 


'|■<'|■olli".  .Nlioihci  Qui'li.-e 
(ii'odir 'in;.;  gold  nine  .  I’.eatlic 
Hold  Mine-.  I.id..  wa-  addid  to 
ilie  ranks  of  dividiiul  iiayint; 
inines  ihl.s  weei,  w  ifli  the  an- 
noiiiiecineiit  thul  tlie  I'ompanx' 
liud  deeiareil  an  india!  dici- 
e’end  of  .'i  cent  -  per  share,  the 
dislfursciiieiu  is  payahle  .liiiic 
1st  to  sliareholdcrs  ot  record 
.\luj  I  jih  ;"id  will  rcifuirc  a 
total  of  -^JiS.ijlU. 

Ventures  l.iniited  holding  2. 
liiS.22''  shares  of  Deutlie  Gold 
.Mines  will  rceeicc  Slf'O.OM, 
wtiile  ihe  tIO.f  00  share.s  li  Id  by 
Sudbui.v  lJa.-.in  Mines  will  eie 
title  liiai  coinpan.v  to  ■ 

-Vipissiiig  Mines  will  reee:\e 
^S'l.eeo  OP  ilieir  iiohiiim  nr  1.- 
7"ti.000  shares. 


QUEBEC  GOLD 
TAKES  OPTIONS 
PAMOUR  SHARES 

Company  Report.^  a  Loss  of 
$22,457  on  Year’s  Oper¬ 
ations 

EXTENSIVE  HOLDINGS 


OLD  BOARD  OF 
BIDGOOD  fi^lNE 
IS  SUSTAINED. 


NO  DECISION  YET 
ON  SIZE  OF  BIG 


fi  .1. 


«:o. 


Mriiilifi' 


.{02  l{\^  ‘sj 


.Sliareholdcrs  Approve  ol  0\}.  i  iylaiiagcncnt  Hope  1  hat  hutuic 


tioned  .Stock  ,1.5  Qo  n;:a  -.y 
Ofr’cials 

VOTES  INVALIDATED 


D  vciop  u'int  Will  Justif, 
’-.•..•']cr  Operatiors 

■  finances  secured 


Ilf  ittttiiilii  >lt»fU  lAfltiiiiff 
Vi  >  ITMI  rORON  I(> 

t:i{  v\(  1  Ol  I  It  I 

'.N  .  ;i  '  !  iliii  ! /f  i;mi  \o...)ii.  IIpT 


ioiP.,t„  ij..,,,„.,  Til  n, I 

<'onfri)l  ifdgiKid- 
isirklainl  flines.  I.td..  rcinauis  witli 
Ilie  eld  bimrd  of  direefiir.s  .iinl  share- 
Inddei  s  appi  nvc  the  is.- tie  of  o),iioii- 
ed  sloeli  to  .A.  I...  He.rin'iT  and  \.  \v. 
D.vriie.  as  a  result  of  \otin:;  al  the 
adjfiuriHd  giiriuar  ami  .'peeial  ^;eii. 
eral  ineeiinc  tlie  eomiianv  held  on 
.\pril  2e.  These  rcsii!!-  lollowed 
Die  iMiliU'-'  I, nil  iin  a  lidaii'il  haHoli.  ;o 
Ilie  nuniber  if  |,d;7.17i  on  fcihni- 
cdl  .arouiids. 

Tlie  (ippo.-iiiion.  headi-d  h,  Di  I;. 

■  I,  Necland.'..  loinier  d  "i  c  o  .  and 
W  .  .1.  I-awHon.  is  apjiejilin.i;  lo  Mie 
'•"iir.i.r  11  lieeiare  tlieVo  ballot-  \a!al. 
and  .folin  Godfre.v,  Oiiaiio  Seeiui. 

I  onmii.ssioner.  Inis  s-api.f.,] 

Pi  prohibit  tlie  issue  ‘if  ’lie  opri.m 


11  MI1.I1..1,I  liii,,.,  loMinl,  l;,,,,.,,,,  Tlir  lla.i.i.i.l  Ti„.,s 

ifrel  lialgooil-  loi-onio  -  on.-ol'dan  ,i  Sim  llei.- 

l-eepn^mitl"';.!!;  "  nmU.  an  i,n 

le  is.oie  of  oiniuii-  "'”"‘'•'■"‘>■11’  :eaaid:iir  Hie  loi-.-ifion 
lleriri'i  l  and  .\.  w.  i''' a-  oi  the  mill  pi  ho  •  m  ,  i,  ,|  on 

I'l  \otiii:;  at  tiio  the  I!  a  Ml.-sonn  Mine,  G.  ||  liam 

ami  .'peeiai  |,,,.^|,leni  ol  Die  .Mis-,-oini  ilim 

eoijiiianv  iiohl  oil  (  , 

resu!!.  lollowod  .  '  ;  .  ■  'I"'.  ""‘>"91  i.-poii 

alid,;Uoil  I. allots  to  i-ttbl  l.ill  siitln  ioei  oio 

’)7.17l  on  [ci-hiii-  ' '-"■''I  at  pfe.oiii  je  icoM  u,. 

ladieaPd,  lo  .|ii..ii!,\  an  oi.er.itn.n  oi 
hetnli'd  lo,  Di  I;  '*'  Pms.  Inn  ii(,o'  am  m 

ler  d  -I  o  o  ,  amii'*"'  "m  "i  Go  mill  w  to- 

apjiejiofu;  lo  fijo "ilh  ibi-  liojio  Gnii  it 
he'so  ballots  \a!al.  ’  'b'l  olopinoni  wotK  woiihl  in,- 
.  O-llaito'  Seolin-  ''  '"'-el  o|,ol.,|,oll 

,  Inis  s-opned  in  .N<oe-  ai.i  linama-.-  f,,;  Dii;  .\:is 

iUf  of  the  opri.in  soiiri's  liaio  oi  dew  lopnn  ni  work 

■inirt  Inis  deoidri)  ha'* . on  o.outwl  fion?  iho  .-ti  mil 

on  is  a  ballni  not  eato  itnd' r  the  lerm.-  oi  Gio  .oiaain 
giw'ii  i.n  jlio  baianio  o-  1  ..'a',  l ,  l nn 


NX/E  INVITE  NOUlRiES  ON 


A 


tliieb'  f  Gold  '.Dnini'  i 'orp.  in  the 
til  t'd  anijuai  report  to  sliareliolilers.  ' 
rinio.vs  lilt  .W'ttr  lIlM.'i  its  a  holdiiiL: 
ooninaii.'  I)ceenib,"r  itl.  122.7.1 


Pi  proliitnt  the  issue  ‘>f  ’he  opri.in  smiri's  liaio  oi  dow  lopnn  ni  \ 

stoi'k  until  the  court  has  decided  lu'- . . in  e.omwl  fioni  Gn  .Si 

the  iiiiestion  of  when  is  a  btillm  m,i  'uP'  i.iid' t  the  lerm.-  oi  Gio  .o| 
a  ballol.  giw'ii  ..n  jin'  baitiinoo-  1  ..'a:  l ,  l 

Tcnsiuu  rtin  high  til  ihe  ailjonriieil  issm  d  .-bale,,  m  iho  •1.^010  . 
meeting,  which  w-a.s  aiiomied  hy  cci.p-  p.  r  shaio  on  y,  pi. 

■onie  lull  Giiti  ehobiei'.-:.  T.io  onno-  f-hli  ilP  Gj,-  voar  dov  o :  ■  t 'inoii  1  , 

sitioii  seemed  sure  of  wresimg  coto  "‘f  i-.iiried  on  lopi.n  "tI>  p- 

ir  d  from  A.  I..  Mcrheri.  pre.Gilonl  ol  11'-'  'li  soinj  xihn  nud.'  . . 

Ihe  eotnpan.t.  and  the  iiresein  lioard  ' ’'“n  '>■'  Hie  ini  \  isi.t  I'-  1  1  .. 

until  two  of  the  iTirec  sit-iii meers  pemiunio;,  on  iPo  pronmt.i  nii 
hrougiit  in  a  report  deelarin,2  Gini  o.r  '  H' aimuuiP  d  'o  M  1 7.1',;  I.  oi  \i 
the  2,0.2(>,i  7ii  firo'xies  east,  I. '<17. 171  Hie  Misroiin  pno,  aled  y ‘A.'i:;  ,1 , 


ro  n  ™  /Vi  c  I H  £  £  fe 

MINES  LIMITED 

K  IiK.ifttl  Wi'il  I  ikr  p'npriir 

M’  Ml  tc»  Lfil  I  <,f.M  Nlin.  ^ 

I  rul'T  « 'Mi'prlcnl  in  j m.iC’Uid  r i . 

itr  ttr  I  •  !r  fOl  n  <  f*;n  ttf  our  fonn.  hi  '■omi 

t'lr  fird  t.rii,r  ir»Y;. 

EASTWOOD  d  CO. 

!■  p.s  :  rir  M  .'PO'.  10  .s  1 1 )'  r.  ;  ,. 


'■nbnir,  o/ 


Mrail  I  Ml  nr: 

I  I  .Imii.  n  SI,.,  ,.,.  I, 

1,1  '>2'l!t 


Hianrl.  <11!  ,0-: 

I'll-  .ir,l  I  .  nil  I .  I  orniilA 
V-  \  !«G  I 


week.  Directors  of  tlie  couipuiij  ai  ,  .onipaii,'  .f-  l)ceemli,"i'  ttl.  122.7.  1 " >>"aI1il.^  This  opinion  was  resennna  pe ,  ,1  Gu  loi.G,  ami  i',o 

a  meeting  prior  to  tlie  anmnil  meet-  ij,,-  foip'iwtiig  posiiions  were  Inhl:  i  I''-'  •  ami  :  babimo  .ss.pm  a,,.,  piov  abd  by  1  pn 

ing  this  week  deeliired  the  rcgu'.ai'  ip;.";  r.-tv  .-hares  Paiiiotir  l*oicupiuej  *  ;  "PS^nasl.  K.i  ..  Inii  Gie  niin- ! ’'cddaied  .smoii,- 


/  a  ^  h 

I  1  ii  ^  y  > «  M  'i 

/i-1  i 

O  I  !>  M  I  \ 


ing  this  week  deehired  the  rcgu'.ai'  .-htir* . . . 

quarterly  dividend  of  711  cents  per  Mine^l  .7;;2,7tl0  shares  Dig  .Vfis.“ouri  *’,1'^*'  Y Baylor,  reported  .\o  now  lopmoai-  o  m p. .1 1  a :  , 
share  plus  a  bonus  of  *2.  iniyable  tiinr.s  t'orp.:  878, 'jOp  .shares  ihis-  Inillots  were  vtilid  and  if  Iniii.  t.ken  piao.  dn  i;  G.  yoa;  i 

•ttily  20th  next.  .Meluty  re  sfrength-  micros  Mining  t  o.;  208  sliures  Qiie-  fPi'i^ed  would  result  in  a  ni  v.  slate  Mi.  Mo  our;  M.,nai  <  h  '  oi;.-,,;  .daP 
cned  1“*  point.9  on  fait  turnover,  yiining  Syndicate,  iill  of  direetoi.s.  the  eaiieellat ein  of  Gie  'Mim  s  1  o  Soi.h'  eome.i  ii  ia I  o 

[while  Wright-Hai'greiit  e.s  luivancfed  wiiieli  arc  earrii-d  at  ?t38.i>72.  and  ■  bert- Hy  i  tie  ofitions.  ami  a  new  |  ha:  Ini  n  inim-il  anti  b.pfiid  lo  t|, 
25  points  and  Ijiike  Sh'jro  inoted  up  .7,022  shares  in  other  mining  and  f'’"'’’  ’’f  i*'"ldors.  l.-nn  lP  r  biji  no  l  uge  01  ..boa  ,  .  !ia\ 

■  slightly.  Teck-IIughi's  held  •  inn.  j  ,»xp1oration  cnmpanie.s.  ''*^1  '***'  senitiiiee--  ap-;lipeii  nmowic.i  •.<  pirma  o;,.  .i.po 


1'.  'Vcgeuasl.  K.I'..  Inii  Gie  niin- ! .smell 


Ip  \  I  loptiioai.- 
ken  piae.  dn  i; 
■  •our:  Mopai'i  h 


V  !  '>!  i  T  I  li 

—  Oiitiit  ,i 


iNTERNAT10.W.4l  FISCAL  CORP. 


while  Hidliuger  and  r.ralor;e  dc- j  jn  hj.^  .statement,  G.  II.  Raimilie. 
I'lincd  minor  itmounis,  ( 'oiiiauriim.  pre.siuent.  states  the  holdings  of 


In  hi.9  statement,  G.  II.  Raiin  ilie.  !  ballots  a'  Gie  aii-Gui  a  pioGiaide  t.asi 

■p.sidciit.  states  the  holdiiic.s  of  luootins  of  (inii  rm  ui  miom*  ‘.r 


•  ‘  nij’’  J.j 

W'o’  k  i.-  cn 

Nor.  Canada  Mining  &  Kenty  whii'h  advanced  to  a  mw-  liigh  of  ■  pyniour  roretipint-  .Minos  shares  at  Kirkland  J.al:e  on  •('he  balam  e  .-^heet  ai  Gi.iiiil-mr 

X  c  "A  *•  82.ii7.  was  a  strong  spot  among  see-:  yp,.)]  j-,  j,ad  been  increased  to  872,- j  •''•‘'■'i  iGli  failing  to  pn.vsciii  a  un-  ip;;:,  -how-  em  r,  u.  a.-.-.i-  oi'w 

lo  fc.xerClS£  Argosy  Liption  omlarj  golds,  as  was  Siscoe.  which  54^  tlirmigh  taking  uii  of  options  at  ■•n'inmus  leporf.^  the  ing,jori',\  scni-  s--  .  ipien!  ha'uHGes  , 

-  showed  a.  net  gain  of  14  points  on  :  25c  per  aharo.  and  ihc  edinpauy  j  Hoeers,  1.  tkardiner  (.ml  11  !■,.  In'i  '.  -i-  in  oiber  m  nir 

t-.ronio  Uiircsii  Tii«  i  ii.al.cial  Time*  w'cek.  Beattie  Gold  .Mines  on  =(ill  holds  options  on  ti2  700  shares.  : ''"/'‘‘•y  '''‘Pdrted  at  the  adjourned  e,,t.ipaiiies  a-e  ea’  i  n  d  co-i  , 

I  o-oiito.  Diri'ctor.s  of  Northern  declaration  of  an  initial  dividend  of  j  The  report  mentions  that  Pamour  tiial  the  Meiliert-Knuison  S2..k'.'i.7_.s  'I'ii.  s,  im  hnn- 

■  .iiiada  .Milling  Corii.  a-tid  Kcnty  Gold  '  7  een's  per  share,  payable  Juno  1st.;  porcupiue  has  now  issued  its  entire  I  ''Ctuined  to  oftice.  shai.>-  Dintia  \'i.'-(a  Muiii.'  .  ... 

I,,,,,  I  i,.|,o  ,1,. filled  to  evereiie  niovod  Up  Id  points  and  I.ittlo  I.ong  c,apital.  7.000.000  sliares,  and  ha.sj‘"®  repoit  of  tlie  majoriiy  .-iciiitin-  o,)ii  pim.-jpal  aniouiii  1  ..:a 

'■I'e-  n.i' i  net  itien  10  i.veitise  ,  _ ,  . . .  eers  also  shnued  tliat  il...  .  .  .  .  ... 


1  e  K  111  li-DIM. 


1/ie  gained  10.  Pickle  t  row  after  received  .81.212,70n  In  its  irea.sury. 
ipiioim  on  sliaios  of  .\igosj  p.,,.np,.  strength,  reaeted  and  a  net  1  suff,eienf  money  ha-  been  borrowed 


eers  also  showed  that  the  option 
agrcemeni.s  granted  to  A  I,  licrbett 


that  the  "pGon  j  company  .lm  Auciisi  1.  i'.'s 


'  '  '  ^  earlier  strength,  reaeted  ana  a  net  1  Sufficient  money  ha-  been  borrowed  '■  ‘y  .’  ■'  '■  n* ’ m '  i  [  lere  u  m  ariears  -im-i. 

i.old  Mini-  lainited.  Kaeh  company  loss  of  27  points  was  recorded,  fen- ’  to  bring  ii  inio’proiimtion.  ' f'”  kO.Omi ;  ,.,^18 1 :  i.nae.min  Miaie, 

‘.•Id.  ill!  .iptioii  for  the  pureliase  01  jral  Patricia  and '  .San  Antonio  de-  Quebec  Gold  is  slated  10  hold  1110;^“'^''*''“  treasury  stock  had  .Monanli  Ciiii.-olidaicd  'Mi 


<•  «  «  n  ar.sB  unos  i?  n*  saBej  >».#  :  .vi^  u  ■»  c»  .3  «  »'  can*  'WP  | 

i 

loi  liifiii'Miatiiiii  regarding  llii-  iniiior  prodm-cr  ami  c',r..ptiii.iiil  | 
tallies  mitt  being  obliiim-d  beloti  lm  l.niMi  iiiii;  letel.  ttriie  |j 


•iiii.miii  iiddiGonal  shares,  and,  on  ac-  ellned  2-1  ;<nri  20  points  respeettvely . .  follpw ing  in.ere.st;;:  271  acres  in 

oiiiii  of  results  being  obtained  from  wliile  MeAVaiters  and  Buffalo- .Vnker-  Uouyn  To'.tnshib  .adjoining  ihe 

lining  rijiprat  jons  at  the  property.  |  j(o  lost  around  10  points  eacli.  To-  rhadhourne  iiroptu  ty  i;  12"  acres  in 

ir  ■  i.ecn  decided  to  take  up  the  burn  was  off  8.  Ss'lvanitc  and  .Ma-  Joanne.s  Tov  ii.^liij.;  .V;t  acres  in 


been  approved  at  ihe  im'.Miu- 
Improper  I’roxy  l  orm 

S.  lay  lor.  one  of  tlie  Gire*- 


A.  G.  WHITE  d.  CO. 


I'.rk  imim  diaiely  in  payment  of  ad-  eassa  xvere  2  points  easier  and  Pre-  Malai  tic  Township,  and  7';n  acres  in  "neons  a|. pointed  to  coum  lialiot.-. 
ati-i's  :.i  .M'gosy.  mier  dipped  7  points.  Kourni7re  Townsi.ip.  '^omc  work  ha.s  ,  '  eport  wlieiem  he  d's- 

I'll  1  amnia.  tngeG,et  wiMi  Hard  Uock  featured  trading  in  the  been  done  on  a  ntirnlier  of  these 


'.iiiagas  and  Kcnty  Gold,  is  f man- ,  junior  gold  group,  and  under  heavy  |  cjainis  Inii  no  d.sfinite  ro,siills  tyere 
ii'g  Gic  diM*lo|. incut  of  .Xigosy  and  turnover  the  stork  advanced  to  a  ;  obtained. 

.rcadv  ha-  a  siihstanti'il  interest  in  new  high  for  the  year  at  $1.07.,  ('urreiil  as.scis  include  820.722 


by  the  other  tw  o  scnitinee.i  s. 
I  report  favored  the  .Neeliimi.-  I 


|irii;ej|>al  ai.m.iini  7'-  gi.ld  iioic.-.  ..! 
Hlack  l•'ol■l■,-l  Mining  '■  <1.  ..ni.'tc.si  in 
arreav.- ..--nice  In  .'  'M,  l‘'';0i:  '  i.i.i'in.i 
' '  shal  es  Hi.ioklyn  '  Unsididatcd  Muic- 
and  L'S.i.inin  'hales  ,Mi-.-oi;  11  Vli.inirch 
1 1  oils.,. lida'.'d,  M'lics  rnsci  nr.'.i  ml 
\ an.  '.-  t..  as-sucnticd  '•..ini.ani.  '  ar.' 
.1  lis  earric.l  at  8 1  whi'e  d.  fi  vi'.-d 


IMG  7  itctr.i|iidiliiii  Hlilg. 
I  ..rout II 


i.'lcplii. he 
I  igiii  (:;i7:: 


rcadx-  lia-  a  siihstanti'il  interest  in  new  high  for  the  year  at  $'  o.).  ('urreiil  assets  include  820.722  ^'jFi  Vv  i.-  r" 

c  .-..nipary.  Dvelopment  of  the  God's  I.ake  and  Arg-isy  advanced  10  cash:  a  total  given  value,  of  $442.-  k  r  nsV-e-.d  to  he' n.ccf  in^ 

..ninv  nil,-  hsen  favorable,  with  points  each,  while  Paymaster  was  765  against  tlie  in\ei.tnient  ^”0*^  i  m  h'  wVs  si-ited  the  fo'mi  o'?  m-.w 

C  mill  s.'he'hilcd  to  go  into  pro- '  under  accumulation  moving  up  9  value,  and  $28  020  advances  10  as.so- '  'is  used  hvVhc 
i.  Gon  ,h,s  Sumniei  .  Two  year's  points.  Argosy  and  Paynnaater  both  dated  companies  which  are  unse-  , 

c  I'e.erves  hale  been  hloeked  out  s<dd  to  new  highs  of  S1..j4  and  9-  cured.  (7urreni  liabilities  consist  '  ■■  '  ‘  •  ad  no.  bet  n 


a"  I  e.\  i.enses  i.o'licc  :!l.'l92i''.  I't.iab 


he  mill  s.'lic.hilcd  to  go  into  pro- I  under  accumulation  111.010^  "u  value,  ana  808  020  advances  10  as.so- i<c  th.. 
Im  Gon  ihis  Sumniei  .  Two  year's  points.  Argosy  and  Paynnaster  both  dated  companies  which  are  unse-  , 

reserves  hate  been  hloeked  out  sold  to  new  highs  of  *1.24  and  92  j  cured.  Current  liabilities  consist  ! 

■  i..wi,  10  Ihe  inn  root  level,  and  the  cents  respectively.  'W'aystde  was  of  payables.  The  company  ha.s  J,  '  .  ,  ,  , 

d.'  .i.m:  lr\o!  now  nndor  dovpi-  lulion  into  now  low  ^njwnd  at  -  2.50(>.OOA  Pharos  issued  out  of.  its  si-rutineor'^  showed  rlia't  or*' O  'd 

I  wiGi  g.HHl  result-  to-date,  cents  and  Ashley  also  sold  d-^.wn_ to  nno.onn  .share_  vapifal.  and  has  un-  ;h™  weVe  voTer.n  t.eml  n  V'  1,’c 

'  ;  V  iuno  aoitrociutrd  ni  i-  Afton.  Crianada.  Tlowej  option  li2..>ort  sbare.'^  at.  priors  1  .....i 

.  nlly  n  mar'<c<  \alti'‘  i  i  recent  and  Big  Missouri  declined  4  points  larying  troin  20e  to  7ifr.  expiring 

u.,uG",  ami  im-  .urreni  iif.irket  each,  while  Minfo  lost  7.  .1.  M,  Au.gust.  192.:, 

,  ,  „(,ll  '.'G.i.M'  Gie  eosi  ;o  f onsolida’cd.  Preston  Last  Dome.  4  profit  and  loss  ai'Ctuini  for  year 

\.."!iie  n  .  ic  tda  In  additio’i  adv.-meed  2  noints  each,  while  Gun-  ended  December  :;1.  12:15,  sliow.s  net 
'  ...'I'im.'n  .  an'a.bi  imhl-  a  .-ut.stantial  nar  Gold.  McMillan.  MeViftie-Gra-  f,„.  (he  year  of  $22,177.  The 

■1  .  !  ot  Gio  share  rapital  of  Ken-  ham.  ParkhUl.  Sfadacona.  .sudnury  pompmiy  spent  $28,882.  including 

■  -  11. .1.1  iiioh  ill  lUMi  liVi-  a  large  Hontaet.  Tasb  da.  Poreunine  and  l.e- |  ^1,5  n,yjn  i,p,„  „f  $i':.77<j  a,gainsl 


!ind  Big  Missouri  declined  4  points  varying  troin  20e  to  7hr.  expiring 
eacIi.  while  Minfo  lost  7.  .1.  M.  .Au.gust.  122t!. 

f onsolidated.  Preston  Last  Dome.  4  profit  and  loss  aocouni  for  year 
tidv.'ineed  2  noints  each,  while  Gun-  ended  December  21.  12:15,  sliow.s  net 
nar  Gold.  McMillan.  AteViftie-Gra-  in<;s  for  (he  year  of  $22,177.  The 
ham.  ParkhUl.  Sfadacona.  .Sudbury  :  pompaiiy  spent  $28,882.  including 
rontact.  Tasb  't'-i.  Poreunine  and  Le- 1  the  main  iiein  of  *27.77t>  a,gainsi 


meeting  held  in  KirHaiid  I,ake.  and 
2.020.170  by  proxy.  Of  this  louG 
the  .\eelands-La wson  group,  reoeiveil 
1.282,474  lotes  and  the  Herbert- 


Knutson  group  SoO,i;:ni 


lai.'i.  or  Ihe  .-,.111111,1100  -hare  rainlal, 

1 2, 427. 827  i-liares  are  i-siied  'I’he 
aulluat  iiiieGug  will  be  lield  in  \|onf- 
,  real  on'.Spiil  '.'7Gi.  at  11  a.iii.  ' 

Plan  Further  Exploration 

Edmonton-Athabaka  Mine.s 

ioiontn  tt.iipaii  Tlir  I'ln.lintal  Vinirft 
I'oroiuo  fdmonton  \i  hal>.i.-kii 
Gold  Mir,’-  are  des(iateliuig  a  er.w 
of  men  iimnediateiy  to  Gu  i  Hoii 
•  iii/.a  gioup  <M  eliiiim,  ioc'ai.d  up  ' 


the  total  of  the  Neeland.S-Law son  Oo 
.vote,  .1.127.174  share.s  were  declared  h;,; 


Of  I  oi-oxlniaii  ly  I"  miji 


■  iility  i’  .\rgo.-y.  i\eMty  Gold  lui.- 
lai  apiiveei;, . f.fj  ;|.  mark'-l  value.  St.Tbell 
i.'i  Ihe  ir.ve-imeit  of  N'oriiiern  Can  ussiies 

■  !a  III  Keii|\  uo'.v  lui.i  a  eiirren'  ^ or.,- 

,  ,  ,,  r  V  ev  eased  :  e.'teh,  t-’.inioui  t  O! - 

,|.'!rIv.M  Mtluatiou  n  ell  m  excess  of  ,  V  ,  ,,,, 

\  f  MriLMiial  (Mvi.  {)|>  rlu’  sTuirf?  <  iipino  uiinnt-ti 

I'iii,  ami  ,<  h.'  lakeu  up  and  Base  Metals  I'asier 

oim  .'n  .  .(iriy  m  Kenly.  .Vortli-  ,\ner  e.Trlier  sO'cngth  base  metal 

■II  I  an:.. I.'I  liri-  an  appreciaGo;]  in  (ssues  turned  reactionary  and  miimr 
o  y  -.uire-  over  eos!  of  .npproxi-  fosses  were  .shown  among  issue.s  in 
8.:nii.i2io.  Noranda  and  Waite- 

$niulet  elialkrd  up  ue"  liigiis  if 
•  •  If  D"  771:.  and  $1.27  1  e.speetively .  altbou'.'h 

JlSClPg  Has  a  Big  ^  ,he  time  of  writing  both  st-iek- 

Interest  In  Beattie  Gold  sluiwed  nunoi  losse.-.  rowagmae, 
;Maiidy .  and  Hudson  Bay  dinned  ’ 
iMoitu  Ttl.  Fitianci  it  Tiinrs  '  tio’.l'T  '  ’"C.l.  vliil"  S  fc’l  .ii’  Go.  doll 

o.  o.ito,  'I'he  annual  nieeling  of  eased  I7.  raieoi.'oriilge  rl."W  ed  a 


hel  Oro  gained  frniTionally.  Greene-  ■  general  administration  less  service 
St.sbelle  was  off  11  indnts.  and  sue’’  ,qiaigps  to  associated  eonipanie.s. 
i.ssne.s  as  f’anaduin  vialarfic.  Bed  income  was  82  424  as  interest  and 
T  ako  Gold  Shore.  .A.Giley  and  Sluiw-  nyofit  on  securities  .sold. 


iistrarion"ie'ss  service  I  ibal  on  at 

,  .  the.v  did  not  confi,irni  with  Ihe  On-  Soim 

(Tv’Tas*'  iiUercTt'  •!nT’“'’‘''  '■’’"'I"’*"'’’’'  A*'"  «'i'>  "as  „„  Hi 

ir  '’"''  borne  (itil  by  letters  from  two  law  ^aim- 


mijes  llolGlwe,-U  o 

ildiiig  I'l  S  Ik  .W  il 

in  'I'oi 0111,0  i.iriyiii- 


011  ai  raiici  un  Ills  'o:  Ciiam  in  ' 

So'.in  -ti'.iiiiing  lias  been  lariied  ..ir 
on  til'-  orop.'ii'  fioiii  !o.  .'  t.'.-l' 
Miiiie-  ’ll  .gold  ii.ive  b  .11  ot.’iiiio  : 


Pa  moil  r  Por- 


IMPORTANT  FINDS 
AT  BIG  MASTER 


Of  Hie  total  yoted  bu' .  the  and  1:  i.-  pi.  iiued  n 


Herbert-Knutson  group.  217.487  were  i  jiioratnu 
declared  validly Myied.  with  lS2.2n8  fuiGiei 
shares  lost  for  other  reasons.  g'oup 

s'  Taylor  |iresein<'d  the  niiijorily  Mines,  i 
leporl  for  the  seniiineers  and  star-  main  se. 
id  that  2.22d,17n  ■proxies  had  been  oiln”  u 
reeeived  and  222.472  voke.s  made  in  the  ea.-t 


ploratnui  t"  oii.-n  un  lin 
fUl  i  llel  .  'I'le'  eo!U|..'tll 
g'  oup  of  I  la  .Ills  ad.i.ii , 
Mines,  a  .■  In'i  !  d :  -la  m  .  < 

main  seeiiou  of  Gi,  e:i:iip 
oihi"  group  -  |oi:iiid 


HGI  l.in  Mil  H  Iji  G  I  I  II 

.Ni’tn/  tot  lull'll  iirfDi  imifiini  tniiu 
this  East  KiiL  hiriil  I  ahe  (.tunfy 

MINING  securities 


PORCUPmE  WATBQW 

GOLD  IV1INES.  LMVIJTED 


•  Ihlli’  .’U* 

:  ri 


J  G.  D.  MARTSM  C,  CO. 


I  uKO\  H.J  ON  1 


Nipiscing  Has  a  Big 


New  Bottom  Uvel  of  120  Feet  ■ ‘'vemion  ">  ihe  , 

u  r»  r~,rr-  ''SaUlWing  of  lliC  ,I.l2i.ll4  slial>! 


Has  Been  in  New  Ore,  Offi¬ 
cial  States 

T  oronto  .  tiurrau  Th*»  Fin  iiiclal 


Giirrelatioii  of  samiding  ■i"-h. 


proxies.  Having  regard  for  Ihe  di?  [ 
.-enting  judgment.  'Ir.  Taylor  repori  j 
id  ilie  '’ollow  ing  elected:  Tl.  ,T  1 
Neeland,  W.  I.awson,  .1.  M.  .Maviii 


H.  Walker.  I'.  It  Danisey 


,!ie'  si'ia  .Mine-  bi'l  I  this  week  was 
e;i'  I'iGly  routine  v.  i;li  ilireeiors  re- 


f  :;fi  indnt.s  and  .Aldi-i  niiic  re.sults  in  developnierii  on  the  :;7il-  H.  D.  .O'Meara  and  I-'  \.  Dosar 


with  Base  AloUils  wa-  frae-  ft.  level  al 


.Master  t 'onsol iilat -  M' ^'-'p  held  tjiat  the  sioijv  options  ii 


ed  '"ml  an  I  ii-inofis  apiMoved.  f'fiiially  easier.  Nipis.sing  .Mines  m  ed  reveal.s  that  Hie  work  to  date  Messrs.  Herlierf  and  Byrne  were 
].  "1,  I-,  •!,..  si'ites  tint  the  silver  grouii  sl’.'twcd  a  net  gain  has  been  productive  of  imiviriaiit  t-’"'  'htit  Nefi  Kidno.iaon  &  <"o. 

I'l-iine  Cold  Muies  sieiiTs  e  I'si  n/  > ""U't^  'H'*'  Lldorado  along  ore-fiiiditig.  Aceording  to  .Tohn  r.  '  liad  been  eleeied  auditors .  fot  the 
'Xim-iielv  '  in  ee'iits  per  sliare  ''vi'b  •"'astle  Treihewey  advamed  2  Rogers,  director  of  ’he  eompany.  of  •■usiiing  year.  .Mr.  Tay  l-ir's  report 
iroui'iii  I  ’n  (iim  Mi'ire-  Irive  liiVii  n  du’8  Petersim  Cobalt.  White  approximately  '2ltn  feel  of  drifting  on  ,  I..  Herbe.;  1  o|i!imj  shovv  ed 

|.■.l^^.....l  ~<i  -11  -.na  v!  !  nil'-,  vtr.re  LtigU  atid  Doniinion  Lxnlorei'.s  were  the  new  boMutn. Tmel.  120  feet  has  I  H742.272  shares  again.-l  Gie  granting 
-i'l"  at  the' Pi-ssoiir  lime  iiold'?  eliehtly  firmer.  H,  L.  A.  R.  lost  1.  been  in  ore.  Inelmlmg  the  70  ft.  "f  <he  option  and  l.n.|S.I24  for  it 
!vo.  ','i..i,  I  -nn  non  -.io,vc<  ..f  I’riee  p’oveim'Uts  among  issues  in  length  of  fine  ore  indieated  in  the  M7n  the  By  rne  o|iGoii  tlie  vole,  was 
■  ‘  ii,,.  nii-eelUineous  seetion  were  'r-  "hanging  w'iiH"  vein,  a  iiarallel  oe- •  1.717,770  .shines  again -1  and  I,fi,72.7i:s 

'  tegiilarly  lower,  with  Gic  exeention  eun'cnee  otieneil  at  different  points  for  it.  .  .  .  , 


i:.  1',  iki 'Ic.  states  that  I  ”’ 
their  Heatne  Gold  Mines  shares  cost 
.  iiii'oximaielv  42  cents  per  sliare  ■'vijl' 
.lint  aroiimi  !2n,iin(i  -fiares  have  liecii  "  iipts 
old  li'  iweeu  .$1.7"  and  $2.20  a  sliare.  Ha-le 
Nip.ssiu.g  at  the  iir.-'seiit  lime  iiidds 
lijiroxmuiielv  1.720. non  shares  of  I’rie 
;:ea:'n. 

,  ,  regiila 

lu  inis'.-.ei  Ilia  iinesiiop  rcgarduia  v,,.. 

Iver.  I'rcsidoni  Carle  .stated  that 
Ills  views  a;e  pretty  nmeh  sumnieil 
,[)  III  the  fact  that  Nipissing  had 
ii.,-|iov  .(I  of  al!  its  .Sliver  at  around  '  .j,  . 

eepis  pet  l•'unce.  He  fell  tlmt 


on  icganluia  (  mmdu  .Mining  and  Lake  hy  sliori  eiosseuts  from  tlie  No,  2  J'ollnvving  Gn  i.adiiig  of  ihe  ivy 

.stated  tli.it  v.hieii  advaiiei'd  fiaetioii'.  vein,  a  total  ore  length  of  200  lort  report  s  mailH  iiy  the  seru:  meers.  I ; 

iieh  summed  Basin  -howed  a  net  gain  has  becii  indiealcd  on  the  :’,70-ri.  Meltrien.  i  hairman.  named  the  boa-, 

nissmg  had  while  Mining  (  orn,  ami  A'cn-  level.  "f  direclo’s  for  the  ensuing  year  a 

er  at  around  (,,t;(  ami  2  respcetiv  ely .  M  Detail.-  of  the  0:  0  si . .  "ntuud  follow  s-  D,  1,.  Knu;:soii.  H.  F  Parkin 

He  fell  tlmt  and  Bobio  were  ousiet  since  develonmeni  of  the  mine  wa.s  -on.  C  Deii  he  Robe -I  i  jawfonl 


1  ailing  of  Ihe  1  vy , 


vein,  a  total  ore  length  of  200  i>p(  reii.irts  mailH  iiy  the  seru: meers.  F.  G 

has  becii  indiealc.l  mi  the  :’,70-ri.  MeHrieii.  i  llairman.  named  the  boa-d 

level.  "f  direclo’s  for  the  eusuiiig  year  a- 

Detaib-  of  the  0:0  si . "pejud  follows-  O.  C.  Kiiu;:son.  H.  F  Parkin- 

since  develonmeni  of  the  mine  was  son..'.  C  Deiihe  Robe -I  i  jawfonl 


'ver  was  -teadv  at  Gicse  levels  and  '  rjmadiaii  in  ’he  oil  and  gas  resunied.  whieli  takes  in  all  :;.kn-ft.  N"  .  Byr: 


'iglii  do  -Il  Itilv  better  than  wotv-e.  |  ,,('i'  (ii  noints  on  the  week,  level  work,  as  !e|irirted  he  Mr.  Roe  C  Herbert.  I  nriei  the  ruling  of 

"*  tin:  I’"  eoiild  se"  \v;,s  it.f  points  lower,  ers.  sliow.s  \o.  I  shoot  1  No.  2  veini  tlie  ma.totiiy  seiiitineers  and  .ruled 

I'oson  whv  Gie  F.  is.  government  '  Qjp..,  strengthened  length.  87  ft.,  w  idtli  2  ft..  vviGi  grade  upon  lo  Mr.  .Mi  linen  the  option  on 

bouhl  hiiy  moi  e  silver,  slightly,  Daliioiisle.  Home  Oil.  Met-  of  .22  ozs.  ,\o,  2  shorn  m  the  same  lO.nnO  shaves  of  stock  to  A  1,.  H,e: 

I  iiH  '  at  ions  at  Cobalt  are  resuming  ^  ;,nd  Clmmie.al  Research  decliti-  vein,  length  17  ft  .,  v  idtli  2  ft.,  and  bert  and  a  similar  immber  to  \,  A\ 

.;a  I:  is  largely  a  summer  job,  minor  amounts.  N'ordon  and  Oil  grade  of  .2s  o/.s.  The  Hanging  Hy  rue  was  apiu- o  i  d.  ami  rdwaid-i 

biiU  Mg  III  old  l  obalt  ores,  which  Selections  temained  umhanged  from  Wall  vein.  lengxli  70  fi  .  wjdGi  i.'M  Morgan  A  co.  wiu-c  amiointeii  aiidi 
■\.siii:."  ill  minor  quaiititiev  in  (nevioiis  week's  final,  fi..  w  ith  grade  of  I..':'  o/s.  The  im's  Tlio  niajon!,'.  :si  rut ineors'^  re 

la  lilt  v>  o'-iiing;  .  It  was  slated  that  comhincd  iengtli  of  ifie  .sliooi-  i.-  200  I'orl  on  ttie  g’'i;miiig  of  Ihc  opimu.- 

iibali  IS  I’  I'eni'ind  at  Ihi.,  time  Mr.  ProFitc  HaK'firl  leet  w  itii  avera.ge  width  of  :!  II.  and  showed  I.Osi.i'i  for  and  177.278 

kt"',-  iatiM  Sharetiolder-  eould  <x  OralornC  ^roniS  nanea  average  grade  of  .4::  o/s  m  .$!,7.n7  agaim-t  fm  th.  \  C  Herb':';'  fpC‘”’. 

11",  1  ill, ire  div  idend'-  Inter  on.  To  40.3  Lcnts  1  Cr  onarc  pp,-  i,-)n  ;^t  Hie  ciii  teiii  pi'ii  e  if  amt  l.o.xn.t'tx  i.a  ;md  -'i  1  .iS  a.gamst 

The  (oiiiiianv  will  conserve  u  -  gold.  ui-  Gn-  \  "  Hy  1  in'  optn.n 

ttr-  am. mill  o;  us  ,a-ji  for  emer-  Bralmiie  Mines  iiei  profii.s  of  Iniermeting  fourih  level  develon-  Considerable  di.-iiissimi  ce.nijea 

CTK".  wliiui  a  uorihwhile  now  pro- i  $700, u12  equal  to  l('.2  eenfs  per  ments  ui  terims  of  additions  1..  the  armiml  Hie  findiiig.s  of  the  nii.jontv 
lertv  meseiii-  i1-e!'  !  ,1  t  veav  1  share  are  reported  by  Bralorne  mine's  iirobulde  ore.  .Mr,  Rogerses-  si  i  utineers  re)ioi  i.  chioily  m  imuest 

”1  iii'o.-pi  ts  "Ore  exaiiiined  4t  i  Mine.s  lor  the  year  ended  December  rimate.s  that  limited  tliough  the  work  - 1"  the  disaliowam  e  op  1.127.174  share 
'ic  me?tmt  t.iri'  there  is  nothin"  I  21.  1937.  Tliis  comiiares  yvifh  net  pro- '  has  been,  it  has  put  in  si,ghi  ap-  proxies  for  Hie  Neeland  I«iw  sou 

cr-'iii!.'  Ill  hait.t  \t  Deeemher  'll  fd  of  .$Sn0.t’. 1 1  equivalent  to  80  cents  .  proximaiely  l.riful  tons  of  ore  with  group. 

fi"-  II,,..,.  \  ;i ,  s!  I'liiinii  fash  n<'r  share  in  12:'.4.  the  reduction  be- Ian  esfimateil  gross  value  of  aitout  Anting  I'nr  Direelors 

howii.  lull  '  iiice  then  about  8200,- '  ing  eaii.sed  by  the  heavier  develop-  $(:7, 000.  Jliis  does  1101  exhaii.st  the  i  pc  report  of  the  maim  it, v  .md 
nn  1.,  io,  1  ...  '  nieni  eamnaigti  carried  out  in  1935 'ore  possibilities  on  this  levei  as  fav-  iiiin'iriiv  serutineei.s  us  read  10  the 


takes  111  all  :;.in-ft.  N  "  Byrjie.  Amhr,)se  Murphy,  and  A 
e|ifirted  hv  Mr.  Roe  C  Herbert.  I  ndci  the  ruling  of 
I  sh’io!  I  No.  2  veini  Hie  nia.tmiiy  sciutineers  and  ruled 
iiitli  2  ft..  vviHi  grade  upon  bv  Mr.  .McHneri  the  option  on 


I;,  lilt  v>  o'-Iitiig;  .  Il  was  slated  that 
.•iibali  IS  I'  I'oni'ind  at  ihi.,  time  Mr. 
Pri"','  iated  shari'tiolder-  could  <x 
pc,  1  ill, ire  div  idend'-  Inter  nn. 

The  (oiiiiiar.y  will  conserve  n 
'ftr-  ammiiii  o;  us  casli  for  emer- 


ncitv  !ii 
'"1  II ''o.- 
■he  mcsi 
dcfillUe 


1:  $17.07  a2am:-'t  f'"-  the  C.  Herbert  opCm: 
pi'ii  e  if  ami  l.u.8n.f't8  fo'  .'iiid  77  1  778  a.gam-u 
an.  Hu-  \  "  Hy  rue  optK.n  . 
flevelon-  Considerable  ili.-<  iissioii  ee.mted 
s  111  the  aroiiml  Hie  finding.--  of  the  niujoritv 
igers  es-  sf  iutineers  re)ioii.  chiel'ly  in  jiroiest  I 
the  work 'to  the  disaliivwance  oii  1.127.174  sliaiej 
light  an-  luoxies  for  ’he  Neeland  I«iw  sou  j 


mmt.  //  ■ 

Vf! /D.'ht’a;  ” 


"'^1 


CC  IS*  .V  fs:,^ . 


■- V'.. 


..w' 


‘  I'  '  ‘  'tu'a 


how  Ii.  lull 
con  ha  hi 


I  hen  ahmat  8t;nn 


eaii.sed  by  ihe  heavier  develop-  $(:7.000. 


bonds.  ;  nienl  campaign  carrieti  oui  in  1935  '  ore  possibilities  on  this  lev  ei 


Aiding  I'nr  Itireelors 

Tile  repoi'I  of  Ihe  maioviiy  and 
mimiriiy  serutineiu  .s  us  read  10  (h'’ 


'.'hli-h  iiovi  Glow  a  iirofit.  'The  com- 


togfcllier  vviili  itiyreuseii  reserves  oiahle  elianees  of  pieiiing  up  adiii-  nieetin.g  show  isl  the  folb 


iiinnue  to  hold  $i;iin,000'|  depletiou  and  depreciaiion.  On  nnnal  ore  shooi.s  along  the  w  ell-  py  (.i-oyy  and  l,\  per. ,011  f 


Halifax 

,"mim'iii"'l 

r  r.  1!  of 


udm.'.-  fm  -omethiii"  last,  eurreni  assets  to-  defined  /one  are  believed  to  '  xisi. 

"  i  tailed  -$845. 214  but  by  (ho  end  of  Inst  Diamond  drilling  to  thorougli'y  in- 

. . .  month  had  reached  the  objective  of  vostigiue  these  iiossibilities  is  al 

'  $1,000.00".  w  hich  had  been  set  as  the  ready  underway 

fiJXTic  y  i.i/.im;  hi  doM'iti:  8I.  ;  point  at  which  il  would  be  stife  to.  Favorable  ore  elianees  are  also 

In  Cnr-  w',t!,  the  nnitct-l  ’'osiime  dividends.  During  the  pa.sl  G  assoei.'ifed  with  Hie  No.  4  vein,  about 

.'VuMi'  .'-pni-s  ago  by  the  i  months  Bralorne  has  added  suh-  240  feet  east,  of  .No.  3.  First  drill- 

rniiaiizing  n  II  ai'coii'n  ting  I  stantially  to  il.s  Ore  reserves  while  I  ing  i.s  being  (lone''here  to  definitely: 


c.u.-li  111  ri'iidini'.- 


-Hv'sii'u.s  'll  I'anada  at  Mmitrcai.  the  'the  same  t iiuc  it  has  increased  its  determine  its  rake  in  order  that  the  ,  Opposition  siat»- 
m'inim.  uiamu-'KaiTwav^  earnings  and  liquid  assets.  In  the  I  vein  may  be  developed  from  ’ho  L™,  . 

^  }',  !v  snhsifiinrj .  nill  b.  rnovf'd  to  first  nuarter  of  ii  voar’fy  now  orosRCUt  run  out  from  tho  third  I  Ne«-irtnri 

’8r.ntr<»nl  mi  VI.iv  21,  from  Kentvill.-,  „„  .,HdeH  httnginc  developed  level.  i  it  W-vIkr-^ 


8r.ntr«'ni  mi  VI.iv  21,  from  Krntvili.-,  |  ppp  added  bflnging  developed  i  level. 

'P  \  Ptnff  of  prven  Aocoiintitntu  i  x.,  nos  \  — - - - - - -  - 

■"!  fr-main  at  Kentvilie  as  writ  *9  probable  le.seivi.s  to  a.aOti  ■  compared  with  402  00(1  ions  of 

h.  .t.-iff,-  of  oGir,  .Ipp-ti  mien's  i’ons  averaging  .29  o/.s.  gold  per  ton, comparea  vv  tn  ttm."""  tons  01 

j  ozd.  grade  al  December  31.st  last 


i  tons  averaging  .29  o/.s 


i\\)t  sl<ait*s 
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1  1 
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\  I.  IVIcher 

1  \^6^o4 

1. ton. 08 4 : 

R.  Crawford 

1,1  To  364 

1.100,084 

\.  \X  .  Byrne 

1,122.364 

1 .08h,084 

Ainbruse  Miirphy 

1  121.364 

1,084,084  ' 

A  L.  HA‘rb-rt  . 

I.l  14,21)4 

■1,077.984 
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\\'.  J.  l-i$w.'$on 

■)8/3.i62 
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G  n.  O'Vteara 

')81.462 

l.7'>’,44t 

r<  1  Net-land 

)I30.467 

1.74  1. 44  1  ' 

(  .  M  \VaIkr^ 

3tt*.462 

1.717.441  ■ 

T  R.  f<amse$' 

■’6  .6251 

1.712. 801 

I  M  MacintO!*}i  . 

» 1  4.6o2 

1.724.242  , 

1'  \  Rosai 

■>')r»  n  >K 

t  7?l.Ofl9  ' 
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OI.  FLASK 


. c-  -  "iTT.'-r 


7  J  OZ  *7.00 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

McWATTERS  MINE  . 

HAS  TWO  YEARS  ^  Months  Reached  New  High 

_  _  ,  o/^vTi>nTV  i  Qupbec  -  I'hc  Hon  >.  X  lYan-  fiRiire  is  flip  highest  record 

||C  AvvI||/hI1  |1kh  I  poctir.  Minister  of  Nfincs  for  the  date  for  Ihts  period 
VT  rtuuUI*I-»i'  vIlLl  I’tovince  of  Quebec,  has  made  pub-  The  asbestos  indtistrv  kce 
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land  it  is  expected  that  results  'williPAn^P  I  A ITC  PAf  H  i®'"  ?).7  >  -  - - — 

JJ  ^PCTiniTTPr^  be  known  by  the  end  of  the  week.  |||ll|  >  LARI'  li|JLII  L*:  '•imnin.g  per  ton,  j  •  ^ 

I  Lj  I  No.  .)  hole  is  now  being  drilled.  ^  liiUlU  \IVU1/  Tiie.,lwo  good  intersection?  arc  100;  T  D  A  A  I  M  P 

~~  '  ■  ■  ■  '  and,  it  la  proposed  to  put  down  20  j  AHI'DIIT  lAIPDC  ACCA  apart  at  depths  that  plat  e  ihenij  I  A  1/  I  14  vi 

.  .  W  »-»•  ,  or  more  holes  to  thoroughly  test  IIU 1 1  U 1  IPIIjAEAuCI/ i  fourth  levels.  —  ■■-■■•a 

utput  In  rirst  possibilities  of  the  showing.  On,  VWll  Wt  IIlVIlLinUUI/ |  developed  on  T  A  P  I  I  I  T  I  F  C 

I  'Vfc  f  far  f  r»  f  surface  the  No.  13  or  main  vein  has  _  ,  - - — _  'be  third  level  shows  a  length  of  131  '  I  ft  U  I  !>  I  I  I  L  V 

IS  Keached  I\ew  ntCfh  been  traced  across  the  property  for  i  Pr<WUChpn  of  Firft  Quarter  ;  feet  with  avera.ge  values  of  .10  o^.s.  | 

_  _  ®  a  length  of  3.430  feet  and  shows  an  '  Valued  at  $160,792  Com.  per  ton  oter  a  width  of  1  feet.  ||  Wc  maintain  j| 

731  n~  U  v.  ^  ^  average  width  of  13  feet.  Bulk  With  1 133  622  'b^  •‘‘'  s'  '^vcl  the  ore  shoots  ^  an  active 

r  the*  daTe  for  Ih  s  neriod**'  recorded  to  ..^n,p,inp  ^  f,  „„  „,g  P _ ^  »  ..show  a  combined  ore  length  of  837. S  ,  |  I  w  i  i  I  C  T  C  PN 

pub-  The  asbmor  Stistrv  keens  on  i-'"  ‘’f  f™"’  Toronto  Buro.u  Tb.  Finaneiol  Tim.,  "  ''b  ^1111?  fmm  3.5_  to  8.2  ft.|  UNLISTED 

ilonih  .’■‘'"‘’'‘'’■y  graduany:  thus,  atten-  \l  n,  "suJf.ace  wo^rhardl-riosed  °a  J'^’-O'^o-Gods  Hake  Gold  Mines  combTncd^eng’ the  second"  iev^^  DEPARTMFNT 

pro  nioniK*!  or  19„.i  pquals  nearl>  w  •.  i  d  •  A  •  duced  bullion  to  the  value  of  $160,-  P^*'  ^on.  On  ihc  third  level  The  facilities  of  this  depart-  : 

h  .lie  r,od"o  in"  ”0-  ,  Manitoba  Basin  Acquires  VsTaccordrng  To  the  first  quarterly  , the  combined  ore  length  is  272.d  fort.;  ment  are  at  your  dispo.sal  to  ' 

'  As  ennini’rrd  u-ith  inf.  stirs  i  CUims  N.-Wcstem  QucbcC  Statement  Covering  operations  for  widths  from  3.2  lo  1.0  fi..  and  grade!  find  the  best  market  for  your  j 

...h,d  “T,  -  ^  ..nod.  rrodoc.lo»  for  ,h.,ot..om.3T.o.«o..  imlWcd  _  lr„,oa.llon3.  Eo- 

a  to-  arv  and  February  show  an  increase  Toronto.- Manitoba  B.asin  Mining  '  C  n-  r - D - for  mformation  con-  : 

'ftr.st  of  Ififi-r  and  sbmmenis  or  cement  ^  ,  -Hnin,  of  ore  treated  m  i  Sullivan  ConS.  Reports  '  ,  cerning  tinli.steci  stock.s  are  j 

latter  ."n  increase  of  :i"T  ‘'•'"’'’"V  company  Limited,  has  acquired  a  the  three  and  one-balf  month  period  !  Pr^fW  Of  t91  1  636  'invited.  i 

;:roup  of  ten  claims  in  the  Florence-  covered  by  the  annual  report.  Com-  ■  INct  nroilt  lyt  $Zi  1,636  > 

I  OF  A'FBRI  ARV  I9:{<t  Acddins  River  Area  Xorthw estern  parison  of  tbe  luo  statements  shows  ;  -  t  DATDiriA  CmiDITirC  : 

,p.v.s  'Quebec."  The  nerprope^risTv-  that  in  the  period  under  review  the'  Bur..u  Th.  Tim.,  ;  |  PA  1  KlllA  SECURITIES  1 

K.o.i.s  ii..s4(  iT.piti  34.031  22.350  oiablv  located  in  th«  sector  where  average  daily  tonnage  was  stepped  Toronto.— A  net  operating  prolii  MUflTFD  i 

>  4M11  Q,  4  o  I  Florence  River  Gold  Mines.  Lid..  uP-  millheads  were  higher.  wiUi  an  of  $211,636  before  provision  for  dc- ;  _  .  i 

4.5.'«o.s  in.3(,s  41  •ss  S6.as4  ssItTo  HConiagas).  Hollinger  '  ons  Wed- ‘ '“Pft»Tement  in  recovery,  with  March  preciation.  taxes  and  balance  of  pre- 1  i  -•>  Kblimond  M.  Um  Toronto 

.  .  ding  River  Gold  Mines  Qilbec' Mines  '  reaching  a  new  peak  of  94.3  per  cent,  milling  development  written  off  is  |  hl.gin  138C  K I, gin  7603 

^lo  wT  *^^^40  *'«506'and  numerous  other  mining  organ-  -Average  recovery  of  84.1  per  cent,  revealed  by  Sullivan  ronsniiriatori  '  -  - - 

i.-iitf  2S.nos  .;  .s't!  ssl’  .o  ’'.552  i.?ations  are  carrying  out  intensive  ‘ ''"as  shown  in  the  annual  report  for  Mines  for  the  year  ended  Q<^‘’eiTiber  ' 

— — — — — I  exploratory  and  development  opera- 1  uparations  to  the  year-end.  31.  1933.  .After  deducting  -$19,136  as  ( 

Itions.  Working  iilans  as  projected;  Pbe  temporary  drop  o/*"  'u  Feb-  depreciation.  $<^288  Quebec  P''ot  it  |  jj  |f,  )<  inclusive,  compaieri 

1  t  M  •  •  4  by  the  directors  of  Manitoba.  Basin '"uary  is  attributed  partially  to  a  tax.  and  $2..9. 8. 6  balance  of  Pte-,„.jl],  ,„g  corresponding  period  of 

11/7  f  ff  I  §<■§*■§  Mining  Co.  Ltd.,  will,  in  addttiou  to  .shut-down  to  allow  for  repairs  to  milling  development  written  off.  a  .  lyg,  vear. 

ft-f-C  V>^  t- f/  M-WW  I.C3/  proceeding  with  the  development  of  the  crusher  and  partially  to  the  low-  deficit  of  $14,964  was  shown  for  the' 

the  Florence-Wedding  River  group,  er  grade  material  that  found  its  wax  xear.  .\.  H.  Paradis,  tiresident.  _  __  9,428  9.637 

■  '  ■  ■  '  '  include  the  opening  up  of  the  com-  to  the  mill.  Since  January  1st.  points  out  that  pre-milling  o.xprndi- !  Qij^p,.  minpt,  ,  ..p.,  i  eoq 

'Men.  I  nKii  t..*KK.  —  x  It  panVs  propertv  at  H’l'chisun  T^ak-'  broken  ore  reserves  have  increased  lure  was  incurred  in  development  of  ‘  ‘  J 

‘'''Sbieei  in  ohargo  .j-pis  propertv 'is  located  northeast  from  9.353  to  19.603  tons,  the  report  .the  property  prior  lo  December  31.  | 

iO  t'T  at  til?  'ia(J}4?n  Ik?d  Lea  Ur  t-  **  •  *•  't*s  «  o  io  Ami  iv*i  l^nt  trt  over  10*''*'  i  •♦Ot>vi*e,ifao 

at  n  t»;o!,i  .Mines-  itej  Lake  area.  ,u  sidvice  of  Hutchison  Lake  Gold  ^nnes.  Lim-  shows.  This  JB  equivalent  to  oxer  19^...  ,  .  I  The  a-’^rc-’air  rcccioM  for  he 

■Mi-It  M..  local  off.c  ai,-.  states  that  on  the  ued.  which  is  being  c.xt.do-ed  bv  the  four  months  mill  supply.  Bulbon  production  amounted  to 

•  o;,  jnn-;;  i r ^ ^ I  drift,  results  Lrrington  interests.  \  strong  vein  Five  diamond  drill  holes  to  the  $470,097,  while  operating,  head  of-  1  ctiod  from  Jan  I  to  Apiil  1 4  offer.? 

nne!]  7'n'"i/\!:^''',rfUrw;t''h  a‘’veia'’Ke  ^  sfrueiure  has  been  dl.sclosed  for  a  ,  west  of  the  mine  workings  were  put  fice  and  general  admini.slration  c\- 

tTpr  •  pthts.  grading  or*  $-i  u75  considerable  distance  over  widths  down  during  the  period.  No.  1-4  ponses  totalled  ^-34.0S2.  loavinc  ‘  P  •  jn.. . 

n:  n-  ;on  v  :or-s  a  "  idth  of  3  feet  the  langin-r  from  t h rec  to  ten  feet  Mani-  was  spotted  1.170  ft.  west  of  the  $210,313  to  which  i.s  added  miscci-  .  ' ' 

f  n,M  X  ii  ...  .4  .  f  ..lx  \  o<,r  t.tn  _  .  .  _  -  ...  -  .  _  c  *  t,ti  yxf  II  v  A  1 _  • _  c  i  .A.-xrt  1.  : : _  ll  I'lnm.'inV  S  1111110^  \ ’\9i  7t1  T'fi  AT.4 


Results  Ejicouraging  as  Drilling  (.Ybruary,  This  bulletin  indicates  production  during  the  first  two 
Improves  Picture,  Dharenoid-  a  notable  improvement  over  the  pre-  month.?  of  193,"'  equals  nearly  three 

ers  Told  at  Annual  Meet  ceding  month  An  merease  m  the  times  that  of  the  corresponding  pc- 

fuiti'iii  of  .all  suivsianccs  with  the  ,  nod  of  1933. 

98  P.c.  EXTRACTION  excepnon  of  lime  is  reporied.  As  compared  with  193:.  .statistics. 

_  i  ft’*'  cold  prndueiion  hii.s  reached  sales  of  ciay  products  during  .lanu- 

tor  nip  Burn*..  Th.  Kin.,nciai  Ttmr,  l’’.22f.  Ounces  m  Fehruarv  and  a  to-  arv  and  February  show  an  inereasc 

”  -ri, ..oc.if .4  frnm  irecni  '’1.339  ounce?  during  ihefir.st  of  167'"r  and  shipments  of  cement 

foron  o.- rhafir.su  ts  frim  iccu  mvo  months  of  ,he  year,  the  latter  an  increase  of  TO-n. 


Quebec  -  1  he  Hon  .t.  .\  LYan-  figure  is  the  hi,ghcst  rcMordod  to 
coeur.  .Minister  of  Mines  for  the  dale  for  this  period 
Prox  ince  of  Quebec,  has  made  pub-  The  asbestos  industry  keeps  on 
I'c.  a  few  ria5S  ago,  the  mineral  recovering  gradually;  thus,  atten- 
producMon  bulloiin  for  ihe  month  tion  is  drawn  to  the  fact  that  the 


O  a  length  of  3.430  feet  and  shows  an 

..,r„  i  .1,  u  V.  J  J  average  width  of  13  feet.  Bulk 

^for  Ihu  nnn  nH  .sampling  of  a  400  ft.  length  on  the 

rhn  «  nHn.lnv  knn  nn  ’•OtUmcd  valUOS  Of  fiom  $1  tO 

inr  asocsios  industrv  Keeps*  on  #-  _ _ a  .....  -  .a  .  « 

•overing  gradually;  thus,  atten-  n 

n  IS  drawn  to  the  fact  that  the  /'*  fh  ^ 

Ofl,...t.on  Hnr.n.n  thn  tiro  -•>  'Pins  Otl  Iho  proporfr. 


PMVQ  I  Aire  PAf  n  I  *'  r*  ' 

liUoa  LA&t  liULU  s,4.vrj':i.':3i7;i’.i,,'’iuc'r«| 

AIITMIT  lueoe  ACen  apart  at  depths  that  place  them  j 

IIIJ  I  I  U  I  IIiLKIjAjEI/ fourth  lexcls.  I 

VUll  UI  in\/llLinUlil/ I  developed  on' 

-  'he  third  level  shows  a  length  of  131  ^ 

Production  of  Firft  Quarter!  feet  with  avera.ge  values  of  .10  o-is.  i 


Valued  at  $160,792  Coro, 
pares  With  $133,622 

Toronto  Buroou  Tba  Financial  Time* 


Manitoba  Basin  Acquires 


-hauiond  drilling  at  .McMauers  (.Told 

Mines  hpp  improved  tlio  picture  tr3-  | 

Micndousl '  •  v';ip  the  iiiformniiou  | 

,.i\rn  sh;i rebohiers  by  Robert  v  ocW-  ^«h?s^''s.  ton* 
cram  president,  at  Ihe  annual  meet-  Prestou,  Xfctal,: 
ng  this  week  Th,’  eonipan.'  has 
encountered  ore  l.i  to  20  ft.  vertical  .  Biillrtlnz  Xfairrial, 
below  the  109  ‘’t  level,  rcsull^s  of  1 
"  hS'h  were  ’■eccntl.'  given  out.  Since  ;  Oirrnt  ba— pi* 

■  hen  one  or  l''o  hole.-  lui'c  been  pm  . 
down  wiibouf  any  ’•e.-iills  lo  speak  ■ 
of.  but  the  results  rncoiintered  be-  1% /f  * 

ln\x-  Hip  400  f:  Ir'cl  are  encmirag- 
ng,  Mr  Cockevam  siaied  ihat  r'lei-  ■i.fJLi/il 
iry  1  onsolid.xird  dc' eloping  ibo  ad- 
'oining  4rnn  pTopcrly  ba'  c.  nii't  wiih  ~~ 
encouraging  rouli,  .i"  ibe  xicWat-i  MtiHfirv  444x1 
,rr=  line  and  1.f"’0  'l  '•'oiii  liiei'’  ’'’  '’c  managpr  i 
_  ,  I  flip  \”rtrcn  ijold 

'f-noft  _  11  r.  White,  pre 

In  lieu  of  oucrt;'Oi'  .i.-u.m'  .iskoo  ^  the  wn 

bx  sba rcb olftoi  > .  I'-c.-i’deii'  *  o^'k-  le'ci  htOo"  rne 

•.  r.im  read  a  ieiic  '''om  :i  .-lur  e-  ' y’j' 

holder  "h’fh  "a.-  .ip.-"  oi  1  d  b\  ,.,\,rp(h  .-i  •  1 : 

.1  Hock  n:,  mine  n’an.igci  .  and  n  -  r.r  or.-  :ak. 

•' hieh  lO'orpri  quesr  'uw  general  ba'’'  et  .sg^eii  , 
nireesi  In  aiif"ei  10  ciuesl'on  7',  '',,.  .-i  fl'-lemVl 

•eca’ctllir  'b.'  ienciill  ,  li  '  "'dMl  "f  ;'-h'  11."  '.'p, 

the  o-rbod>  on  the  l.'O  .?nd  2!0  .■-ul’-  ' ''  1'  ■  '  'v 

>'el,  late;!  tba!  ilicre  i-  .1 

one  too  r*  long  and  lOi*  *i.  "id*  ' 

,  ,  Vo  .q  -  I  11  , 

xtrndin.g  f''''>in  surface  lo  a  -I'lor,  ,  ,  ,  qh'"!; 

d  -tan'-f  brio*.'  itie  t.'ei  *•  level.  *00:11  i-*  \ 

^vbich  C'^ntainr-  aM  Mir  pro.-=cnr  orf*- 

^rifii^’-.  pb^'  biv-o.-*  a.*;  jiboiit  R''0  sth''?  r\''i' r .-V' 

!nn2  M*'''  fr.  bi-b  .**''»  *0  ft.  . 

^idr.  -wbilo  'hr  sinnMr.^i  would  con-  t”ad  dim 
Min  ihan  ■  ‘  *ons  Tbr:f  if  ,  ] 

ii-j  on  Mir  '■  level.  M:  rota/?’-'  i 

!Io-u  nc  ,n  ’'Cplvinj  10  .*  f-^*  *’ tito-  i  «  ;  *« 

•  .-imn  ircardinc  ore  ■•n  *bni  Iniri-  K**;'’ 

i.  .  ?rn  t.ana<..d  'i  v 

.on  I  ;:o'f  wo*o  *.  po-n*?  'vhore  va.*  , 

•n"  \\'C’C  oh'.'i  .nod.  h-n  -ci?in::  and  O'  :>3r  p.- i.  ■  ■ . 

•••i-th  iv  >']  'o  r\po'-.'  any  o*e 

i'yarrioTiG  r;-  ’mi;.  40mr.1cr.ed  on  Do-  'y\  '  I 


D^**  ton  aoro,•s^  3  ^\;dth  yho\s 
ft  Thf*  ore  hiis  ooni  nn^'vi 
111  ■  1-*.  and  tvpr  • 

>r.*  iakrn  '•  otv  Tii-i  ji.>  n;  ; 

l.'^urd  0%-'*  <V|4  n  ?  '•lit  !>*•;  Vdi  .$ 

is:  :nk;  p’T$  Ov4.'  •♦■p.tm-*  jj 

•.lon.i  41**  *■  •'i  M  -  "‘n-  'n,-  vr  u*'\ 


MOXTB  OK  FFBRI  ABY  irt« 

lYbruary 

.  K.ons  n,84t 


Minins;  and  Oil  Briefs 


\iun:i:\  —  x  o  i^euion.  1  hko  lakk.  ^  \  n 

rvnc  nianajirr  in  charcr?  of  $\orK  a*  ^er,  M.U.,  eiiigineei  in  ohargt 

the  \'*drcn  iJold  Minn.**,  in  a  w  re  lo  4'f  43pt•pJtlOil^  at  ih?  Mad}«?n  Red  L^U< 
M  ft  White,  prPinrjpnt.  state?*  thiit  n  (tiolti  l>J  Lake  area,  .u  advict 

thp’  wnz''  from  tb*'  I  '‘eO-tt  •  g..  lxw*al  off.i:  al,**.  states  that  on  tin 
104  01  ht']o44  rn»i.  1  001  ^lopc*  the  Ji'C-:':  Ic\oi  x'li  tlu  ea-st  drift,  reault? 


TRADING 

FACILITIES 

44'c  maintain 
an  active 

UNLISTED 

DEPARTMENT 

Tbe  facilities  of  this  depart¬ 
ment  arc  at  your  dispu.sal  to 
find  the  best  market  for  your 
iinli.stcd  transactions.  Kn- 
quiries  for  information  con¬ 
cerning  iinli.?tecl  slock.?  are 
invited. 

PATRICIA  SECURITIES 

MWITF.D 

2.»  Richmond  Sf.  Hm  Toronto 
Fl.gin  138G  Kl.gin  7603 


IblJh.  IDI)U. 
^.42S  9.03: 

:*o:;  i.son 


n.G30  12.036 

The  a^sTCAaic  icccipi.'^  for  ihr 
period  from  .Tan  I  to  April  14  offers 


^  ni.0%1  — 

'kr>  H'  :•  . 


T »or.  :  :  p 

>t''ck  i:\.' 

t'F.inp;in>  \ 


■  .i  a  *  \  • 

Ola- 

*■  n  'la-  i 


7V"h\--''o'  Vcerw  rh  siruciurc  has  been  disclosed  for  a  ,  west  of  the  mine  workings  were  put  fice  and  general  admini.slration  cx-  11’!!, /”''"XT"i*.I^.Teqr 

•  "o  iwhts.  giadiiis  125  Of  JiLlo  considerable  distance  over  widths  down  during  the  period.  No.  U4  ponses  totalled  $231,082.  leaving  last  .  car.  ^  ^ 

1*  ;oti  V  :or--s  a  wiJth  of  3  r»*et  Ihe  lauging  from  t h rec  to  ten  fcet.  Mani-  was  spotted  1.170  ft.  west  of  the  $210,313  to  which  i.s  added  miscci-  .  .  ""‘I 

'U-:  .O  <  .ipc.voMmat.1'  #25  pev  ’'"J  ,0^,.,  pa^jn  Mining  rnmnanv  l  imited,  shaft  and  was  drilled  for  structure,  laneous  income  of  $1,323.  bringing  j  '”incs  .  .  'sS-JI  I  136.074 

a  M-u^Vnae  ‘''a'-  bems’e\'r,M^  IS  capilali.^ed  at  3.000.000  shares,  of  No  125.  put  down  200  ft.  further  oper.ating  profit  to  $21  1 .626  as  .above.  O''’*'’'  .  •’■8?-  19,- 1 1 

•n  il,  eh,."  inn  h.>u\ \  niiiwraiir.a-  which  approximatelv  1.500.000  shares  west,  intersected  12  feet  of  ore.  Deficit  account  shows  a  total  of  ;;  “77  . 

•  .Ml  "nh  f  ee  s-'i'i  sii""-mg.  No  vemain  .avail.ible  for  treasure  pur-  No  126,  100  ft.  west  of  No.  125.  was  a  $129,352  carried  to  balance  sheet  as  111.518  133, i8) 

ThTn’ew^enar■;,‘'wee^'  m  '  'blank.  No.  127.  200  ft ,  further  west,  at  Deccniber  3 1 .  1 935  _  :  - 
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■  •I'Tiu.ur  'Vi-iiiirj  •♦con'*'o  :bo  mr'cha>e  >o-i> 

■  :i  r'C-'rni  halt  m  'l  'I'he  mine  <!o.'f  ** 

ii.-.;  ,'i  :  ,'y  'ncraa'cri  ionr..-ge  ai  ■h>  h.,Jp  pL,,,;;- 
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■  -ar.'cic  in  11  w:\i  arriinged  .=o  -nai  -f  ,'7’. 

^  -,'Ogj\etn 

•  n  nr-rca'.c  of  mnnace  was 

eo-iicj  be*  liorio  ^^itb  Tbo  ^oas*  ad-  about  S  ff- 
di:ieina!  expense  Meanwhile,  'he 
'r*t':nu  area  in  thi.=:  pan  o*'  the  inili  j?,' 

-  'ni-’-ojt^^inL:  i he  recovo»*y.  bonr-iri  of 

M'bon  the  manasen'ent  derides  to  w-o’h  o^ 
r.k  a  win.e  from  the  f'  !e\Ad  J’?’ .1' 
aiT  offinal  announeemonr  will  he 
m.Tde.  ]*  wa?  Ftated,  Iloweve*  de^ 
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a  •  ‘  p  *•«.“' n  •  .'I  r  ve  o'  L'  lN'.i  ^'n• 

•1  C.Tl‘‘  \n  elocl'-lL  lOtl-  •m.-t’iv.  ii-i 
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•'ouvc’  tn'~  wff'.K  ]’h‘'  .s*j4j:’'  ‘i 

has  adNanc-ns  at  th.^  ’•a*.'' 

about  S  fe«i  da»J>'.  and  tni*  p.'.j5*.ss 
w  11  i’«‘  appro'^imaie’y  doubled  Tl. 

n  S'nephf'’*d.  mine  manage  ri  \'Hn- 
roux’-s-  ’fp'iri.^  Tba*  n  lii.* 
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1  i.'  -  .•  Cii.'llr  Tiethe.'e.'.  siioiilo  Cariboo  Gold  Ouarie 

■•■■;  .innopni  ng  pi*Oiiucti'’H  (.  ast’e  Trettiewa. 

gi  -  I'l'e  m  l’  h.i.s  been  lu*,*iinig  Ce.ntral  Pal  Gold  M 
e  .11,.  :h;ef  ,r.,in*ths  'riio  man-  rieric'*  Con, 

.•'III-  n  L  hit.-  dee  cied  on  n'la’icrl.'  Commonueali b  -  • 

;.!'•  =  li  i.-  -'.'-'d  lha'  .-loDing  a'"l  .  Coniagas 
'  ^'•’■g  ■  ..'ll  nd  con<i*tion?  had  not  been  Comaurom  Mine- 
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n.-;anoe.  b'it  th*?  has  .sin' e  been  r)o'"e  '  Min** 

•  '■■■nm  Th"  grade  s  lunnrg  Kldorado 

'.0  18.  ratconbridse 
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ratconbridse 
red.  Kirkland 
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able  :,eoiog  cjll  gone  has  b»en  located  God.  Lake  Mines 
a:  me  t’aoifio  L'.ast.'in  '.lolii  properly,  Golcooda 
U'cdge  t’.'v,.'  at ’ra  n  a  lat*.?ral  rr",s-  Coldale  Mme. 

■  ut  aboil!  Ifin-ft.  f-om  tlm  ma  n  Uin-  Craiiam  Ron.ouet 


Htit  •.qt  lyr  liot.n  —  Rap  d 


•ision  <?f  this  work  will  not  ho  mauc  are,..  ■.  heme  made 


until  the  present  j-rogr.am  of  drill- 
■ng  ts  completed  Three  hoies  gave 
'iiliiec  tluF  might  indicate  that  ore  o,i 
•'ki.t'!,  howevei.  furiher  dnllina  i.-*  be 
nf,"e-s.Try  before  a  decision  is  made 
I  bore  is  two  xcar.s  .assured  ore 
.ill- lid  of  the  null  at  [ue.-ctr  st: 

I’rofinot ion  in  the  first  quarter  uf  x/' 
19.3i;.  itnionntod  lo  .$16.3. hoo,  Pirstdcnt 
•  o.  k*  r.iin  .-laiorj,  .-md  ihc  ratio  of  |j 
hrofit-  is  iibout  the  ,*-111110.  "itli  hi 
iinuithlv  co.-ts  iiroiirni  .$2h.9hp.  While  'F‘ 
Mr.  f  orkr  ram  said  that  ho  oould  not  f.’, 
lu.d.ct  riiiu"r  proiiiiot -otl .  h-*  .■la'.'-l  w, 
ihai  it  neoliuhle  It  "'ll!  ri.iniiin  ■  *' 
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Oipor  bii  ■■  nr  *  pro.sontrd  '■•  iln* 
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i iForma t Ion  re.ieiv-  I  zone  wi.  .  h 


lie  The  zone  no"  entei-ed  compares  (..rareda  c.oid 
";In  'he  sreonstoiie  at  Pioneei  wliich  Grandoro 
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ed  up  one  quarta  ..bowing  m  the  n»w  Cunnar  Gold 


I'C  Thai  ore  oii  in*,  week  Tb,  pr.'ver  bouse  has  o**e  prooe'fe.  Tlie  v, 
drilling  l.*.  beep  001*1101-100  and  a  good  deal  o-  ton.-ed  for  30  fl  and 
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March  at  New  High  Level 
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V'*  J  VO  n  Tho  \o  n  ’ooptod  abmi^ 
tCifi  fort  o'  T})f'  Ttird  F-alio  O'dn 

-'fio’-o  hl.'Mula^^■.  hue  boon  str'pprri 

a  1  r|  T'onohffJ  for  h  total  bn^lh  f»r 
':.',i*i  '■rot.  and  i.“  sMonk;  al  both  ond**. 
Vo'S,  'J  and  •>  ' aro  n^iw  borne 


Moilin  aor  *.  on  n 

'■  loni^sl^'id  O 

I  lov'O’.’  Cold 
Int-fr-'.-Ation^I  ^l  '"orp 
,nt  ^lln.  to'p  'I  HI 
lot  yicivoi 
•sirh  i  luH?.on  Ba$ 
Kirlvhird  Lak'^ 

I.Hinan U'*  (  nn { 
i.*'f  Gold  Minos  lad 
i.owor”  Peto 
i  .J  (t  1'*  I  -on  2  I  .*9  0  . 
'(anitof^e?  and  T.aai^in 

i'  a  *  ^  H 

''onl*  I.'-rfl  Mines  I  id 

''Irlnr  *  r- 

'•tcr7«n/!*  bod  l.oko 

Mf-K-nl#.’-  \\ 

Gold 

MrNittj^  Gre4h«ini 
^trV,^•^5r.  C  M 
^■torl<»nd  Oil  . 

'  bnin  a  Co  rp  •  . 

'  lodrl  Oils  lad 

'lorris  Kirk 
^Ul^nh'  'linen  .  . 

Wwbei  Mineii 

\ip(*,*jr:a  .  , 

*''or«rfia  Mine#  .  ♦ 

Sor.  I  rin.  Min  .  . 

O'Bnon  G'.fd 
Olgrt  l.-.K  ,ad  Oil 

P«rr,04jr  Poro, 
^a’'?nasier  ons  M 


been  str.pperi 

iial  eng'.h  or  p..,.,,,,  e;.,,,! 


ulth.  lonath  f*,L‘k?o 


*''/»rrr»n  G'’»ld 

I’etroi  Oil  -ind  Ga* 


I  -t.lu..  iin.l  one  t,em  pi*  .va,  .siinl,  c.oW 

■1  *lo'  tii'iei*  vein  locate.l  in  Ihe  p^ntp  Air.*., 
o-iriiern  seetion  '.r  :lie  IJiopei-t*.  'rhe  Oi,eb«c  Loiri 
n.  "h-*'*e  runt*  on.  m  ttif  pil.-  Ouemoni  .Xlin. 

10  not  g-o.v  .matle',  Mr.  I’aH.sow  Xulioer  .Mine., 

till.',  an-l  m  seveial  place,  are  wirl-  T.,!,  e;oiH 

"■  l.-'g.  have  been  eut  prepaialoiy  .. 

■O  eieeiMin  o'  atld.tional  bii  1  tcl  1  n g.“.  Roche  l.ong  l.*r. 

■  *  ."'iin  \ruor.  io  G; 

l  —  Tashoia  Gnidf.ojd.a,  SberriM  Gordon  .  . 


Parkhill  Golrl  Output  In 
March  Valued  at  $30,300 


Piirkhill  Gntrf  .Mmc.s  I.iniitcd,  re-  fi  uili  be  'u-i 
r>ort  Ihat  gru.ss  recovery  (luring  Faw-eit,  m*,n 
'i.'irch  iiniounu'ri  to  $39,300  from  I.-  o'-bo-i'  r 

$00  ton;,  milled  'I'lii.s  compan  .?  .1  u  '.Vv  era 

with  $to..",';y  friun  vuo  toms  m  ihi*  -iio« .  aii  ave- 
two  fir:-.|  moiiili.*-  uf  the  vciti.  ,i"n 

In  till  .*U\  tlK.itjlll,-  f  tiiii  rl  Mairli  V,  yiii'o,, 
'Itv.l  llic  (Oiiip.'in,'  hiid  a  I'lliil  grii.'S  n  And  qi-|i'!ug  v 
ICtnvciv  Ilf  *1)  .1. II  Iriim  |0,.‘.;.kl'l  |i,n;  vr;,*  on  .-I  Til 

rmllrd.  rMit  iijc  the  pcrir.ii  an  aver- 
agi  of  .i  t  ton:  of  ore  pci*  d.iv  "  ic*  ,  , 

mill'd  with  .ill  ;i\i'ia,ge  per  ion  i  e-  i  : .  i.,,rt"i  liav'i 
rrf'O'.ri*'-  of  $11.28  T!ie  mill  opi  r-  I  l'o*i-  iioi-*"-  ii 
atod  92'. 7  of  the  total  time,  ['■'on.'^''^*'*i'*e  '’'o 

The  r,',mpaijv*'s  repori  furinei  \a!ur.,  'riingin 

''.f.'itpi-;  hr*»r  br*nn  .ih 

"The,  shaft  ha.*-  been  ..|jr  l<  lo  ilie  .to  "^o  ■*'■  ''' 
twelfth  h'vel  139  fed  helovv  il,e  ,  r'?  pyu'incrr  i 
rlfx'euih  level,  and  ilie  .dalion  i.?  .  sl  wiHi  i  vi* 


V|0l,,ll?  IvlitIvl  AM,  —  (■  ".-  q.ni  'a 

J.j  f  I »' f  »i|  r: ' >bb  of  Mf  *'i  m  'n  '  rU  !anf|  Gfi  d  '1  n m ^ 
ni  M  n.,V  in  .1  *4  M-imri  subniiti'-ij  |o;buIl,r>p^ 

ft'Hunnr'V  I  -“baf*  h*>ld*^'i'c,  thii’  ft  ,  r,i,  -  ,  ft  nfi  1  . 

■  I  trqdf  fo'  thn  f|r-5’:;i1,  r  r,p  s  M' U  **  M  O  P  anfl  \ 

j  in'-L?»i’H(  nn  of  rhr  niil!  lo  bn  in.^talind  MHIItph 

*  I  nr  Ihf  pr-dpri  ty  hftF  hopp  .«’2;nf'd.  Tbn  b:  rab 

f  j  'oijndfttion  to*  th^  ipilt  f‘\p*'rff*d  ^ 

In  *0  T-n  f'ornninnr  orj  Thf*  nnv\  ,  bmbih« 

^r\  hdi^t  1:^  ftT  thr  jirf'prvty  ;in*]  ;*  1 '  rra-!’^  '^^ 

j0,*5U0  trri,il>4  a»r  \in2  np  $f-hrflij!r  r»rrp-  l  ■^vrla,C 
rn'pc  f,r  thr  shaft  fo*  whirh  ft  ron*  1  biillrd 
t’Hrt  ha's  bfrn  Irt  M,  ;»  d'^pth  f»f  l,■2•‘>0- 
i  r  bd .  t'O-  f  r  \v  J 1 1  br  •  u  >6  11  rd  t  o  r  orr  pi  r  t  '  on  yf  r.  |  Lot  al  I  ftf 

durint:  r'H\A'frtt.  minr  inftnaL''rr.  statue  th^  ; 

from  I  -  ■  p**-bod'-  on  iiif  7:id-fT  Irvrl  h  i 

brrri  p''f>v»'ii  ‘i-r  :*  trTii;Th  of  ,,‘-ft  ^ 

onipjirtF  ’4,ih  q  ovriHkir  \v  fl  I  h  of  *.  7  - !  t .  fPil  Idoy.  .\1 1 


Ltd.  M'4-atijc}  0.7^'*  ion.*  of  orr  dur-  Gobi 

•  nu  M>^'  fiuarin  of  and  r*»-  *  >0^,:.  'i  .bU.pont 

.  ovnrd  huiMon  10  thr  \alur  of  SS.'h-  x-iencan 

■*.0  ui*)i  :iobl  at  nrcorcJinn  lo  Si.  ynrhor'' 

\\  F:  .ikr>'.sri .  p’r.qjdf.nt  f»r  Mine-  j  .-udbii  v  B.«s,n  .. 

f'ndrr.’.-  Ltfj,.  toohnic-'H  manaRns  and  Sud.  <’oniact 
I’lin s*i i 1 1  n:,  f  n;i  1  nor i  .*  fo’  thr  com-  SuHi'  nn 
nan\  Mold  rfwovery  b\  .i*R  an*l  Go 

b’ankrt  ibuH  on  a*  mmri  flotanon  Gold 

and  tai’^  .'imountrd  ("  -.iTT!).10  O'/s.  Teck  •Muche'’ 
f’rrf7rniftcr  rf.r1.vrr4'  wan  5^.T''c  bv  .'1^'.^%  (.  tti,  i 


Gold 

I  a.^lioi^  Gold  .  . 
ieck  •Muche'’ 

lrLa%  (. -.n  0,1 


ron*.(?nt  I  a  I  loburn  Gold 


HPfi  17.!'“r  tails  whtf.h  'S'ill  hr  rr-  Voww^r-’etr 
’iratrd  n  ihr  Tjew  r.'.’anidr  on*!  I  readwelJ  i.orn.  . 

MinijrHfii  b\  a.-.say  3^1  o/.-*..  \  ^nlurrs 

b-  r  alfij  l;j  Mon  HI  o/.«  and  nulU/iiis  -jim  \inulet.  'i 

ri7A  07,.;.  Total  coats  for  thr  thrrn  w’lsid-  (on*.  G 

month«  nri  iod  amounted  to  |.'»2.fl57  H'lnti*  .S,l\  rr 

>  irh  ro«5t  prr  ton  millnd  bftfn:?  SH.40  \K  , Coushlnn 
.\vria.Cf  monthly  sro'd  vaiiip  of  oi  r  M  ri^jhM n^irareHV'*? 
millrfl  'A’a.y  tl!7.7o.o.  udnlf'  Ymif  'I'ankee  Girl, 

opfrntins  '-o.st.s  fof  (b*‘  fifst  fiuH.rlri* 

Lotallcd  ^17.052.  The  imll  opfratrd  UNLISTED — 

kl  da^  V  4^  ith  avrraar  dally  tonna;^^ 

0'  71. f)  ton?*,  Thr  p’ant  now  run-  Breti  Ir-rh 

n  ns  si'g'hily  brrt.rr  than  80  ton^  pr?  f.'»nir*»l  NUmtoba 


'X'h,  t  r  1  .S,|\  rr 

\Kib«»..'  Coushlnn 
M  riijh’  n;«r2reH%’'*?i 
Y mi  f  'I'anker  Girl  . 

UNLISTED— 

Brrt  l  f  r-r  h 
f.'»nlr*»l  \Unitobft 


nukeyarr  stJitos.  and  should  f  hrmicBi  f^-searcli 


h^  briwrcn  00  anfj  H»f,  ton'?  in  Ma; 
uiili  criadr  of  material  improving. 


C'luirchill  M, 
G’asf  (  ,poe 


vixit.ioi,  -  «(»(  i..i«i  ri  _  ii  .*  j  Favorable  Driltiri"  Results  At 

■ ’77'^'' em  '  ,-i  "new  '  .-7,'  i*rj.'i  ,m'ui  I  onn  |  McWUliams-Beai'dmore  Mine 

ff.f\  -*0011,' fi  ?’t  of  th*  ''^haf*  '■*  J  M'o'  j 

T/*  "il -f  ",  k  f-hiH  M'lbi  ifiTit.y  *  p  *1  Toronto  Burr.iu  Thf  I'indncial  Time* 

d'Tic  amt  rr-$u'is  a.rr 

irrpi.rtfd  ii:i\'r£  bri-n  -fiin  -  d  to  .i«tr  I  'rmonio.  !.  M'.  Kvun.^^.  cn.^in‘*er 

I  i'n*i-  iii.i...-  ipn^  fl,  iirni’-t  h«v"  bv*rfi  II,  eharge  of  ripcraMon?  iit  the  M'*- 

M' 1 1 1  b'i  TU  S- Hou  fd  Hin  I'P  MUlCS.  ildj'du- 

\alur.$i  '  “in  ^rn'o-io  .t 1 7  |  t n Norihoni  Kiiipirc  on  iho  souib- 

U.'i.e  been  .ihtii  n*q.  Drilling  w;i--i  oast.  111  .a  repoil  lo  lo(*al  offic  ill  . 

'.m  .-.(•  D  r,nm  l.!,e  lliini  Rm'U  .  p]  .  ■;  ,  q,amon(J 

boiinda»\'  7*iifl  .“tiT.ii'ird  A\rs\4vard  ,  ..  ... 

I-  -  annerl  1..  I  nnt  nil*'  -Ir'llm*-  po?-  miercscclion.'  on  .\o,  1...  vein 

.  lilv  vviili  IV.-.1  .-I  Iimend  -IrilJs  ryho  at  a  dciiih  of  201)  and  300  ft.  rosp' C 
‘hniihi  ih'  eesuli-*  -Aaii'ini  ,*)  new  {lively  show?  lha  vein  to  hr  rupidl’ 


rofonlo  TTurf'iu  Thf  I’indncMl  Time*  ' 

Toi  onio.  I.  W.  Kvan.s.  cngiiwcr  i 
ill  (*harge  of  riperation?  iit  the  \l'  - ;  Lir*.  r 
Wil I la ni s;- Tto:*  r*i ninro  Mines.  iidi'Mli-  M 


r.fwv  Ijpins;  cni  f^rifrin;;  on  rhr  ^iwmld  th'  FAsult*  -Aaiiftni  .0  new 

>-.oi  ....  n.„v 

to  .'ind  Ihrouffh  thr  diahaso  dyke  nici  1  ,v  undrr«$tnod  m  havr  «ufficibni  rasb 
with  <»n  ul»por  Irvpls  in  anticipation  »  on  hand  to  f  omnirtr  tho  prcftonV  drin 
that  lh('  leniral  me  hodv  ni.av  1,p  ;  P'ogr.amme  and  the  i;n1. sued  trea.»u> 

,  ,  J  ,  .1  .ineli  is  sa.irl  tn  be  ample  to  finance 

oDCOUniere.l  ..n  ihe  nilier  :.ide  i.f  ihi.?  |  p  p,mi*Lv  through  lo  production, 
dyke  “  I  .should  dovrlopincnta  warrant  it. 


I  »iot  nil’  , 
Goodfis^ 

I  Oi  I 

iUdsOM  I5 

I  M  C'U 


■'.•’it  IlHWk 
Noidon 

Oil  .SrlrcUons  .  . 
r*Mrkh.I)  CrldMi: 

F^f-UrJ  O/Clllr  .  , 
Po  r  (  own 


:;v\',g;mid7rg"nm(r’T;7:em^;p7n7  poreasing  -n  'vi-llh^  In  ,  |,e  forme:  u, erne 

undrr«$tnnd  tn  hflvr  «uffici0ni  rash  hole  at-  a  ri6plh  of  wCMF  feet,  the  niaib  Myntbi 

iiand  lo  romnirtr  tho  prcftont  drill  vein  shelved  a  fruo  width  of  f<X^l  I  ilo' >4*11- 
•  gramme  and  the  gnt.sued  treasu^  while  No  1  hole  at  a  depth  of  300  '  "t:-H»con.. 
rk  \H  «atri  to  hr  ample  to  finance  .  ...  -  ....  .  .  .  Mnra  .. 

p  pperlv  through  lo  pVoiluctlOn,  j  fc-l  s  true  xvirilh  of  -lO  feel  xv.is  I  c-  -  \4\.oj  Kirldanc' 

■uld  -leveiopinents  warrant  it.  vealcd.  .\8sa.vs  are  now  being  taken  I  s-Odd  L-ji. 
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•1 

1  Mav  1904 

nil  00 

:C4  00 

21 

':85»> 

•  City  of  Winnipeg . . 

4'rr- 

1  .Apr  1961 

101  on 

104  0f» 

«0 

46  00 

•Pai  aWe  Canada  and  Naw  A’ork. 

13 

IZr-: 

25c 

zPayable  Canada,  New  'York  and  London 

66’  •: 

Vr 

*4.00 

10« 

.35 

1  . .  ' 

1 

Montreal  and  Toronto  Curb 


Canadian  Active  Bond  Prices 

I  Tb.  Foll<»wint  aurt.tion.  .i«  (urni,b*rf  by  Th,  MAntr„l  Bond  Tr«d,r.  As.ociatiftn 
I  a,  at  April  22,  1936 

GOVERNMENT  BOND.9 

'r.t. 


r,>.  131-. 
an.  l;6!. 
cos,  IS 


^  an.  Tiredgo  Ss  Oonk  .  . 

463* 

4Vj 

Can.  Fairbanks.  prt*f.. , 

too 

'.an.  (ien.  Klectric 

Ib’O 

16.7 

Can.  Hydro  Elec-,  priif 

84  >; 

82 

Can.  Ind.  jMcohol  'A”. 

O'* 

^  V 

no.'B" . 

K 

ft 

Can.  Iron  Foundries  .  * 

Do.,  pref . 

*>() 

x'lan.  Locomotix-e . 

f 

Can.  Foreign  Im  esl  .  .. 

S] 

3'j'; 

Do.,  pref  .......... 

107 

y  .\n*Io-Noraeg  HoJdmf 
■  Afadia  Sugar,  p.-rf  . 
$4.00  .  Apb'Mtoa .  ,  . 

_  ,  Acme  (vIovH,  new. 

$8  00  Ho.,  pref . 

6'"^  Aluminium  I.td . 

$5  00  I>o..  prr*f 

Bathur.l.  ’  B". 

Br-ath  Po.,  “A" . 

B.Huharr.iu.  .  , 


W.ck  ending  April  21.  1986 - 

••  High  T.fia-  Salea  Price 

'«  Phange 


T - 198(1 

Alb.  High  1 . 


V,«i*  Drr“naft  ** 


dan.  Oil  Co .  14? 

Oo.,  pref  . 126 

Can.  Pac.  Bly .  12? 

Can.  Wncrien .  3! 

CoakshuU  Plow, .  S' 

Com.  Bakeries  .  Ii' 

Cr-lancse  Corp.  of  Am., .  '1104 
Cons.  Afin.  &  Smelt. . 276V 

Consumers  Gas  . 200 

Cos.  Imperial  Mills  ....  201 

l»o..  pref . lO.S* 

Crows  Nest  Coal . .  HO 

Crown  Cork  4  Fuel. ...  13? 

Distillere-Seagrams .  23 


14?*  16  lf> 

126  126  125 

12li  13  12* 

311  3  3 

S't  SK  7? 
17'J  IT.'t  18' 
'30  Vj 

276Vi  280  266 

200  203 1*  203 


6* 

4] 

00 

S‘“; 

BeMingeCorticeili  .  . 

Oo-s  pref 

iOf 

2V 

31;  t 

2  4 

tl  60 

Blit  mure  Hal . 

82 

I  o> 

34 

‘-.A 

Ho.,  pref . 

lOfi 

*  .  107 

..  Jor 

106 

Biwf'H  Sr  Co  . . 

4 

ftO 

’»  . 

..  ift 

14 

r,0o 

Do  »  pref . . 

8.’i 

20 

•  •  ;  e  •  ' 

12H 

8’i 

Brewing  Corp.  of  Can. . 

3 

126I.S  14® 
34K  39 
1 08!« 


1678  —  *1,' 
T04  ~  4 


3;v  a'lf 

17,i<  l« 


.  23  .181..,  siv; 

,  SA’j  60  60 

.  .  115  1161*  116 

9ii  Ota  8i« 
,Z  iOH  81  >,  80?. 


Pominion  Bridge  ,  37 '-j  38 

Horn.  Coal,  pref .  14?a  lb 

Dora.  Glass .  116  112! 

Do.,  pref . 14117 

Dora.  Rubber,  pref  ..  .30  9,5 

Dom.  Steel  &  Coal '  B”.  8  6V 

Dcm.  Stores. .  9  9 

f>om.  Teitile . 74  73' 

Do.,  pref . 144  144 

Oryden  Paper .  ,  ^ .  6  6J' 

Kleetrolu*  Corp  iTl  A  . .  26  23Ji 
Fast  Kootenay,  com  .  w  21<j 

Fastem  Dalriia  . (  2Ji  2 

Fa.stem  Steel  Prod ......  11  It 

Do.,  pref.  .  . . ,  84  97 

Kastem  Theatres .  '8 

Do.^ref . 7b  80 

Ra-sy  Washing  Machine.  2’^  ., 

Rnamel  A  Heat.  Prod...  2% 

Famous  Players .  20 


16?»  yf>li 

2Zli  21 Vv 


Do..  Vot.  Trust  . 

J6 

14 

Fanny  Parnirr  Shops  ,  • 

141* 

141; 

Ford  Co.,  ClaM**A'‘ 

24»4 

24*J 

Foundation  Co.  of  Can.. 

;7f| 

nQ 

Frost  Steel  &  Wire ,  .... 

8 

Do.,  pref  . 

100 

Gen.  Steel  Wares . 

4 

4 

Goodyear  Tire,  new .... 

69 ‘li 

7! 

Goodyear  Tire,  pref.  new 

Diii 

36!«’ 

Great  West  Saddlery.  , . 

2 

1»-i 

Do.,  pref . 

26 

Gurd.  Charles*  *••*•••• 

«li 

8'; 

Do.,  pref.  . . . . • 

fxS 

Gy-paum  . . 

TV 

7'V 

Ilam.  Bridge . . 

4?S 

A  I* 

Do.,  pref .  . 

35 

35 

17  lb 
34V,  21 ib 
40t?  32 
17ti  UK 


UK  8M 

79  70 

USVs'  140 
7  6 

281V  ISK 
2H  1 
3  Vi  -i 
12W  10 
101  *(» 


avi  ih 
8  1 
21 K  1«'4 
20  14 

2ii?  Ilk 


•il-i  2h  3^ 
20  20 
22;;  22'  ;  221. 


92  >i  97J.J  100 


73  tv  64  ks 
69  53  H 


lOr.'  10,'i 

31  «i  .31*4 


Ham.  Cotton,  pref.  .... 
Harding  Carpets  ... 
Ilam.  ITnited  Theatres  . 

Do.,  pref  . . 

llillcrcst  Collieries . 

Do.,  pref  .  . . 

Hindc  A  Dauch  Pape"  . 
Ifolt  Renfrew  Co  .... 

Do.,  pref .  .... 

Hiinta  Candies  . 

Do..  "B” . . 

Imperial  Tobaeeo  .  . 
Imperial  Tobacco,  pref. . 
1  nternati.inal  Coal. 


lOK  IS’,’  18*.’ 

7*V  C'-i  7 


Intercolonial  Coal.  pref. 
inter.  Milling,  new  pref 
Inter.  Hj'dro  Elec.  '^A’V 
Inter.  Nickel .  . . . . 

116 

1941%; 

105- j-  104 

ifi 

*2  Vi 
4SH 

49;,  47’; 

bftU.T. 

Do.,  pref.  .  .  . « « •  e  • 

laoAj 

Int.  P.  &  P.,  pref . 

Int.  Coal  &  Coke. 

27 

-‘lOc 

Inter.  Power. . . 

4 

Ifi 

«n»* 

81  80 

386 

Inter.  iJtllitles  A",... 

12  U 

200 

Do..  "B"  . 

1  25 

1  25  1  0.5 

f>(T 

Jamaica  Pub.  h'cfvicc.  *• 

85 

35  nr. 

180 

Do.,  pref .  12! 

KeHnnator .  . . . .  7 

Do..pfef . 104 

l.,ake  or  Woods  .  IS 

Do.,  pref . . . 134 

T^turm  Sev'ord  67 

T.indsay,  C.  W. , . , .7 

Do.,  pref  .  ...  41' 

IX'blaw  “.A.'  .......... .  If 

Do..'B" .  18 

l.oeWB  Theatres  .  20 

Do.,  pref . lie 

Maple  Leaf  Gardens  . .. 

Tlo..  pref  ....  3 

Maple  Leaf  Milling .  1 

Do.,  pref . 2 

Massey  Harris .  6 

Do.,  prof .  36 

Mitchell  Co.,  J.  S. . .  26 

Do.,  pref . 101 

Monarch  Knitting .  f. 

Do.,  pref .  90 

Montreal  Cottons 36 
Do.,  pref  .95 

Montreal  L.  H.  &  I'wr  .  32 

Do.,  Debentures  .  .50 

Monrreal  Loan  .  . .  !1P 

.Montreal  Telegraph  ,  .55 

Montreal  Trimwava  100 

\Joore  Corn  . .  34 

Do..  pref . 1C6 

r>o,"B"jrcr....  ..  208 

Muirheads  Corp . .  60 

Do.,  pref .  .  4 

McColl-Frontcnac.  pre.'  fOS 
McColl-Frontenac  ....  18 

McKinnon  Steel . 

Do.,  pref . .  91 

'lational  Breweries  . . .  ‘13 

Do.,  pref  41 

.S’ational  Grocers .  6 

Do.,  pref .  .  13!. 

Sat.  Steel  Car .  ,,  IS 

Niagara  Wire  . 63 

Do.,  pref  .  .  ..  58 

S'.it.  Sewer  ripe  "A" . ..  19 

Ogilvie  Flour  . 240 

bo.,  pref  .  .345 

Ont.  Equitable  .....  8 

Ont.  Steel  Prod .  6 

Do.,  pref  . 85 

Orange  Crush  .  2.5i 

Do.,  pref.  .  " 

Do.,"B"  ..  40, 

Ottawa  L.H.  &  Pw.-  ...  92; 

Do.,  pref  ,  102; 

Ottawa  Traction .  19 

Page  Hersey  Tubes  .  30 

Panrepec  Oils  ..  _b' 

penmans  Limited  .  63 

Do.jpref .  .110 

Photo  Engravers  24 

Porto  Rico  Power,  pref  91,' 
Power  Corp  .  .  .  1}! 

Pressed  hletals  .  «8 

4^ebec  Power  . 1  >  i 

Regent  Knitting  .....  -5 

Do.,  pref  .14 

Riverside  Silk  '  A  '  ..  29' 

Holland  Paper,  pre'  102 
Russell  Motor  Co  . 32 

Do.,  r.rcf  .  .  108 

.'thaw.  Water  A.  Pwr  ,,,  21 

Sher.  Williams  .  .  I8_ 

Do  ,  pref  127 

Simon  i  Sons .  II' 

Do  ,  pref  _  •  .  911 

Siinpaon  "A”  stuek  ...  12 

Do.,"B" .  9 

Do.,  pref  .76 

Smith  (MowardI  Pape:..  11.1 

Do.,  pref .  91 

Southern  Can.  Pwr .  13,' 

Standard  Chemical.  ...  81 

Bland.  Steel*  Con.  pref.  27 

iteni  of  Canada .  66' 

Do.,  pref . 60 

sterling  Coal  .  3 

St  .  l.Bwreiiie  Cr>ip  ..  2 

Do.,  A"..  ..  II' 

E>  Las.  Flou'  Miils  ...  i.O 


46  40 

116 

1051'4  104 


526  40c 

.36  U-  33 


2  00  2  76  J  76 

14  t3V»  12'» 
18';  13  7.8 

b4 

68;;  6bK  bb 
.iOc 

AS  $ 

32 

Hki; 

32  K  2»W  Mk, 


67’^  67-,-  67 


3 '  i 

1.10  110 


32  K  32 «,  32 

.50  60'*  60 ». 


lOO  86  8.5 

34K  347*  33 


■•91 

43’;  48  K  41* 
41 K  43  41 » 


2.7c 

25c 

254: 

ISO 

V'j  8 

40c 

« 

■inc 
92'  '. 

4oc 

Xbr- 

.S1‘ 

i  6e 

92  -s  94 

45c 

94 

40. 

SOL. 

102  a; 
li¬ 

u>: 

105 

Ift 

1 

4  6*  . 

no 

21 

lom 

18 

nn 

8f> 

ft.^ 

215 

6 

94 

7Sy; 

3',* 

6’; 

8850 

■!  H 

V 

18!;  ll*., 

39V<i  19 


•  .  JJo..pref .  , 

■  ‘  B.  C.  l^ckera.  new  . , . 

^  Bright  Co..  T.  G .  , 

BOc’b''  ;  Ito.,  pre’  . 

.1  Bulolo  Gold  .... 

$2  80b  Can.  *  Unm.  .Sugar  , 

lo'/’c  j  Can.  Paper  Co .  1 

iOe  Can.  Bud  Breweriea 

I  C'anada  Malting . Z 

00  Canda  Paving,  pref.  . . 
Int.  I  Can.  Vin««ars  .  ,  .  1 

•  Can.  Siar^ . 

91  20  (  DOj  pref  ...  e 

$1 . 60  :  Can.  Induitries  "fi"  II 

8%  ;  Do.,  pref  .  'll 

22’  ;  Can.  Int.  Truii 
0%  Do.,  pref.  .  .  ,  1 

. .  I  Canadian  Light  1 

ai  .  Canadian  Marenni 
9#  00  I  Can.  Nor.  Power,  pre!  1  i 
'!%  I  Can.  P.  *  P.  Invest 

•  •  I  Do.,  pref . 

80c  ;  Can.  Vickera  .  . 

•  •  i  Do.,  pref. 

t  !  Can.  Wire B.  Boxes'  A  .  ; 

•  _  j  Catelli  Macaroni "B 

Do.,  "A" .  ; 

■  •  1  City  Gas  &  Electric . 

i  Cons.  Sand  &  Gr.,  pref. .  ' 

,  . .  I  Claude  Neon  .  . .  ' 

•  ■  1  Com.  Alcohol  .  .  ! 

•  ;  Com.  Pyjer  Corp 

•  I  Consol.  Press  I.td 

'’J"  i  Corr.  Paper  Bov.  prel  .  f 
oOc  ;  Crown  Dom.  Oil .  . 

•  '  David  *  Krere  A".  , 
i  Do  ,  "B” ... 

•  c.A  I  Debavilaiid  Aircralt 

.c  .1  I  Do.,  pref .  ( 

5?  ‘-’2  !  Idsher  Steel  ... 

W  30  j  Do.,  pref  . .  1 

I  Dom.  Engineering  J 

•  j  Dora.  Motors  . 

Vff.  :  Dom.  Oilcloth  .  S 

Dora.  P.  *  T.  stubs  $1 

•  Dom.  Tar  *  Chem  . 

•  Do.,  pref  ■  .  f 

.  Donnacons  Paper  A".. 

92.00A  Do..'B’..  . 

Dom.  Fdriea  &  Steel  .  .  3 

•  j  East-  Kootenai’,  pref 

*'o  East.  Dairies,  pref. ...  1 

•  I  English  Electric  "'A"  ..  I 

•  .  i  DO..  B  - . 1 

j  European  Electric  .  ... 

•  j  For.  row.  Sac  . . . 2 

•  j  Fraser  Coy's  ...  .  1 

•  I  Do.,  vot  trust  .  1 

,  I  Freimsn's  Ltd  .  pref  ...  b 

“■70  I  Gen.  Steel  Wares,  pref  .  6 

o I  Honey  Dew  .  -V 

Do.,  pref .  , 

**  00  Humberstono  Shoe  3; 

8%  Hydro-Electric  Sec 

Imperial  Oil  .  .  3 

Int.  Paints . 

Do.,  pref.  . .  .2 

•  ,  !  Int.  Pete  8 

•O'®  j  Int  Metal  Industries  .  ' 

„  Do.,  pref .  8 

8  c  Intercity  Baking  .  8i 

•  '  Interstate  Royalty  A  '  •' 

Do..'  B'  .  .  7 

**..2,  i  Langley  Ltd  ,  com 

'cl  Do  ,'pref  b! 

:  Maritime  Tel  *  Tel 

'  ci  Do,,  pref . / 

,  Mclehers  "A" .  I! 

Do.,'B’,.  .  ’.  < 

*®  *’0 ;  Manitoba  Pomei  .  ; 

Mercury  Mill,  pref  !•' 

'  Montreal  Is.  Power  I 

J  I  Mont.  Uetrig.  &  St.V  T  1 

♦'  00  .  .  .  ; 

North  Star  Oil  ....  .  1  J 

’  <>  '  Oo  I  .  .  ■  •  •  e  *5  1 

•  ]  Ont.  bilknit  .......  . 

IDo.»  pTvf  89 

Paton  Mff .  Pj 

Oo.s  pr^f.  i.s 

•  Power  Corp  pref  .. 

*d  '  Prairie  Cities  Oi^  .  .  ' 

I  Pf/ire  Brop  ....  ^ 

'  0  )  Po.,  pref.  .  .  35 

.  Reiianec  Grain 
*  i  Robert  Miehell .  J 

e.-;  f  Robert  Simpson,  pref  tl' 

*1  i  Koper?-MaJ#ati?  Radio  .  4 

;  sSarriia  Bridge  A  ‘  II 

Po.*  B‘ . 

J?  :  So  ,  Can  Pow^r.  pre: 

Stand.  Clay  Prod.  2 

\  .  Stand.  Pav.  &,  Marenel  ?. 

49\  Po.spre 
r-rti'  I  Superte«t  P#*trolcun» 

‘  f  bo..  V.  r.  ■  '28 

I  1*0..  pref  .  .  119 

■-y  Stop  &  Shop  .  '  2 

8..e  I  Supersilk  HoB'el•^ 

>  bo.,  pre  8 

i  Tarablyn  Drug  Stores  18 

•o  ne  I*9’. 

I  Thayers,  pre!  .  3’ 

■  e  !  Do.,  com  . 

•  Toronto  Elevators  ,  .  3b 

‘  0  j  Do  ,  pref  .114 

«a  on  ritrift  Stores  .  2 

IS  o2  '  1^0  .pref 

0®  United  F^el . 

•c  ee  I  f  *'■■*  s'! 

ITnited  Sec  tj 

'  0  1  Unit.  Am'isementf.  A'  20 

I  Do.'B' .  I’b 

!  United  Di.'lillers  «6 

I  Waterloo  Mfg  1  , 

1  Walkervjlle  Brawery  3 

I  Whittal  Can  8 

Int  —Interim  dividrnd. 
rNo  transactions  th.s  yea: 
Sfc'25  '  !'  ''  Bonus 

II  SX  i  ®  arreari 


Vancouver  Stock  Exchange 

AVeeh  ending  April  21.  1986 


1640  —  1»* 
120  1  Si,: 


4,-11  2W 

18’;  131* 


82  80 

87  31  '»■ 

61  Vi  .">7!-; 
118K  105 
9t;  6’, 


39*5 

4 

gft 

42 ‘A 

28 

20 

2>f 

2 

no 

"08 

a 

4fi 

25 

12  * 

28 

-HV 

4 

24  V 

lA  ’ 

3 

IV 

86 

24 

GOc 

40c 

]  8.S 

:5c 

8«^ 

2 

4 

<j 

-•4 

2 

4 

? 

- 

y 

Rft 

4*0 

4 

n  ey 

55 

2" 

35H 

8.8 

4*, 

go 

9V. 

“-iv 

7«* 

8 

41 

82 

If 

5 

14  v; 

14 

24 

Tfl.W 

12Ve 

lOVi 

7Mi 

?  7'6 

80c 

l9'a 

ftV 

1* 

ft 

fiO 

46 

55 

1  20 

4ftc 

8Vj 

7 

36 

Conversion  tsauer 


*1  bdir  j  AaW'.’iatea  '1  ti.  Tai  . . 

....  I  Avalon  Teleshone  ...  . 

.  .  '  Avon  Rf  .-er  'Poww  . 

$I  oO  ,  Beauhamolt  Power . 

I  Beauhamoii  Power . 

tl  20  Bell  Tel  of  Canada  . . . . 

British  Columbia  Power . 

Tg.  i  British  Columbia  Power  . 

44  Mb  <  Brit.  Col.  Telephooe . 

7<5r  '  Calgarv  Power  Ce  .  . .  . 

'  •  Calgarj-  Powat . 

Can.  Northern  Power  .  . 
ic-  Canadian  Light  *  Pw.  ’New 
^  '  Cedam  Rapids  Mfg.  4  Pwr 
I  Dom.  Gas  *  Elect . 

Dominion  Teiegrapli  A 
Duke-Price  Power 

East  Kootenay-  . 

Gatineau  Power . 

*1  OOA  Gatineau  Power  ..  . 

!  Ilydro-Klec  ,  Bond  *  Sh 
MacLaren  Quebec  Pawe:-  . .  . , 
I  MacLaren  Quebec  Power 
Manitoba  Power 
Maritime  Tel.  *  Tei  ... 
Montreal  Island  Pewe: 
Montreal  Light.  Iteat  *  Power 

j  Montreal  Tramways  . 

707  '  Montresl  Tramways . 

'  Montraal  Tramways  .  .  ..... 

■National  Light  *  Powe: . 

New  Brunswick  Powa*  .  .  . 

I  Newfoundland  Lt.  A  Pwr  , .  . 
Nr^wfoundland  I.t.  *  Pw:  ... 
Nova  Scotia  Lt.  *  Pwr, ...  . 

.  Ottawa  l.t  Ht.  A  Pwr 

I  Ottawa  Traction . . 

,  Ottawa  Valley  Power  ... 
Porto  Rico  Railways  ....... 

Powtr  Corporsiiofl  ... 

I  Quebec  Power .  ... 

i  .Ssguenay-  Eleetnc 
Shawloigan  Wat.  A  Pw  1  ..  . 
Sbawinigan  W.  *  Power  ... 

'  Southern  Canida  Powei 
‘  United  Securitise  f'orf 
Wee’erti  Pwr  Co  of  ran 


PUBLIC  UTILITY  BONDS 

Int. 

R»!e  Due  Parabir 


C  N.  ’.la 
CNJ.  Der 
CNI.  Ms 
CNI,  He.: 


.tx 

Bid 

.NvN.f*r 

1943 

:0’j 

:o.j 

“n^ 

1939 

I02s'^ 

103-. 

'94'J 

101'  : 

^051 

19.14-49 

lOiiv 

1041, 

194.3-45 

tOgl'R 

10f*l 

ie3', 

•03?, 

704’ 

7 ‘37 

lo:  H 

108' 

'940 

111", 

111' 

7f43 

''i 

11." 

7941 

nil 

1  in 

1946 

112 

Mr» 

1936 

I  O'* 

102-4 

1941 

>13 

714 

1946-56 

lO!**. 

1:0 

1947-57 

ine'i 

no* 

1948-58 

109’, 

110'- 

7  94»-;>- 

no 

noT,g 

i84:-:%2 

lor 

I  Oft 

tv 

B>n 

Aw^cO 

1.  196., 

.St: 

Sft 

7.  1948 

"Or* 

704', 

1.  19,76 

iOl'. 

1.  197.3 

281 

1.  19.8 

gj  '  J 

83’.. 

1.  19£0 

T22 

124'.. 

UNLISTED 
STOCKS— BONDS 

Mining  Securities 

BOUGHT— SOLD — QUOTED 

K  i  tten  liou8e, 
Hamilton  &'  Co. 

Members  Th^  Toronto  Stock  Exchange 
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I  Ale\  Gold  ... 
♦l.OOA  Amai.  Oil 
6''e  1  Anaconda  Oil 
;  B.  C.  NT'kel 
7‘’,  A  Baltac  Oil  . 

60c  i  Bavview  Mining 
.  Beiver  Sili  er 
’'c  Big  Miss. 

.  .  !  Bluebird 
74,.  .  Bridge  R.  Coal 
'  Brir.  Dom  Oil  .. 
CalmontOil. 

$4  110  }  Can  Rand .  . 

.  .  !  Caribou  Gold  .... 

,  .  C.  &  E.  Corp . 

bOc  Coast  Brew . 

. .  Coaat  Brew,  rights. 
I  Congress  Gold  ... 
$1  73b  1  Cork  Prov.  Mine# 
SI  76  j  Crows  Neat  Oil.  .  . 
I  Dalhousie  Oil .  . . 

,  Dalhoueie  Mines. 
Dentonin  Mines 
82  OP  1  Dercnish  Pete 
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Dirt.  Gold  . 

Hunwell  Mines  ... 
East  Crest  Oil. . 
Fairview  Am.  Gold 

I  Federal  Gold . 

I  Fawn  Miuing 
Franco-Can.  Com 
1’re.  hcld  Oil  .  . 
George  Enter 
'  (ieorgia  R.  Go'd 
Golvonda  Lead 
Gold  Belt. 

Gold  Mountaiit 
Grandview  Mines 
I  Grange  Mines  . 

Ilalda  Gold  . 

’  HarmilOll 
Hedley  Atea! 
i  High.  Sarcee  Oi' 

Home  Gold . 

Indep.  Oil . 

Indian  Mines 
I  Inter,  Coal  *  Coke 
I  Island  Mountain  . . 

Koot.  Belle . 

'  Madison  Oil . 

i  Male  SIccar  Gold . 

I  Mar  Jon  Oil  .  . 

Marmot  Metais  . 

■  McD.-Megur  Exp 
■AlcGilli.ray  Creek 


(.onaua  hteaaaahipa 
Canada  Steamships 
Canadian  Pa.;.  Railwa.v . 
Canadian  Pac.  P.ailwa;- ... 
Can.  Nat.  Rly.  (Don:.  Guar.' 
Can.  Nat.  P.ly.  ’Dom  Guar.) 
Can.  Vat.  RIY.  (Dona  Guar.’ 
12.00  French  Nat.  Mail  SA 


7%  I  APitibi  Power  *  Papei . 

81  bOb  Alberta  Pacific  Grain 
Ames  Holden 'Dre 
'  Afbestna  Corp  .  . 

Atlantic  Sugar  Re-i.  Deoa  ... 

*1  12  Brardram-Hende'aor  ..  .. 

I  British  American  Oil . 

British  Amenewn  Oil .  . . 

7».^A  Brown  Compan.v . 

1  Calga.’-y  Brewing  . 

'  Canada  Bread . . 

%0c  '  Canada  Cement . 

Canada  Paoer . . . . 

Canadian  Canners  . 

Canadian  Coras.  Felt  . 

Canadian  Cons.  Rubbsc . . 

i  can.  Int.  Inieit  rrust  . 

!  Can.  Rsil  A  ffs.'b  Ter . 

:  (tsnad'aii  Vii  ktrs  . 

Ini  .  conaoi'dsted  fnv . 

I  Conshlidafed  Psper  . 

7^  '  Consolidated  Press  . 

I  Cumberland  Rv.  Coal . . 

7^0  Tiominlon  (banners  . .  ., 

•  ^y.  iloitilnion  CoaJ .  . 

,  Dominion  Realty . . 

I  Dominion  So  Corp  .  .  . . . 

Dominion  Steel  »  Coal  ....... 

Dominion  Tar  A  Cham  . .  . 

Dominion  Textile . 

1%  Oonr.acnna  Paper 

Tia.rtern  Dairies . 

Famous  Players  .  . 

Grain .  . 

69>,  Fraser  Compsniee  . . 

Gsnersi  Steel  Wares  -  .  . 

Great  I.akea  Paper  . 

,  Gypsum  Lime  £  Alabastlne  .  . 
81  00  Holt  Renfrew  . 
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•tS.OC.A  I.ske  St.  John  Pwr.  d  Paper  .... 
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fi  WolthiU.viui  Hat 

9J.y  C---Csnsds.  N  -Xaw  Ver 
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28*  Siodel  Oil  . . 
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iu  Ranchmens  Oil . 

28  !  Relief  Arlington . 

I  Reward  .  . 

6>a  Sally  Minos  ........ 

I  SsImoD  Gold  ...  , . 
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LOSSES  CONTINUE 
IN  THE  MAJORITY 
STOCK  EXCHANGES 


Turnover  Still  Meagre  on  Indus- 1  pDce  in  the  stock  markets  to-dav. 
trinl  Issues  and  Declines  with  business  indices  continuin.c 

Predominate  favorable  in  almost  all  directions. 

less  uncerLaintj’,  apparcntl.v,  in  con 
Aiicncr'  cxDr'SMr'  nection  with  the  forthcoming'  presi- 

2UEBEC  POWER  STRONG  elections  in  the  V.  S.  than 

,  ,,  i»'~~  „  there  has  been  for  years;  and,  in- 

iined  1  2  roint.4  to  IVIove  gofar  as  Canadian  markets  are  eon- 

Against  Genei'al  Trend  —  eerned.  a  bright  picture  in  the  West 
Goodyear  and  Breweries  Also  the  point  of  view  of  buying 

Advance  I  logothcr  with  prospects  for 


Heard  in  the 

Board  Room 


The  international  situation  obvi 
ously  is  the  dominating  influ- 


DOME  MNES  IS  HOWEY  ORE  HAS 
MAINTAINING  ITS  AVERAGE  GRADE 
RESERVES  OF  ORE  OF  $3  TO  $3.50 

Resources  at  End  of  This  Year  With  2,000,000  Tons  of  Ore,  ^ 


Will  Approximate  Begin¬ 
ning  of  1935 


Ready  For  Milling,  Down 
to  1,500  Feel 


QUEBEC  POWER  STRONG 

Gained  1  *  2  Points  to  Move 
Against  Genei-al  Trend  — 


An  investment  security  which  has 
paid  dividends  for  sixty-four  years 
without  interruption.  Full  details 
upon  request. 

JOHNSTON  -■’WARD 

Mcuiiirrs:  ^Innlrrnl  .Stork  Karhnnftr.  Uuntrriil  tiirh  'liirkri 
•  aiiadian  Conmodll?  I'arhiinarr.  Inr. 


SIGMA  SHOWING  WELL  SINKING  TO  2,000  FEET  The  Roy, I  Bank  Butidins,  Monttesl 


Phone  HA. 


(olonfo  BurP^ii  The  Fioanciai  Timee  loronto  Butcau  The  Financtai  rimet 

Toronto. — Dome  .Mines,  f.id.,  a  111  loiouto. —  llowey  Gold  .Minos  has 
paj  a  bonus  of  Ijiw  per  .share  on  .luly  approsimalely  ‘.'.OOO.OOO  ions  of  ore 


[  power  logfctTiior  wifb  prospects  for  addition  to  the  rcgulur  fii'iidin^  bolwcou  $J.OO  and  $*>.50  poi 

'  a  todcral  budget  providing  for  few  tcrly  -.•ividend  of  50  cents  per  share,  ton  ready  to  be  nulled.  Kraser  Reid 
d.-astic  changes,  if  any,  all  of  the  This  dividend  action  has  been  ap- 1  told  shareholder.^  at  ihe  annual 
^  other  factors  uffe.'ting  the  stock  proved  by  directors  and  was  an- ’  meeting  held  in  Toronto  April  21.  li 
haded  markets  arc  favorable."  nounced  formally  at  the  annual  is  bclieied  that  grade  from  the  J.- 

1  sec-  Liquidation,  in  the  true  sense  of  meeting  held  April  21,  in  the  Uoyal  j  aOO  ft.  level  up  has  been  established. 
I-  „j.  of  ihc  word,  is  still  Kicking  on  the  York.  Quarterly  dividend  and  bonus  ai  ihc  above  figures.  Tbc  limit  of 
's'oek  mHrket«  and  unless  the  Eu-  will  be  paid  lo  sbarcbolders  of  rec-iilie  old  orebody  lias  been  rcacbed. 
ropcaii  situation  takes  a  definite  ord  .Tunc  JO.  stated  Mr.  Reid,  but  sinking  of  the 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  EIC. 


VALUE  LISTINGS 
OFF  IN  MARCH  BUT 
ABOVE  A  YEAR  AGO 

Montreal  Total  $195,878,367 
Rrlow  ['olti'iinry  But  .$1.- 
.367, 1 83.566  Over  1935 


UHli  iiadHi;.;  eonnnumg  on  a  p, her  factors  uffe.'ting’  the  stock 
meagre  .«';tlr,  pritcs  again  .shaded  markets  arc  favorable, 
oif  generoil.v  on  ibe  itidnsiriai  sec-  Liquidation,  in  the  true  sense  of 
(!on  of  ihe  Canadian  slock  ox-  word,  is  still  lacking  on  the 

ihauges  during  ibe  pas.  week.  Lew  '  and.  unless  the  Eu- 

,  ,  ropcun  situation  takes  a  definite 

.gains  weic  shown  during  the  period  ,„,.n  fp,.  ,|,p  worse,  appears  unlike- 
aiiiong  Ihe.  more  active  sioi  ks  and  |  1\  lo  develop.  So  long,  however. 
iiiiMo  a  long  li.-i  of  issues  rcgisicred  ns  ilir  ihreai  of  war  remains  as  po- 
lo.-jse.s  o'  a  point  or  more.  .\o  ten,  as  i;  now  is.  any  substantial  de- 


iiniio  a  long  li.-i  o( 
lo.-jse.s  o'  a  point 
gi'onii  o.scaiHd  ilie 


•Nickel  over  a 
'ff  1.  and  t  I’,  r;. 


nirn  ftir  the  w^orse.  appears  unlike-  1*^  l9o5,  Dome  .^lines  Ltd.,  paid  ,^hafi  to  ihc  .-.dOO  fi.  level  is  being 

Ij  lo  develop.  So  long,  however,  regular  quarterly  dividends  toiallin.g  coniinued  in  the  hope  for  reciir- 
as  the  I h rea I  of  war  remains  as  po-  per  share  with  a  bonus  of  fJ  paid  renee  ai  depth.  J  he  objeciiv*?  o, 
ten.  as  ii  now  is  any  substantial  de-  m  .luly.  Ihc  regular  quai’ierl*  -.000  ft.  is  expected  to  be  leavhcd 
aionii  o.scaiHd  ilio  scncrallv  lower  maiid  lor  securities  hardlv  appears  t*ate  of  50  cenis  per  share  was  ini-  by  the  end  of  Ihe  month  flic  shafi 
iMiid.  alihoualj  .1  fe«  individual  se-  nkelv  eventuality.  Dated  in  19J1  in  which  year  regular  is  siiil  in  ibe  porphyry  dyke  vvhieli 

ciiiiiir-i  ^luli  i-^  Quebec  rower  iiu'  '•  dividends  and  bonuses  totalled  $J.jO  has  widened  oui  to  KjO  fi..  and  thus 

Souihrrn  I  anada.  Goodyear  T.rc  ami  «  aiiadJan  Dredge  ^  Siven  as  the  reason  for  Ihe  de- 

Naiion  il  liitnveries  v,.'ti'  etooni ,,in  ■  .  ■  .  * j  company  earned  $j.90  time  m  value.  A  high  grade  ore 

Mid  ,  •  ,'ii  in..  *  '  Di  ed,gc  i  Dock.  I.rd  .  per  sjjare  as  compared  w  ith  *1.07  per  shoot  on  ibe  1.000  ft.  horizon  was 

^  ■'  i  iiuvv  lias  '1.000.000  in  -signed  co®' i  share  in  lOJl  and  *3.21  pet  share  disclosed,  bui  further  cultivation 

111.'  inierlisted  grouj.  losi  .riacis  on  hand,  shareholders  were  i  ,q.j.  moved  ibai  ilie  .shoot  was  not  con- 

ai-.iind  during  the  week.  Smelters ,  .n ^ormeri  by  D.  s.  Pratt,  president.  Resones  liiiuous.  , 


Ilie  Cneilen  Hank  of  Commerce 

BANK  OF  MONTREAL  - 

Ratabliakefl  imiT.  DIUDKMJ  >0.  197 

BlVIBino  NO.  t»a  •Notice  .s  bpreby  given  tlin  a  dlv.i 

.  .  deud  of  Two  pci  cent,  iii  i.anadian 

Notice  i»  herebr  given  that  a  Dlt  I-  funds  oii  the  paid-up  cap  lal  slock 
DEND  ol  TWO  DOLL.MtS  per  of  this  Bank  has  been  declared  fji 
jhare  upon  the  paid  up  Capital  Stoe'e  ol  ihc  quarter  ending  Jlsi  vlay.  19, jO. 
this  Insutution  ha*  been  declared  lor  the  and  that  (he  same  will  be  payable 
currenr  quarter,  pav-able  on  and  alter  ai  ilic  Bank  and  iis  Brauclics  on 
MOS'D\1',  the  riRST  dav  ol  JUNE  anil  after  .Monday,  isi  .Inuc  next,  lo 


t  HiiatUan  Dredge 

anadian  Dredge  A  Dock. 


next,  to  Shareholder.*  ot  record  ai  r!o*r  ol 
busine**  on  10th  April,  1916. 

Bv  Older  of  the  Board 
1^.  A.  BOG  .I.ACKSON  DODD' 
General  Managei  General  Maoagei 
Montreal,  21st  .April,  1936. 


I  ilic  annual  mceung  In  most  re- 

M'cci.-.  he  said.  :he  company’s  posi-  Busine.S3  prescuied  to  sliarebold- 


Proinising  ore  .shoou- 


slia relioldci's  of  record  at  ihc  close 
of  business  on  tlm  ;"ili  April,  ih:;!; 
Tbc  Tinnsfcr  Book.-.,  will  not  In- 
clo.scd. 

By  Order  of  ihe  Board. 

S  It  LOGAN. 

General  .Managci 
Toronto  I7ib  ApeiK  19Jii 


B  a/.i  ,an  closed  ibc  wcckTi'on  s  i be 'same  as  that  at  begin-,  ors  a'  the  annual  meeting  of  the  countered  on  the  1.500  ft.  level,  but 
!  of  the  preceding  fiscal  period.  I  company  held  in  Toronto  on  April  assay.s  indicated  <hat  they  ^cic  not 

. . . 1.1  ’.pco'd  one  in.  its  history.  -lat.  was  largely  loutinc  in  char-  commeivialh  pioDuble.  Hovvevet. 

1  n'll  estimates  are  brought  down 


NINE  GROUPS  LOWER 


’hr  vallii  o  .--I.w  k-  .Iiiii 

bond;  I  rad'll  on  ilo-  \!oiii;cal  .-'lock 
Fxchap.cc  and  ilic  .vioni’cal  '  uib 
Alarkct  .iinonii'cd  ;o  .'7.7"';.!  I'i.'i'a’i 
as  of  ’Maxell  ;isi  la--',  a  decrease  oi 
'  195.57S,.;'i7  'roni  ibr  I'rcvious  mouth 
"'hen  (omparod  vv  th  a  vear  ago.  the 
loial  value:-  ‘how  a  ;am  of  'I.J'o.- 
! '  J.SdO. 

.Niae  on:  o:  mn  (  la.sstficai ions 
show  decreases  I’om  ihe  prev  loii-- 
raonib.  ■.'iil.v'  iisicri  ivonris  on  the 
Monfcal  '  irh  .\ra”ke'  registering  a 
slight  advance. 

■I'hr  tola!  value  of  all  slocks  ir.nd- 
'jle.9T3  ii.-Laaa. listed,  exclusive  of 
cd.  exciiis'ive  of  bonds,  was  S5.Uh‘'.- 
nld.rG.’  as  against  *.3.3d5.''si>.332  at 
Ihc  cud  I'cbiua  v  and  ?,K751 .320.- 
1  dti  ,is  a  \laich  ",'iili.  I'*35.  The 
ratio  of  bioke;.?'  loans  lo  the  value 
of  ai:  ,-iocks  I’aded  was  higher  on 


In  i-c  power  and  titilii'  aroup 
:  I  OWFN  Quebec  Bower  advanced  I'-.  Soutb- 

>  *-*./  HIN  i-jinaff:,  ,vas  up  and  ibe  pro- 

fciicd  up  '.  while  MoPlrc.Tl  T’ovver 
"  'v  _  unn  cirned  a  fr.'ii  i-on  I’owcr  i'v>:  p,.  on 

\iopi:eal  •'loci'  li,,,  r,;hoi  h.ind.  I  i.-’  2  points,  while 
.vionijeal  I  urh  ,,  ,  ^  ^ 

>  1  I  III  .VinoiM  Ihe  11"'  'H-  1  onsum- 

a  ♦*'1  poini  whlfo  \IODt- 

'1  ev  lous  mouth  n,;.,!  ’Vi  aniw  a  v .-  "ii  hoa’-d  loi  irans- 
,1  vcai  a^go^lhe  (aiii'-  on:  d-.nv  n  ''oi- 

;a'n  of  'I.,,'...-  r,v\v<M  secpriiics  i.mie  on-  down 

I  a  I  .'I,.'.". 

(  lasstfii.-aiions  „  . 

.be  previoii'  .•.oni-tued  to  =v  lowc  m 

bonds  on  .he  bi-'up  and  three  .s- 

‘  '  Tndu^'irial  A  ctthol  d."»ui»ed  lo  a  rew 

111  Slocks  trad- 

'xclusiv  e  of  "  bile  Distillei  s-.Seagrams  lost  more 
s  -vvas  S5  Uiii  -  ^  b®*®'-  alter  soiling  to  a  net- 

;  'av  r.ic’'-"-' ' low  of  2!'«  Hi'air.  AVa'kers  atp 
iiiri  *'",i  "0-  EPh  lo  a  ntw  low  of  2b',  bur  siageo 


.1  -eeo'd  one  in  its  historv  '  k’lst.  was  largely  routine  m  char-  commei'oially  profiuble.  However. 

I  mil  estimates  are  brought  down  actci-  wiib  all  reports  adopted  and  'f 
n  Pavl  arixenr  there  co  savins  directors  returned  lo  office.  .lulea  as  anticipated,  the  formei  level  vvill 
V' ha  further  business  will  come"  the  S.  Bache.  president,  in  his  address  Lak**  '’o  «  ®^''’  uspcc  regarding 


from  that-  source,  to  shareholders,  states  that  the  com- 
i.  The  presiden’  Pany  continues  to  pay  out  earnings 


vompanv  .«  wa.v  from  that  source. 
.M:  Prao  .Slated.  The  presiden’ 

made  no  mention  of  size  of  fuiu’e 


oommoil  HIDGE  COHnNI,  Montreal  Tramways  Company 

as  anticipated,  the  former  level  will  IHIIDEND  AOIKI'-  .NOTICE  is  hereby-  given  that  the 

Uke  on  a  new  aspcci  regarding  A  Dividend  of  I'HIKTA  CENTS  Annual  General  .Mooting  of  thr 
value  i(J0ci  per  Share  has  been  declared  Shareholders  of  MO.NTRE.AL  T’RAM 

R.  T.  Birks.  president,  slated  that  on  tbc  So  Par  Value  Shares  of  this  AVAN'S  t  O.MPANV  will  he  held  a' 


as  earned,  and  although  it  company  lia.s.  for  the  fir.st  time ,  Company  fo:  the  Quai  tei  ending  the  Head  Office  of  the  Company 


.f.vwn  I  pan.’  two  pav-mepw  of  «i  a  off  in  exploration  and  depreciation.  able  to  do  any  prospecting  for  py 

*'ishaie  -n  Ibjo  and  .added  a  *1.05  President  Bathe  slated  that  the  com-  ®°'-'’  properties.  Mr.  Birks  furfhei 


honiis  oaoy  has  replaced  ore  taken  out  of  stared  that,  the  first  quarter  of  the  ’ 

Retiring  directors' weir  re-elected  the  mine  with  as  many  ions,  and  of  current  ye.ar  was  better  ^  ,  q 

and  vacancies  filled  b*-  the  appoim-  a  S.eate.  value  than  what  has  been  preceding  quarter,  but  by 

mem  of  .fohn  F  Soward-s.  Ria.gs-  taken  out.  As  mentioned  in  the  an-  bet.  when  ore  is  diawn  from  tbe  |  •“  -P  • 
ion.  and  Alan  M  German.  Toronto,  nual  lepoii  the  company  has  ac-  fi.  level,  profits  are  expected  ,  — ■ 


Order  of  ibe  Board. 

V  \A'  EVB.\S. 

Secreta  ry 


I  uiiada  Sleamsbip' 

In  tne  course  of  his  addiess  ai 
the  annual  meeting  of  shareholders 


quired  move  property  which  has  t®  show  a  larger  increase 
added  years  of  life  to  the  mine.  taxes  fm  the  year,  be  said. 

General  Manager.  ,1.  H.  Stovel.  *5A.(KM' 


The  CansflUn  Foreign  Investmenl 
Corporation  Limited 


stated  tha'  ore  reserves  at  the  first 


March  ’G.-t  la." 
parc‘'  witb  f'.": 


which  com- 


I'ompBDT  Owns  Power  l.lne 

Regatdtng  the  power  line.  Mr. 


NOTICE  IS  HEREBA'  GIVEN  that  the  I  j  day?  inclusive 


This  meeting  will  be  held  foi  ihf 
purpose  of  receiving  and  tonsidcring 
the  Annual  Report  and  rinancin  l 
Statements,  for  the  election  of  Direr 
tors,  the  oppoiniment  of  Auditor-: 
and  for  such  other  business  as  ma,' 
properly  come  before  .oatd  meeting 
The  Transfer  Book.s  vyill  be  closed 
from  the  7ib  d.-iy  of  April.  193fi, 
the  26th  day  of  .April  193s,  boi  |i 


ru.irv  .\s  nt  via-ch  .’."'ii.  ■''3-3.  'hr 
ratio  was  Ci,.',ii 

Thr  iViI-ow-in:  rabulution  aive?  rhr 
value  of  I's;  n:s  un  'lortvra!  roai 


ihr  rnd  r>f  Feb-  cc®’"  ''anada  Malting  wa.s  the  in 
h  ’."'ii  ■'’3-3  'be  dividual  feature  among  ihe  bevei- 

ages.  selling  up  ovei  a  point  cn 
ijinnon  aives  rhr  good  turnover  Blowing  Corp  pie- 
mar  ferred  lost  a  poim  Associated  Btew 


kets  .-i'  a'  the  end  of  Alarrh 
'■omtv:il’;.‘on.-i  frir  the  pievim;-  n 
and  Ma-ch.  ’"'33 

Vvl  l  t  OF  I  I'l  lNt-' 

'lonircal  Moi  L  i:»i  lianct- 


Isb-iat-ia's 

g.Pni.S'il  .i'V  2."Vt  'iSii.l,’.- 
I  tllltlrs 

.'12  601  e'.o  .a-;  ■ 

Kargs 

Cb'v.l  IP.Oil"  I.-Ze'^.'.fin 
e.mr  tlmd.« 

C.ZO'v.OOD.O'j:  O.Ciyi.'  lf  .661 
I  rVord" 

gO'.pea.'-'O'i  2:i.66'."'..v 

1  r'.a  .V 'jer.  ,.' !.  '■  .-.-'V  aej/'T-' 

VfolvlTrjI  C'ljrh  M.irUrl 
t  I'tcd  Storks 

1.443. 937. S.1I  M.KS.Ofit'.,*', 
l  isted  Bor-d* 

1 6.v,.5‘.T.-’.6  ;.,i  •;ie.:',-j 

'.i«led  Mines 

1 ,6.9.61. 1'ls  r'l.. a  111. 

1  nlt'tcd  yiine** 

l.ai.e.kh  '  16..>l''.l  In 

I  ■"  Idled  htork* 

341.1Tr...“':i  ■  a-*  5&6.4  -.. 


pen  in  a  n-w  low  o.  .  cut  siageo  ,  -  _ ^  gteamshio  tines  held  this  of  'he  year  were  practically  equal  u  ,  „ 

a  brisk  recovery  and  came  out  only  ”  ^^0  \lonT”al  P.es^^^^^^  H-cgarding  .he  power  line.  Mr. 

a  small  amount  lowe.  Ibe  pre-  ^^aVeT  ,ha‘  th  *^  at  April  Jst  these' showed  a  slight  Birks  pointed  ont  that  Howey  own- 

ferred  sbart.«  weie  a  fraction  higner  oveiaaie  lateo  rna  tn.  compan  .  ipono  ions  due  to  favor-  which  connects  Red 

w-hile  Brewers  and  D.sullers  los’  Id  «  ’’Hal  of  T®-!  shtps  and  operat-  Ihrnevv  Ankente  ’  Ear  Falls,  and  other 

rente,  '  anada  Malting  wa.s  the  in  maximum  o.  .  j  last  yeai.  anotbei  Ankervite  vein  100  neighboring  companie.s  pay  a  toll  to 

dividual  reaiure  among  -he  bevei-  'Ompa®-  9  arranging  o  put  for  us  use.  A  little  (l.amond 

ages,  selling  up  ove.  a  point  on  '"  ' m  .service  bv  May  Isi.  In  ^°\he  comnanv  1  drilling  was  carried  out  east  of  the 

good  turnover  Riewmg  Corp  pre-  ®  =ra>n  expected  a  .  ..  .  as  at  the' shaft  but  nothing  of  value  wa.s 

ferred  los.  a  po.m  Associated  B-ew  -  '-olume  of  business  which  ahouW  f",  5?^  found.  Gold  Shore  .Mines,  adjacent 

.  1-..II  Tinini  t  an-,,!.,  .''lOll’c  .'IdbiluC  tatss  He  alSO  ®®®  ®*  ISuO-  me  -xrj.  d  SUdU,  ,1,.  norfti  lias  heen 


Cnnuft  Gene-i*t  M'V'tiiig  "f  S-harehot'lers  of 


By  Order  of  the  Boaid. 

P  A  TRICK  DFBEE. 
Seere.tar.v-T’reasurei 


vviib  erics  almosi  .i  full  point.  '  ana'id 
onili  Bud  and  Canadian  AA'iner'c.-  -i 
t'-av  iMti  AValkerv  ille  and  Biewin: 
'  I'lnmon  hel<1  iincban.geri  N'aiiona! 
B-  ewp!  ie,',  after  eaiTv  vveakness  e 
n,i  (oveveri  and  closed  the  week  up  m 
3-'>  The  pieferrert  gamed  1 
-6,11  Oil  Issues  tasier 

fi.'ijs  [5  y  ()ii  among  'he  oil  issue.',  losi 
■,,,,-10  almos’  a  point,  as  did  Canadian  Oil. 


■'a  eri  I  he  'ate  would  be  6  cents  a  feet  from  the  production  shaft,  ts 


Howey  on  the,  north,  has  been 


vvoum  DC  6  events  a  .  .  nrenared  and  bv  Au-'ii^t  the  gening  some  good  results  stated  Mr. 
the  season  on  w'bich  Ihe  oeinj,  ptepareo  ana  ov  .xu„u.  i  uie  inrontinn  nf 


II*  could  make  mone.v.  a.«com- 
-.nil  I  cents  last  vear. 

V  »  *  v 

H'lminioii  Engineering 


n  Duitsan.  president.  Dominion  .subsidiary.  Mr.  Stovcl  stated 

.-na,nee,'ng  Works,  advised  sbate-  pi-operty  rs  showing  up  in 

aolueis  at  the  annual  general  meet-  ^  f^y^rable  manner,  wirb  1  breaks 
mg  that  one  encouragging  feature  of  -ivr.T-L-oH  -Pho  firct 


management  hopes  to  .stai'i  sinking  Birks.  and  11  is  ihe  intention  of 

operations  '<? 

in  this  direction  In  an  etfori  to  lo- 
Outloofc  For  Sigma  cate  nsw  ore  bodies, 

V\  ith  regard  to  Sigma  .'lines.  Que-  Business  presented  to  the  meeting 
bee  subsidiary.  ,vir.  Stovcl  stated  ,  was  routine  in  nature  and  all  re-  ■ 
that  the  propert.v  rs  showing  up  in  pons  were  adopted  and  directors 


MENT  CORPOR.ATIO.N  LIMITED  *nlt  be  |  F  ArRTCK  L 

held  in  the  .Assembly  Upons.  Royal  Bank  of  Seerp.tarv-T' 

Canada  Building.  SfaO  St.  Jamei  Street  West,  v«.,  I'oot 

Mortreal.  Canada,  on  Tburedax,  the -Z.'thday  -.Monttedl.  Mdicll  Ibih.  lOob 

of  Jure,  1536,  at  the  hour  of  3  30  o'cloc'z  of  _ 

the  afternoon  i.PavIight  Savins  Time'  I  npi  /*  l2  '  /*  , 

VXD  NOTICE  IS  rCRTHER  GIVEN  '  I  kp  (  ;»naniAII  I  AHVArtArC 
that  immcdiatel;-  fotluains  the  aaid  .Annual  I  IIC  vnlJflUIOll  vvlIVCrivrw 
Meeting  a  Special  Genera!  Meetipx  of  the  ^  I  •  •  I 

bhareholdert  *rill  be  held  (or  r.he  purpose  of  I  Amnanil  I  imitAn 

(nnsidarin;  and.  if  deesved  advisable,  aanc-  V/VlIlpflUJr^  JullllilCU 

fioning  a  Special  K"  enat^d  by  _ 

Ihe  Directors  prodaing  that  the  Directors 

nisv  elect,  from  time  to  time,  from  tbcir  DlflDEMl  XOlTIT 

rvumbeian  biecutiv  e  CAmmitlceeonsisOnitof  1  . 

such  number  of  members 'not  than  tjiree'  A  Dividend  Of  One-half 

as  Ibe  Board  may,  by  resolution,  determine  (v29p.l  has  DCen  declared 

and  prescribing  the  functions  and  pp.acrj  of  Capita!  Stock  of  Jh'.s  < 

aueh  Executive  Committee,  I  ...  .....  ,  ' 

By  Order  of  the  Board.  '  *®'  quartei  ending  Af 

’  R.  .T.  R.  STOKEd,  Sexiretprv-Treaturer  19J6,  pavablc  on  the  15th 

Montreal.  16lh  Apiit,  1936  IPJfk.  10  Sha reholdprs  nf  r, 


a  favorable  manner,  wirb  1  breaks  ic-ele<ted.  Shares  repi esenled  at.  — — — — — — — 

or  veins  being  worked  The  first  j  rhe  meeting  bv  prox*  i.otalled  2.-  L055  Again  Reported  By 


vvhiie  Imperial  and  Iniernationar  rcaFs  husinep  which  was  nor  ^,3^  made  ore  front  the!  133.636. 

Prirolfuni  showed  little  rihange.  'utluaca  in  the  ditectors  lepor  was  level,  rhe  .second  vein!  .lobn  E.  HamnieJl.  Howey  director. 


;.jn:  .S53.I05  pr,,. oleum  showed  little  change,  int luaca  in  me  uirectors  reporr  was 
•z:!  ',rig33g  I’antepci  aniT  Superies'  Petio'eum  '’’'f  progressive  increase  in  new 
—  —  weic  up  'I'ah'lv  North  Siai  held  busmeSii  written. 

,dv  Dividing  new  busine.ss  for  I9:i5  in- 

,  .  io  three  month  periods,  ihe  amount 

.i'S6."99.,.k.  busine.vs  written  io  rhe  firs. 

a"^'U|i  >  eel  nf  anada  diopped  .  oen’.  of  rhe  total 

pniDi.-  while  -he  preferred  v^a.s  off  .second  quarier 

. . .  I’akt  Hersey  los'  ...  Pressed i8i_  .1,= 


Southwest  Petroleunt  Co. 


Me.al'  2^  vvhPe  '  Dominion  Brudge !  Db  level  and  has  been  opened  up  on 

and  Fnun'i.Fion  '  o  were  off  frac-lj, 't,  qnar^.  of  1Q36  lus.  abou'  nianagcmenl 

tifvnallv  Among  the  equipments.  ,  m-.-  believe  'liai  'hey  have  oj.e.ned  11  up 


di.seoveied  on  the  2nd  level  ha.s  been  ,  told  shareholders  that  tbe  company  -  ^lonureat^^Apn^GtJTji^o^^^^^^ 

worked  on  ihe  2Ed.  3rd  and  4rb.  ■  should  adopt  the  policy  which  was  Tnrontn  Bureau  The  Fin.i|ncial  Time.  H  I  . - 1 - j - - - J — j— — 

while  the  third  vein  on  the  2nd  level,  in  operation  when  he  was  presid-cnl.  I’oionio.  Soinhwesi  Petroleum  wCHijffC  rirCUplIII  IfOIS)  llHllllB 
which  has  a  north  pitch,  ha.s  been  '  Mr.  Hamniell  pointed  out  that  rhe  ,  nf  ForuJiiiu  n.i  x,  Pi’raonai  L.abii.i,  1 

opeued  up  on  ihe  three  lower  hori-  directors  should  he  moie  aggrc-ssive  '  ^  .  .  u  J,  u  DIVIDEND  NQ.  70 

zons.  The  fouiib  discovery  vvas  in  ilictating  the  policy  of  the  mine  ''®*-  ''’bteh  is  controlled  by  Im-  x;„i,r,  ,,  herebv  c,»en  tiiai  •  utvi 

encountered  in  rhe  shaft,  below  the  and  pledged  hi.s  full  eo-operaiioii  in  perial  Oil  Co.,  bad  a  l06,«  of  S7,7 19  deniJ  oi  ten  per  cent,  tio-wkr  on  the  Coir 


DlflDEMl  XOTHT. 

'  A  Dividend  of  One-half  per  cent 
(’/29p.*  has  been  declared  on  the 
.Capital  Stock  of  thi.-*  Company 
'  for  the  quarter  ending  April  30th. 

1936,  payable,  on  rhe  15th  of  Ala.'. 
,  1936..  to  SharehoWer.s  of  record,  at 
i  the  elose- of  business.  April  inrh. 
■  1936; 

i  By  order  of  rhe  Board 

THOS  M  BARJUNGTO.N,  F.C.I  S.. 

Secretary -Treasu  ret 
tlonireal,  April  ITth,  1936. _ 

NeiRtjfri  Pircuplm  llois,  limltitf 

iSo  Personal  LmUiIiIa  i 
DIVIDEND  NQ.  70 

Noliri*  IV  herebv  ;;tven  •  aiv< 


hi.«  rapacity  as  director. 


:.o32.629.ir  'j.fvi: 


Dishor  Steel  Business 

Ahead  Of  Last  Year 


.ind  implemepfr.  '  anadian  Fa-  pre- 
i!  -J  iiii.'Ti  1  ferred  Fan  Bron-'c  .md  .National 
.'tcel  I'a-  aP  los'  a  poini  a.s  did 
y:i  :  If"  \-ag,T.-'  AViip,  whiif  Fq,  foniDioo 

and  Niaiitra  Wire  I'l  ci erred  'v  ere 
.ifi  riaenonallv  .-^leel  AVaie"  lo.'i 
I.,  a  n'l  he  p’efcr'ed  <3  me  oiii  i;>ff 

I  vr  '.  I k'lhtii'  and  'las'ev  de,  lined 
Last  Tear  .  wtuie  Vla-'vev  prelerred 


equal  lo  tbe  last  quarier  of  I9:;5 
'Che  board  of  d'recior.s  'va.s  eleeted 
foi  'he  ensuing  veai  w-iihoui  eha nge 
and  Ihe  annual  i  epori  adooied. 


Southern  I  anada  Puner 

u  hen  .‘'ivurhern  ('anada  Pnwei 
■  oiup.iDv.  I.iraiied.  paid  op  xpril  I. 5 
tb'»  -iecond  Al..'«'i  quarterly  dividend 


.-A  'be  unnu.i!  me...  112  ic-h' 
Sif!  I  on--:  rui"  ‘vn  f.'ii.  wi-'-;-;.  ' 

Ii.  Dishe)  I'M-  .'I'  ll',  a iin-'U 111 '-'I  ■  hi' 


■  iib'iair  la ' iv  '' 
hr  period 


i-oniiiK  111  I'd  v  "i  l 
fVi-n  imi  aiui 
v'l.l  1,1  k 


ill  I  II  ‘ .  "ill!''  Vla-'vev  pieeited  rurreni  fiscal  veai  on  us 

''  '  ou'.'ianding  7'3,S99  shares  iF  kCr 

I’lilp  ami  f’a  fm  I'siir-s  woie  uc-n  cumulative  rueferied  stock,  ii  dia- 
,ii'-  tii.‘'-:.  01:1  ii'S'cs  -veip  la'ge-  bai.''od  i, n  .nmoiim  of  AlOe.ilj:-;.  bring- 
1'  r- ill  I  I'-Diil.  al-'h  "jgli  llovva-ij  ,n'g  ibe  :i,'al  dividend  on  ibis  senioi 
.•-;iii'r  :,-i- •.'>  1  cd  -o'd  Ilf'  2  ,  s'ijp  f.  t"  ner  .share  o:  Vi'12.667  for 

111  Ill'  fiO'd  and  mei  chanii' -iina  :|u  f.t.s;  .,ix  niooih-i  of  ibis  .vear.  On 
av'.iii’  F,cf-:i'  West,, 11  m  w  j,  cfci  -  ,  oinnion  .shareholders  will 

-c'l  ='■'■1  ■"  il  ne"  Io-'  r,.'  'l'■\.  dm-  ei-mve  ine  .-econd  qiiai-reil.v  pa.' - 

in-j  ill'  '■•'fk  i-oine  mil  -i-.e'  a  iiieq  of  20'  a  shaie.  making  40e  o- 

poini  !o-' c:  Iziu.i'  .Seen  d  dronoed  viiin  iVio  fo:  ihe  half  'ea-  Thus, 

il  pour ■  onsolida'.ed  Bakeries  tbs  -tv  monih'--,  dividends  of  ibe 
"a-  o’f  '  iiniid.s  Packei -.  Dom  coniDany  on  'is  two  sha  e  cl8.ssp£ 


I  or  i.*,o^  igvei  -l-lie  ^rade  is  not  /—  7Vii« 

.«.s  eleeted  ,a,i,f,e,orv  as  ore  posstbili-ies.  ^  iSSUC 

OUI  change  Siovel  stated,  averaging  5  dvvi,  " - 

pet  ion.  The  piopetry  will  require  Croll  .Suggests  raxatioii  of  'he 

more  develoi)nicni  on  iltai  grade  to  Ontario  Hydro . 

considei  a  mill.  If  the  grade  had  lamuictt  Public  Service.  N'ation- 
^  .  i  been  higher  a  mill  would  now  he  in  F.,ig-hi,  Other  Reports  .  .  . 

,  '  i!  order,  a  larger  tonnage  plant  is  Bcorganization  Plan  Advanced 

y  dividend  on  that  grade  It  is  plan-  for  Steamships . 

eai^^on  us  sink  to  1.000  feel  and  partial-  MitGe-er  10  .Seek  Refunding  of 

*  "  ly  develop  tour  new  loveKs  before  a  Vancouver  Bond.s 

decision  is  given  for  a  mill.  Proven  inrernational  Aletal.s  and  Hydro 
nriDg-  tonnage  amounts  to  llS.OOOrons.  Securities  Reports 

vviih  piohable  lounage  of  150.000  .McColl-l'ronionac.  Famous  Plav 
'  ‘  A'l  ions  ot  a  little  higher.  ^.fs.  Other  Rcooris . 


.A.,-  t...  J _  icc  r_..  ^  n®”'’ *  Capital  Stock- -will  tr»  pmd  m  New 

in  l9oa  afrei  providing  ?o,456  for  1  York  lund*  on  lunV  1.  ISio.  10  »hat. 
depreciation.  I'hia  compares  wirb  •  bolrfisr.*  of  record  ai  vb*  cio..  of  b,j„n,.,, 
i  .0  0--  J  on  Mav  I.  1916 

loss  of  9, Ton  in  1934.  .1.  H.  McLeod. 

pres. dent  of  the  company,  .stafes  that  ordn.  of  the  iWmiM 

1.19-t  bbis.  of  discolored  crude  RAl  mer  vlilI'i  , 

naphtha  were  sold  during  the  year  ^  rnaaaff.. 

and  additional  revenue.«  vyete  oh-  j  n»i.ed  aj.  loiomo.  Vpni  le.  i94o 
lamed  from  processing  ibe  reil  gas 


ns  ot  a  little  higher.  ^.fs.  Other  Reports . 

Dome  ■•lines,  f.iiniled.  nei  profits  ..\onual  Aleeiing  of  the  .Alonfreal 


a  -  o'f  -,  iinnq.a  1  acse' -.  unm  fompany  nn  'is  two  sha  e  cla.-'ses 
'oic'-.  I-'ann'  Fa'Tnei  an<l  ihc  I,oh-  lo-sl  .yi.'J.'df  lo  addu'on  i.o  ihi', 
ihw  jciuc'  'hiid'-'d  -mail  ami-'iinis,  rpf.  csmnan.v  on  Ap."il  1  naid  ini.eresi 
'vh-'e  Fanad.an  '  anno--.  '-omnion  o'  Al.jix.Ofih  on  us  tir.=i  enorigage 
•ifidcd  a  fi  at  non  Imci  -i  im  Bak-  'pond.--,  -v  bil.  uDwaid'  of  .316.090 
r-i-io."  came  om  '  wa*  disbur.sed  m  tbc  six  monibs  ixn 


Ibc  Ivan'i,  V.I'. 1.111.  'oronicice.  uoderlv'ing  i.ssue.*. 


Tbus.  total  di- 


foi  ihf  f-ris'  quarier  of  1936  arc  Better  Business  Bureau 

Kid' ed  ai  A  1,068.310.  Thai  1.'  before  g  f  ;xqr  Likely  to  DefauH  on 
deprecia  ion  and  other  adjustments.  !  Rond  Maturity 
It  wa.s  .apnioximal,cly  the  same  as  Bond  and  Stock  Offering  Sagme- 
for  'he  corresponding  period  of  ^gy  Company  . 

10:3:'..  when  profits  vvere  estimated  \jiq,0g  g  Factor  in  Industrial 

ai  ^1.17'-'. 1 46  Bui  i'  was  slightly  Prosperity . 

le*'  I  ban  the  average  quancrly  nei  For  the  Investment  of  S40.000  in 

foi  !93'>.  ssiimated.  on  the  same  ba-  Common  Stocks . 

-IS,  ai  tl, 101. 932.  During  rbe  quar-  -‘Hints  to  Investors'' — For  In 
let.  Dome  milled  139  20-®  tons  of  nuiring  Subscribers  . 


Ill  Tbe  natural  gasoline  plani  of 

’  Royai.ie  Co  ,  BEATTIE  GOLD  MINES 

Furrent  asseus  and  liabihnee  are  T  TUfTTPri 

negligible  and  advaotep  from  Foo*-  Lirtll  I  lfjl> 

bills  Oil  X-  Ga.s  .show-  but  .slighi  in  '^"'DiViDl*Nn''vo'  ^ 

"  crease  a'  J202.I66  Fixed  assets  v •,  u  ' 

J  .  •  ‘rtA  'Az.i  i>  J  -1  ^  Ol  ICl  15  hrr«by  given  llial  a  Hivj- 

are  carried  a'  Jb09,34l  after  deduct'  „,n,j  m  (,  r.-ni,  p3r  'hare  h«.  beer 
’  mg  depreciation  trnd  depletion  re-  HeelareH  b--  the  Dueeiorr  nf  Eealtie  Cold 
serves  of  $30,141  Chief  capita.1  a.S-  M'nr*  l.inuled,  payable  m  C-anadian  Fundf 
se.  is  the  value  of  .$596,353  placed  -ord";.  'h-  c;^,^ 
on  lease.*  and  welKs.  There  are  750,  isth,  lo-ie. 

*’  006  shares  outstanding  carried  ai  8'-  •'tder  m  ihe  Board 
6  ^oerat.ng  deficit  is  'iJc^rii’fryFrrea.u.ar 


on  |»in^  I*!.  lo  fiharrholdeis  of 

ifcord  ai  th^  clojc  rtf'  business  on 
ISfb. 

Bv  Older  of  ihe  Board 

II  vri-riTITNCl-iz-VM. 

.Nprit  li.  l^3e.  .Secretary-Trett^uier 


Common  Stocks . 

■‘Hints  to  Investors'  — For 
quiring  Subscribers  . 


I'■•nll■c•ai  and  Rc-yval  Bank  i^acli  de-  vdend  and  bond  mieiesr  disburse-  recovery  of  $1.738.h9T 

lined  1  noinis.  while  Ti'ini  ivrin  an'i  meni':  in  ihe  .six  months  w-’rc  close  '  _  _  _ ;  _ 

No  n  .rcona  c.-tch  i.i'i  a  'i  'l  To--  e.  Xo’O.Oh''!  and  .similar  payments  n  •  IT 

on-o  Inippi-'al  va-  of'  v  .sml  Bank  " '!!  he  me;  in  the  final  half  of  the  •  riCCS  ^Ilgntly  Ci&SlCr 

.1  '  anada  held  .stead.'  ''®  fieptember  Can.  Commodity  Exchange 


e-aging  approximately  $12.50  x,g^.  Brunswick  Considers  Ow-n 


I  f  .scona  e.-tch  lo'l  a  'ii'l 
1-0  Inippi-'al  va.-  of'  v  .sml 
'  anada  held  stead,' 

Illl.e--  'hapze'  'n  he  1  ei-r,- di-d  ■ 
eanv-v!'  p' e''‘'"i  ‘  fl  .'o-l  '"'i 
-■  1  ■'.  .ill'i  I  '  ,  -e  'ppf  I  ;v  1 1' 

V  e.-ed  off  I';-:  I  V.  B  II 


■  mnion  tin 
01  IV  off  : 


w  C^t  5  U-e,  I  • 

liMliriiirc  Frii 

hc-i'e-  r-.-r  I- 


PIk'Io  l.ri.g!,-' 

1  le  fjr,-vn  i,  ; 
.-in 'I  !.ak.-  <  ' 
V. S-i:  ;i.- 
Ta*  rieofi  I  '  (  I 

all  ,.f'  a  |... 
i-a  'll!  "T  1- 
p;  efc’l  1  ed  up 


r  I  01  IV  off  i 

‘  c"  :  pn. 111.".  Tex 
.-iher V  ; n- Wil  1  anv :  olf 
ihe  '.Vn.id.s  r'leff-  ed, 
;i  -  ptefei  ierl  Donunion 


o  4o’0.i)h''i  and  .similar  payments  n  • 

’  Il  he  me;  in  the  final  half  of  the  •  TIC 
''.'cal  '  ea  I  ihai  ends  ixn  September 
".I'',  nexi 

>•  V  y 
Nationiil  flrcweries 

'  me  annual  moeimg  of  Nation-  . 
,sl  B:e,\e  les  Limited  Normao  K  ' 

Dawes  presiden'.  advised  that  the 
.lie..;  ruiu‘-de  the  Provine.e  of  Qu?-  Mor- 
PC'  although  n<>t.  a  very  large  per-  -Xpr ’ 


During  the  past  week  on  ihe  Can- 


Business  Risks . 

Roosevelt  .Now  Uncertain  as  ro 

Stabilization . 

Three  Per  Ceni.  Increase  m  Life 

Insurance  .Sales . 

Nickel's  Expansion  Program  i« 
Up  lo  Schedule . 


fomraodity  Exchange  63  con-  1  f'lpji  Broadcast  of  Hon. 


rrac-ls  were  deal'  m 
'actionarM  easier. 

Delivfr- 


Ihsh  l-ov 
Vi.sn  H'voa 


1^  BOTTLED 

1^416/ 


ood.s  T'lefe-  ed,  'eiTagi:  "'  'he  'oia!  i.s  con.side)'fd  j’''.. 

'ei'ed  rtorrunion  aiisfari')''  Me  hoped  thai  both  m  1^!, 
aiedr  p  efei-red  lb'  I'mlf-l  -kiafe.o  and  tb’'  M'eat  In-  Aw*.  .  . 
I'.'iiv  o  p  efe'  ird  d  p.i  a  pioi'uable  hu.jiness  w-ill  be  ■■>«p' 

-I  O'la-.'.',  i’r,-ier  developed  r,  the  near  future. 

M"  coninvenied  on  the  cornplciion  r.^ 
n'  ihp  experiinenral  plani  in-stailed  ■,*' ’ 

.  n  me  Dawes  biewerv,  ami  refen  ed 

10  Ihe  eUoris  of  Ihe  .National  Bar¬ 
ley  I  ommi'ice  towards  ilie  improve-  rcniioii  o' 
men:  o.f  mailing  Parley.  Sharcholri-  A ii.'i<  : 
ors  approved  3  resolution  advancing  c'ose  10  a 
dale  of  Ihc  annual  nieelin.g  :o  fouirli  rhe  .;.o;k 


Fiosirvg  r.vir^ 
Xnnl  'C'.na, 
'-..in  hi  4v7  > 
'Fi.30  a'  4-,./0 


T'rorar's  Series 

Gold  and  Silver  .Mine.'  Provide 
Trading  Intcrcsl 

t'lld  Board  of  Bid  good  Mines  is 

Su.stained  . 

Quebec  Gold  Takes  Option  on 

Pamour  Shares . 

•A  New-  High  .Mark  For  Quebec 

Gold  Output . 

Siari’tieal  Summai-v  of  ihe  .Se 
i-iiriiv  Markei.s . 


lauonal  aifau.-  leniain  r  c  Pow# 
'•iitical  "iiuaiion  ,snd  as  R  x  Od 
niaikci'.r  dull  ira'i'ng  ^cP 


Wednesday  in  March  Direetors  were  coniinue',  to  reficci  unceriaini.' 


I  a  .  A  n  .S  u  i  . 
('tin.  Sl^rtrnslupb 


V.  T.  Opinions 

The  spectacle  of  a  maricei  which 
I?  apparently  unsympatbeiic.  as 


•  ’  ^’t-  f  an  I-or.  Inv 

Rjookmre  Economic  Sfivicc  .'iiill  Can.  Canniv' 
.xdvi-c  ij'  gni.s  to  maiiiiaiii  a  in  pci  F;"i  Dred;,- 
eeni.  '-ash  r>o.=  iti.)n.  t  ons,  xi  6.-  .s 

Alt.hougli  Fhcli  luv  e-,ioi-.'  Service  n,'i sieel 
thin’r  ilia  conieniplated  piii-clia -ic.s  '.n't.  Ihcnitc 


liivexiors*  Index 


I  Mydrn  F.!  .Saca 
9  Ini .  1  (oldina 
I  n  1 .  M  - 1  a  I  Ind. 
'9  Int.  Petp. 

•>  1.  O  .Sarv.cf  . 

1-  T.^dilaw  . 

'  McCoU- 1-  ron  1 , 

'  .McColM  I  . 

In  v„|. 
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suggest  a  re.sumption  rooner  or  lai'.i 
of  a  major  bull  market. 

On  the  ba.^is  of  Ilic  coiuiiiuinr 
favorable  oiiilook  for  buvinos.s  an'! 
the  prospeefs  for  excellepl  pRrii'ii,’-’ 
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PRICE  BROS.  &  COMPANY 


(In  Bonkroptcr) 

COMMON  SHAREHOLDERS 

Yh»  ir'gstee  in  Bantr-aptcy  peoerrtly  aerjf  '.cotJ  o 
notice  o:  a  meeting  to  oe  "neld  at  Pnee  House  Oueoec, 
on  ^9tn  .*ipri!  1P36,  to  consiaer  o  Protjosal  lor  <-( 
Sememe  oi  .Arrangement,  darted  18th  March, 

A  he.'  ooreiui  stugv  o!  this  Proposal  we  ore  o‘  i.ne 
opinion  ’nat  tne  Scheme  oHers  o  .sotisiactoT v  ■5eHie. 
merit  o!  ’ne  Common  Shareholders'  claim.--  and  there 
lore  s(ronglT  recommend  its  occeptcmce. 

WL  THINK  IT  !S  MOST  IMPOFTI'ANT  TH  AT  SHARt>' 
SHOULD  BL  REPRESENTED  EITHER  BY  A'iTENDANCf 
if-’  PERJSON  OR  BY  PROXY  BECAUSE  IT  !S  NECESSARY 
rOR  THE  VOTES  OF  THE  HOLDERS  OF  A'^'  LEAS” 
OF  THr:  OUTSTANDING  SHARES  '^'O  BE 
OBTAINED  iN  iFAVOUR  OF  'THE  TO 

HTiSUPF  ITS  ACCEPTANCE 

We  thereiore  urge  Common  Shareholders  to  fill  out 
and  return  without  delay  to  the  Honourable  Gordon 
W.  Scott,  Royal  Bonk  Bldg..  Montreal,  forms  of  Proxy, 
signed  in  three  plafies.  if  they  herr#  i*ot  already  j»en» 
in  completed  proxies. 

/'f»v*  Icrer'  ***1  he  ehtamed  Irom  ihf  ofinf  I'hf  Henouruhlf 
f'rtudrx  If  .  'reff.  p>  Irom  'hf  'iff'eitny  pf  '6"  <  #«»«•<//«». 

■ ' '  S/.  lomei  'riteet.  MsittrefI 


Common  Shareholders'  ProtectiTe  Comciittes 

PRICE  BROTHERS  &  COMPANY,  LIMITED 

fin  Baivlmip*C7) 

E.  K.  DECAHY. 

Chfiirin'M*. 


